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u American, $10.50; compound, !\M
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short clear, SI7.60010.00; mess, §17.50018.00,
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NEW YORK STOCKS AND BONDS

Market Depressed Early in Day by Rumors
of Possible Fallures.

RATE FOR CALL MONEY AGAIN ADVANCES

Recoveries PVollow Annoumeement of
Passing of All Palanea Sheeta by
Clearing MHounso—{losing
Tene is Firm.

NEW YORK, Dec. 3L.—The last of
the year Jid not pass without a pinch In
the money market and this was & oons
stralnt on the stock market. But more
influsnce on sentiment was caused by the
pemistent rumors of financial smbArTass-
ment grow out of stock market osses,
Before the day was over It was made to
be understood that arrangements bad heen
coticluded {6 mvold the threatened em-
barrassment. The yellef (o speculative
sentiment was manifest and the tone of
depression In the market Inrrl‘r disap-
peared. The recoveries whie followed
wers more a matter of fﬂce readjustment
than & responss to any large transactinmns.

There were some wild fAuctuations in
Reading In the opening dealings, sucoes-
sive tranmactions belng made at variations
of & point and even a point and & half, An
unususl Muctustion for an active stock In
Iarge volume in the market, Thers was
pronounced pressure also on the Hill stocks
and to & less extant on 8L Puul and Unlon
Pacifle. The wide declines Im the HIN
stocks gince the new lssues of stock were
mnnounced to have Involved some pevers
speculative lowses and the amount of thens
ftocks held on mnm Tgrund much larger
thiln was suspsc e severe shri o
in thelr murkat vnluu plmo# some AosoUNLE
In & precarious situation, The existence of
a valnerabla itlon was sated by the
unexplnined [Hquidation of the Iatter pnrt
of last weel, A long delay in_the pasaing
of the Btock exchange clearing house sheets
today added to the anxiety and thers was
continued uneasiness and nervousness !n
the early trading.

The sharp mlly In the market came with-
out any ofMcial announcement of atepe
taken, but was aoccepted sa a prodiumatinn
of & satisfactory settlement of difficulties,
The gloomy and depressing weathor was
allowed Its share of Influencs In the mood
of the apscuiation. The atmoaphere of the
murket was not & cheerful one for the ap.
proach of the new year. The market had
to take some share of selling that simply
represented closing out of sccounts for the
edr, St Paul subdcribers to new stook

ad to make a 10 per cent payment today
and this added to the burden of the gngl
arantiona for the enormous payments o ]
néw year. The hope of a prompt relaxa-
tion In the money market after the turn
of the year Ia clouded by some of the possi-
ble complieations,

Advices from London indloata the con«
tinued solloitude with which that center
would rﬁnrd any withdrawal of gold for
New Yo account, after the turn of the
year. London is under obl
to Parlas the resources advanced to tide
over the annual settleaments. A heavy ?oa
mand for gold for Braszillan account Also
is to be faced n our own markat also
It is recalled that the last daposit of
50000000 of trepsury funds was fixed for
return on January for half the amount
and for February 1 for the rematnder. The
24 000,000 deposlied late In ptember also
was with the Intimation that demand for
Its recall would be made when currency
began to return from the interior In the
" r!ngf Instaliments on  subsoription to

ork issues will make heavy demand
from time to time on fulure money mar-
kets. ‘The question of working towards
eass In the money el therefore re-
maine somewhat obecure. The time money
was again easler today and asterilng ex-

tion to return
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