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NTI-TRUST LEGISLATION.

You will ask how this is to be done.
An honest, faithful execution of the laws
already upon the statute book would de-
stroy them, and this faithful execution
can be had whenever the public will
arouse themselves to select only such
public servants as will faithfully exe-
cute those laws. But it has been Suggest-
ed that additional enactments will be
useful. I would not be understood as
opposing any suggestions made by others
at this meeting who are more familiar
with the subject than I, and who have
studied it more profoundly, but I ven-
ture to suggest some action that may
well be enacted by any legislature which
is really and genuinely hostile to these
cancers upon tke body politic. First con-
sider the nature of the operation of these
illegal combinations. They combine vast
masses of capital, then whenever they
find an honest dealer or a competing
manuracturer making a reasonable profit
on the same goods they put an agent, or
open a store nominally in the name of
another, alongside of him and undersell
him till they have broken him up or forced
him to sell out to the trust, when imme-
diately the price of the manufactured
ariicle is put up to the consumer and
the price of the raw material is put
down to the producer. The monopoly hav-
ing no longer any competition, the pro-
ducer is foreed to take an unjustly low
price and the consumer to pay an unrea-
sonably high one, and the opportunity
of countless thousands of men who would
have been dealers and manufaciurers,
supporting their families. is destroyved.
Those dealers and manufacturers would,
by their competition, have cuaranteed
just prices to the creator of the raw ma-
terial, and reasonable prices to the con-
sumer. But the trusts destroy all elasses
alike and put the profit into their own
coffers,

The aaditional legislation which Thas
oceurred to me is: 1. The trusts being
illegal, thev should be treated as all
other outlaws and forbidden the use of
the courts to colleet the debts due to
them. When they sell their goods on
a credit, the defense that the cred-
itor is a trust may be plead-
el, amd if oproven should bar any
recovery. Encrmous as are their illegal
accumulations, even the trusts must do
some business on eredit. Such an act
as this has been passed in Missouri, Ar-
kansas and Texas, and possibly in cther
Qtates. The statute in a modified and
milder form was introduced in the last
Gieneral Assembly by Mr., Stevens and
possed the lower House. but the agents of
the trusts were able to persuade the Sén-
ate that it was a dangerous measure—as
it was, but fo the irasts alone. hat
the trusts should have so earnestly op-
nosed it is conclusive answer to those
who sav the law would have done no
epod, The trusts may be trusted to know
their own interests. When the “Siévens”
Lill is introduced in the coming Legisla-
ture, if public opinion is expressed un-

mistakably in its favor it will not suffer

a sccond defeat
2 There is needed a rigid enforcement

of the Craig law which forbids any cor- |

poration chartered in another State to
do business in this State until it has been
re-chartered in this State and bas be-
come a North Carolina corporation. The
Craig law has been held constitutional
by the Supreme Court of this State, and
.-in:ilnr acts have been sustained by the
United States Supreme Court. By its en-
forcement every corporation doing Inisi-
ness in this Staie will be subject to State
~ontrol and regulation, and if any of them
are proven to be trusts or otherwise
doinz an illegal business, they can be
wound up and forced to cease their opera-
tions in this State
A TAX ON EARNINGS.

2 Another just measure is one ree ently
'.m. in forece in Germany, by which a
;.:r;:d--ll tax is laid upon the t‘-arzlings-of
corporations, the per cent ol I.elxz‘umr?
beinz in propertion 1O Cross  earnipgs.
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A RACE OF MODERN TOPI

Jesides the evils from tr
enumerated, there are these well worthy
of yonr attention: .

1. Under a normal! and just condition
of affairs the profit of the 1
raw material, of the small manufact iy
an‘d small dealer, and 1
the consumer by the lowerp
where there is competition—all tho:
sums stay here and their accumulation
will make the State rich. L'nder trust
rule all these profite are acouiguiated in
a few hands and are steadily carried out
the Siate to eur permapent impoverish-
mient.

The owners of the vast accunmulations
of 1he illegal coucerps. operatineg  un-
der the prohibition of both State and
IFederal statutes, require to “be protected
against the penalties denouneed by those
siatutes. To that end portions of the
amounts illegally levied by these modern
Dick Turpins are set aside for the pur-
chase or conirol of nv-\\'-«';-;-g-w'.-'. for dona-

ticns to educational institutiens. which
shall indoctrinaie our voulh with senti-

ments of the holiness and beauty of trusts
and the liberality of trust magnates. and
in the debauching of elections and the ma-
nipulation of Legislatures and Congresscs
through lobbyists and other well known
and reprehensible methods. They are
thus a cancer on the body politic.

These and ether evils are known to
everyone. They are like the sun, but
only in that none can fail to see them.
No one denies the existence of these evilg
or apologizes for them save those who
are employed by the trusts or who are in
soine way favared or controlled by them.
Public sentiment and the public interest
are against them. But the trusts sur-
\'i‘\‘r- and prosper. The people of the State

an put an end to them. Will they do
:i.' Shall it be said of our peouple as of
the allied armies of 1814, “You can do
everyihing and you attempt nothing.™

The British goveroment of 1776 in this
country stoecd for plutecracy. The Whigs
of that day, led by Washington, Adams,
Jelfferson and others, stood for a govern-
nient of men and conquered. The trusts
of ithis day are a revival of the Tories
of 1776, and stand. for a government b7
the monied classes. Are we weaker than
our forefathers? They won the right of
seil-government for us. Shall we lose it?
Shall we permit the true centre of gov-
ernment to go back again to the money
centrcs of London and New York? 'You
say no, a thousands time no. Continue
yvour agitation. Let the troth of the pres-
ent cendition of atfairs get to the masses
of our countrvmen,let them understand
that the termination of the evils that
afffiet us will come when they shall real-
ly will it, and the trusts and all like
evils that now overcome us will disapoear
lilte mists bLefore the rising sun of the
people’'s sovereignty.

JACOBSDAL IS TAKEN

—_—

Boers Capture it After a Stub-
horn Resistance

The Garrison of Highlanders Lose 34 Out of 52

Men. Hang Botha Cuts of a Recon-
nortering Party,

(By the Associated Press.)

Capetown, CQect. 26.—The Boers have
captured Jacobsdal, southwest of Kim-
berley after a stubborn resistance by
the garrison, which consisted of a detach-
ment of Cape Town Highlanders. The
latier suffered severely, losing thirty-
forr out of fifty-two meu.

tans Botha has eut off a train with
a reconnoitering party of the Highland
bricade. between Heidleberg and Grey-
111125:;9:11. in the Transvaal colony, tear-
ing up the rails in front and behind ithe
train. In the fight which fellowed itwo
captains and eight men were wounded
and all were captured.

STATE NEWS.

Rev. Robert E. Caldwell, of Winsion,
has declined a call to one of the largest
and wealthiest Presbyterian churches in
the South.

Two penitentiary directors spent Sun-
day at the Anson State farm. The crops
ﬂ!l- this farm, they said. were as good as
any they had seen in the State. Major
Wall., the superintendent, is a farmer
who knows how to farm, and when he
fails to make good crops you may be ¢er-
tain that everybody else is in the same
boat.--Wadesboroe Messenger.

President Chas. D. Mclver, of the State
Normal and Industrial College, has been
invited to go to New York and deliver
an address before the faculty and .-..._:a‘.-
ents of the Teachers' College of Columbia
University. He has accepted the invita-
tion and will probably fiil the engase-
ment some time during the meonth of
November

Gen, Cox Will Accept.

Gen. Wni. R, Cox, who was on
Thursday night elected president of
the next State Fair, left here yeste
dayv for his heme. Asked whether or
not he would acceept. he said: _

“] have not yvet given e comintl-
tee a definite answer, but the unani-
mity with which 1 was elected and
the unexpectedness of it, hard!y feaves
me 21 G ppmlmm v to decline. 1
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