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THE FARMER AND MECHANIC

. . CANNERS WITH A
HMTinmCTPlW? T? TPmcis?sm fob both, home and mW

TMARP HARDWARE GXIFC. CO., Eiftin, Worth Carolina

n4-:i- n il Voninnc Plane Chemical s, woodworking estult-lishment- s,

match factories a.ud th-- . .

which make watches and electii ti
supplies.

-- Hard Times and the Taxes.
From what I ha written in tii

letter it wil be seen that the fina

of 50000 rach year. Within the
pastV twenty years over ten millions
have been added to it, and today tne
babies swarm. I have' visited every
great people 'of the world, .and
nowhere are there so many new babies
as here. Each other child has a baby
strappSfc to its back; ' almost every
Womni whn works in the fields is

9 per cent. The paid-i- n capital of
such banks amounts to more
$22,000,000.

Xew Corporations of Japan.
It must be remembered that all

these institntians have been establish-
ed within a generation. . Japah knew
practically nothing of corporations un-

til and the peop ea few years ago,
are still afraid of them.. MarisKat
urar the premier. Who originated .the

hew financial policy now starting,
saVs he wants combinations of capi-
tal, and the higger the hetter. Baron
Shibiisawa, one of Japa.n s multi-mil-llohair- es,

who was instrumental ;in
stnvfiV e of the firet . Of

For Enlargement
(Special to News and Observer.)
Baltimore Feb. 27 Details of va-

rious new cotton manufacturing com-

panies and of plans to enlarge estab-
lished plants were among the past
week's indnsrial reports of the Manu-
facturers' iiecord. Besides these there
were many other m'ahufaGturihg, min

thus loaded, arid b.ne meets bid men
tlfclCiili V AAVW AV MiiV 'JL .

on wind. The country is in many re-

spects rich, and it has eonsiderabU
tmdevelop'ed resources, the chief ...
which are in the industrial possibili-
ties of its people. At the same ':iw
the cost .of iivinig is comparatively low,
although more than in the past, "own,,
to the" gradual changing to the mon
expensive customs coming in with tn-h- w

civilization: V7hether the coun- -

and young boys going along toting
these almond-eye- d; yellow bits of sol-
emn humanity. The babies look well.
They are healthy, and they seldom
cry. i doubt not the birth, rate Will
be still higher if the conditions Im-

prove, ahd one of the' burning ques-
tions is how Japan can keep on feed:

ing and milling enterprises annuuimeu.,
Among the "most important announce- -

ing all of its people if the (storks con- - combinations, says tnai uwvc ..w-- ;

readv r ciuintupled the vrilue .of yery
Japanese industry 'ad have increased ;

11 1U''V.V11UI1UV iv i' vvjr, nill 111'

extravagances of this ciyijizatton re-mai- ns

to be seen. ; As it is how,, .wha ifold.. lie believesint n? inriTix- - twehtv
tinueto bri.ng m a naut mimon mm ?
babies every year .tb;an - they brought
in the vear just behind. In most connr
tries the birth .rate falls;?th want and
hard times. Marquis Katsura tellfc me
that this has been the; ca.se" With tfapan
in the past, ajrul that it would 'be vo

me uiliicu ouiit .vii.svjia . iti. t;;i;breakfast would feed iill . Japan for a
whole day, a.nd the money she speuds
or carpets would buy cVH the furniture

of this nation of 50,000,000

ton Fibre Company, Charlotte N C,
incorporated 'with capital stock of
$125,000 to manufacture from the
waste of cotton mills?- - A. 1 . --Wood,
Columbia, Ala., who has been erecting
buildings to be equipped with. 5,000
spmdles, decided upon installation of
15;000 spindles; Alden Knitting Mills,
New Orleans, decided to build a
branch at Meridian, Miss.; Elk Mills,
Fayetteville, Tertn.,-

- now operating
fi.000 Hng spindles, will double pro-
ducing capacity; McAdeii Mills, Mc-Adenvil- le,

N. C awarded contract..--'v. . '. l sail! i ' TTi 1

todav if her people lackeu ioou. net
fact that the babies cbme faster and,
.faster shows that the nation is not

want. i

National Assets.
As . to the actual1

?

wealth of this
for 3,000 spmajes nacnionur, mt--i

Cotton MittsVSelma, N. C. begajncrec-tid- h

of buildings to be equipped with
5,2 SO spindies; Tolean Cotton Mills,
Poteau, Okla., organized to build a
plant; Henry Warteri and associate,
Athens, Ala.; to invest $100,000 in a
cotton oil mill, fertilizer factory and
ice plant; Craig Water Power Co.,
Roanoke' Va., appointed engineer for
its proposed water-power-electr- ic

plaint of 2,500 horse-pow- er and in-

tends to build another plant of same
capacity; Clima Lumber Company, St.
Landry, La., incorporated with $50,-00- 0

capital sttfek; W. IL Penman,
Reaumont, Texas, decided oh plans
for a plant to manufacture boilers,
tanks, and other similar products;
Gulf Lumber Company, Pullerton,
La., to build a second mill with daily
output of 250,000 feet of lumber and
costing about $125,000;. L. A. Pitts,
Dubuque, Iowa, to establish' plaint at
South Houston, Texas, . for manufac-
turing railroad and machine castings;
Russell Machine Cohipany, Spartan-
burg, S. C., incorporated with $100,000
capital stock; Merchant's Ice & Cold
Storage Company, Houston, Texas, In-

corporated with $300,000 capital

the future of the country depomis
upon tbern. Today Japanese capital
is organizing. There whs a .big era
of such sVeculatlcn at the close of the
China-Japa- n war, and a similar one
has just passed. During ahese periods
there were many over-capitaliz- ed com-

panies, but most of .them have gone
to the wall, and the greater part of the
corporations ;now in existmce are pay-
ing dividends. There arc how. nine
or ten thousand different . companies
with a paid-u- p capital of more than
sroo,ooo,ooo.
Tlio Klectric Koatls and Their Divi-

dends:. '

There are electric railways in the
larger cities. These; have .a capital
of almost $40,000,000. In addition
there are other companies, organised
but not yet in wrorking order, with an
aggregate capital of' over $15,000,000.
The "electric railway business is in its
infancy, and it is susceptible of great
development. The Tokio electric
tramways paid 8 1-- 2 per cent divi-
dends last vear, and the; tine from To-ki- o

to Yokohama paid more than 11
per cent. The Osaka-Ivrtb- e liiie yields
dividends of . 12 Per cent, rhd" there
are other roads winch are paying
from 4 to 9 per cent.' AH these 15ne3
are overhead trolleys and the service
is good. . The cars are crowded. Tn

those of Tokio it is often impossible
to get a seat during certain hours,
and, as usual, the straps aid in paying
the dividend. You can get more, for
your money on the Tokio street q&ts
than anywhere else I know. vThe , fare-i-

equaUjo two of our cejnts, ;1ind tlie
S3Stem of transfer is. such that one
can ride over thirty-fiv- e miles of
track for that amount.
Government Railways With One-Ce- nt

Fitre.
As to the steam railways, the most

of them are owned by the government:
More are beigacqiured, and in time
the whole of such communications till
belong to :thc state.. I'undeistand that
the government railways tire paying
and that the profit' last year - from
them was almost $20,000,000 This
will pay .the interest on the purchase
of the lines' and still ; yield a smail
surplus. During my stay in Tokio
I talked with Baron Shimpci Goto, the
iniperial minister of communications:
lie thinks there is no doubt, that the
roads will ' eventually "yield a large
profit. There are 5,000 miles of
them, and he tells me that Japan.needs 5.000'miles more, lie expects "to
broaden the tracks Tihd standardise
the equipment and to greatly improvethe rolling stock. He believes in the
nationalization of the roads,"and 3aysthat govehnhient owTnershiti is a neces-
sity in Japan in order- - to prevent
overcharges. The government roa d3
have cost $llr.u00.000 to build, and
When ;the loan issuetl for their pur-
chase is paid it is1 estimated that thev

This letter is about the hard time.-o-f
today. That they are hard ther-i- s

no question, ialthough I 'doubr
whether they are as bad as they vej-i- n

many Of our cities' "during thef.p-.xs- t

3t'ir. Every One seerha; busy, an'd al-

though tome of the facjtorie3 hav--e cui
'down the forces there ar few unem-
ployed: The men have other : 9bs,
for i n nearly every - house tha p'eopl a
are making one thing or anbther?'l'or
sale. ' At the same time wages -- are
low, and the : taxes have been conti.ti-tte- d

on the war footing of the striiggle
With Russia. -

: . . ;
" lxexl to IHath.:

Ererything in. Japan i3 taxed. The:
are starnps oji all bank checks, ait i

when you pay.:your bill your receip:
has a ?timp. Erery business is taxeri
according to the amount of its volume,
and every peddler and jinrikisha ma
pays a license. There, is a tax on
medicines, c.n sake antl liquors and on
Japanese soy, the sauce which the peo-
ple iise With their food. This was in --

creased at the time of the war.
All incomes pay taxes, and thos

grow with the amount of one's propyl --

ty. There are about S, 000, 000 fami-
lies in Japart, and all areexpected to
pay a certain percentage, if they mak
more than.$150 a year. These, hxc-- s

were increased during tha war and
they still hold. There are, of coiirj;;.
"taxes on lands, which now run. from
3 per cent upwards to 17 . Pr cent,
according to the clasa of the . land.
There are inheritance taxes, mining
taxes, taxes on stock exchanges and
thfe issue of bank notes. --

.There are customs duttes on everything

imported. &nd there is a special
tax: oh ' travelers, whether they; "go by
steamboat steam train or on elect ri c
cars. This tax depends oh tho mileage,
ruhning.from 5 sen to 50 seal, accord-
ing to distance vfor the first, claso;
from to 25 sen . for second class and
1

. to .
4 sen for the third class: . aV zsn

is; one-ha- lf cent. It will be.sen that
the tax is very light on' the-thir- qiaso.the longest trip costing 2 cents, and
that is it heaviest on the first clas..
where the same distance is taxed L'B

cents, y
' -

' Government Moiiopolles.
In addition to all this are the gov-

ernment monopolies, including tobac-
co, salt and camphor. There is no placewhere good cigars cost so mu.ch"and
wheie the home-mad- o cigars'' are
poorer. Any kind of tobacco co.ts
three Times a.s much here as m the
United States; an ordinary 'two-- f oi-
ls sold for a dime, while a nickel cigar
easily bring "25 , sen. .Cigarettes , are
equally high. .The. tobacco monopoly
brings in about; $16,000,000 a year t-
ithe government and the salt monopoly

stock to build cold storage plant, main
structure to be six stories high of

Flint Hill Mining
Company, Gaff hey, S. C, incorporated
with $250,000 capital stock; F. II.
Robins and associates, North Moiin- -

countrv, it compares favorably, with
that of other lands. At the; 'present
writing, wi tout counting its debts, the
nation is worth about twelve billions:
of-gol- d dollars. This is almcstr' "as
much as the wealth of Italy,' - more
than twice, as much as that or Bpain
or Holland and about one-thir- d of
tlie estimated possessions of all the
Kussias. The richest countries, of .,tie
world are the United States, Great
Britain, France and Germany. .Wef
lead all the rest jh having money to
burn. Our assets are estimated at one
hundred and sixteen billion gold dol-

lars; Great Britain's at sixty-tw-o; of
France at forty-thre- e, a.nd of Germanyat forty-tw- o billions.

Considering the short life of the new
Japan and the great wars it has un-
dertaken, its cash account is respecta-
ble, to say the least. It has almost
$8,000,000,000 in houses, laauls and
other buildings, about two billions in
furniture and works of art, and ovr
one billion in goods and other mer-
chandise. Its shipping is estimated
at a hundred millions, which prob-
ably, low, and its marine products at
eight hundred millions, which may be
high. Japan- - has over $900,000,000
worth of mines. She has almost one
thousand millions invested in compan-
ies and banks, and over $800,000,000
worth of railways, telegraphs and tel-
ephones.
Banks and Stock Oompanies AVlUcli

Pay Dividend.
These, islands nre fapidly Tecominga land of factories. Fot'merly, every-

thing was made by hand In the houses,
and today there are millions of men.
women and children who Work at
their homes. There are also some-
thing liko 5, 006 factories moved by
steam, gas. turbteie water Wheels and
electricity, and more than 00.000
hands are employed in them. Over
2,000 of these factories are devoted to
textiles and aboit' 400 to machinery
and work in iron and steel. The gov-
ernment alone has 1,000 factories of
its own. In which almost 200,000 men
are employed. It has1 one cbrinect.od
with its Shipbuilding and naval estab-
lishment which employs over 500,000
meri.

Many of the private companies have
large capitals paid in.. The total aggre-
gates more than ohe-four- th of that
amount. This includes agricultural
companies, and industrials of various
kinds. It comprises rnajiy commi?r:
cial combinations and transportation
companies, and also insurance com-
panies, stock exchanges and a multi-
plicity of banks.

As to the banks there are now over
2,200, all managed by Japanese with
Japanese capital. Their paid-u- p st3Ck
aggregates over $2o0,000,000 ahd. their
dividends are big." '.Take, the aBiik b't
Japan, which does the biisiness-o- f the
go-ernme-

nt. That bank has a capitaland reserve fund amounting to about
$20,000,000, and its assets are $400,-000,00- 0.

Its deposits shows a' bal-
ance on ha.nd Qf over ' $200,000,000.

tam, w. va., aeciaea xo invest $iuu,-00- 0

in a brick plant; Georgia-Carolin- a.

Power Company, Augusta, Ga.,
incorporated to biiild a water-power-electr- ic

plant for distributing S.000
horse-pow- er in Georgia and South
Carolina; Charles , J. , Graham; secre-
tary of the Graham Nut Company,
Pittsburgh, Pa., purchased control
of American Bolt Company, East..Bir-- ,
mineham,

'
Ala., and w ill enlarge

wiir yield the state $25,000,000 and
upward a year. In my talk with Bar an t

yields oyer , $7,000,000. . On the whole,
the nation is taxed just about all it
can stand.

FRANK G. CARPENTEl;.

Odd North .Carolina. Volume.--

plant, purchase price of. being report-
ed as $125,000; Putnam Fertilizer
Company, Eatonton, Gn., arranged to
install, a plant with daily capacity of
50 to, 100,, tons; National Plaster. &
Material Company, Memphis, Tenn.,
incorporated with, $20,000 capital and
will manufacture 25" tons of plaster J

daily, besides manufacturing fire-proofi- ng

materials; Norman Buggy
Company, Griffin, Ga., incorporatedwith $50,000 capital to manufacture
buggies; American Cabinet Manufac-
turing Company, Manchester, Va., in-

corporated with $50,000 capital stock;
Eure Cooperage Company, Norfolk,
Va., incorporated with' $50,000 capital
stock, and Norton Mattress Manufac-
turing Company, Norton, Va., incor-
porated with $25,000 capital.

The most important buildings an-
nounced during the week were:
American National Bank, Richmond,
Va., engaged architects for a $200,-00- 0

office building;-
-

City National
Bank, Temple. Texas, decided to
build a $60,000 office building; con-
tract awarded at $19,850 to M. B.
Moore, Christiansburg, Va., for eoi
largement of court house at Chris-
tiansburg; Edward P. Ansley, Atlanta,
Ga., has plans by A. Teh Eyck'Brownfor a ten-sto- ry reinforced - concrete
garage; coiitract awarded at about
$75,000 to George" Becking, Chatta-
nooga, Tenn., for building. th6 custom
house at Americus, Ga.; City of Al-

bany, Ga., accepted plans for a $30,-00- 0

city, hall; E. JB. Daggett, Fort
Worth, Texas, to

x build ' a .$50,600
hotel; Grenada Bank, .Grenada, Miss.,
awarded contract at about $25,000 to
J. F. Barnes, Jackson, Miss., for con-
structing a bank and office building;Vernon Parish, Leesyjlle, La., award-
ed contract to II. B. Hull Construct-
ing Company, Jackson, , Miss., for
building a' $58,000 court house, and
various others.

Goto I askeU him whether Japan could
afford to carry its Tail vvay passengersfor 2 cents a mile. 'lie replied; -

"We are doing better than thaU.Ouf
passenger rates are about 1 1-- 4 cohtsa mile, and our freight rates - ary
equally low. Our .rates oh the aver-
age are 'just about hiilf those of the.United States,"

" ' '

Baron Goto says that the traffic onthe railroads shows that the businessconditions areimprbving. He referredto the fact that we had last year some-
thing like 300,000 cars idle' oh theAmerican tracks, : while Japan hadmore freight than it could handle, andits stations are .now fhied with goodsawaiting- -

transportation
Ship 'Subsidies Which Pay.

. lon Goto sayd that, the shippinginterests are doing Well, ahd that the

(Kinston Free Press.)A box labeled "Books" addretsd to
o:nc of the most straightforward and
hpright citizens of Kingston arrived at
the express Gftice several days- - ago.
Notice' was forwarded the person tor
whom the books were intendetl that
they had arrived and-Wer- e at the oi-fic- e.

Several days elansed and th
owner failed to call for his expre--Meanwhi- le

the box had been move i

about some a.nd the books had
rubbed up against each 9th

considerably, for the manager of
oftice noticed something about tie
package that caused him to call up tie
address over the 'phone and make U
following statement: "Say, plea-com- e

gt your box; the books are h a'
ing."

ana me net protits are abouta year. .The stock pays 12 percent. . The Yokohama Specie Bankmade. $2,000,000 in, 1907, and paid adividend of 12 per cent. While the
Hypotheck Bank paid 10 per ce.nt
TJjere are forty-si- x agricultural bankshere which pay dividends of S percent, and most of the ordihaiv banksare paiyng the same and some muhmore.
Eight Million Postal Savings DeposU

' ' '

. tors.
, Oie person in every six in .Tnn h.- -

in u
"ZCt forei traded Japan has

J?Lf unit"! s Wlilrh !M C.OTn fin - Y- -.

some money in the postal; "savinus
a5k!v. --Thcjie re started in 1875,.dhe depositors have doubled inthe past five years. . There ii nowlour times as irinr'b mhft,. ,

Night pni jtald .Mountain.
On a lonely jiight Alex. Benton.

Fort Edward, N. Y., climbed Ka ! :

Mountain to the home of a neig'o ,;

tortured: by .Asthma, bent o.n cuna
him with Dr. King's New Discover;..

tai savings banks as there was at thetime the Avar with Russia began; and
nnn'nn00"18 amount to almost $r.fl,- -

c nnr. aaa .
IS JAPAN BANKRUPT? that had cured himself of asthr.? te?Hl.5SL A8. '.P."" Sent in.orom.

"f" V"UUlUUU tons an sailing Ves-anotr- nt

OSe !one-thiV- d 'Ti that
12as ,relr lines of

ndHU1T Apioa, Australia
SS-nw'- Jm as io nchuriaa,r the big riverspt China. The steamship line irepayg dividends. V The Nippon ,Yun

B i p?r cent anl the Toyo KisMi

Pnvate shipyards in JapVlf
In another letter I shall writethe tactories --pf ?he

ainouut of business they arfdoine- - nnd

ta fc. they 'dot-tc- nrfiid spinning mill mnciiTne shops,

Tliis wonderful medicine snon raliev
and quickly, cured his neighbor. Hat
it cured his son's vL-i- fe of a sever
lunar trouble: MillinrvQ 'lleve its

C Mil- - 'niri tai . is compounded by
momif. U V0 Vrlhbipal everyis probably the highestsavings bank rale, paid bv anyernment. -

. ;.;
-

As to. the private bmi.--:they number five or hunfred with
the dVagf rZV"Z nooTo OQO

-

are oh the average about

(Continued From. P2ige Twelve.)
is the .birth-rat- e. This is increasing in

a;na.fithot immigratibn the
in S1 fvs- - It fiad33,000.-it- s

as-n- 50,00000, andPopulation; is, growing at "the rate

greatest; Throat' and L.u,ng cure, 4,n

Earth. Coughs, Coldss, Croup, Heio
orrhages' arid Bore Xlungs are s?nrt is

eurod by-it.- - Best for Hay Fev ;

rit ahdv Whooping Cough. 50c. an.:
yi;Q'dV'f;t Trial -- bottlerfree. Cuarano- -

by rtiindruggist.H


