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COTTON MARKET
CONTINUES LOWER

The Market Was More
;

Or Less Nervous.

———

J T0 0 POINTS LOWER

viarket Opened Steady at a De-

1

te of 1 Points to an Advance of
roints, and During the First Half
iour Sold 1 to 4 Points Net Higher

Covering—With Heavier Offer-

Prices Go Off, . .

180 ™
( v the Associated Press,.)
yvork, AMMarch 4.—The cotton
1 continued more or less ner-
coiday, and prices raled lower
i eoatered local seliing. which
il to reflect no important change
- he soeneral situation. The close
'_,? deady at a net decline of 2@ 8
points.  The market opened steady,
- gecline of 4 points to an advance
soints on covering by some of
csterdav’s sellers, who were probably
<ippointed that Liverpool came no
,ie.r than due owing to curtailment
[ancashire yarn spinners. Of-
{Til seomed to become a little
bie ¢+ on the advance to 14,43 for
Vo, however, and with neothing in
carly market to suggest support
g the bull leaders prices soon
i off. closing a4 point or two up
cam the lowest on  active months.
Lorting  orders + appeared  below
14 05 {or May, but the buying was by
s agsgressive, although rather
tor feeling was apparent in the
Lt (radding, owing to rumors that
his asked for a delay in ac-
(o o teh reciproeity bill, and that
i extrit session of C'ongress was con-

1 |

- ntlv less  likely. Cables from
Liverpool indicate that L.ancashire
March 10th,

spinners will meet on
- due< @ proposal to curtail the
il ction of varns by shutting down
. Saturdayvs for three months.
qdvices from Liverpool recent-
v have reported an  acecumulating
stock of varns, attributable to the
f.cl that large increasc=s in spindlage
ity have overstripoed the capa-
tv of the looms. Reviews of the
Lie mill situation showed no im-
. nont and it was estimated that
he curtailment of print cloth pro-
inetion in Fall River for tRe past
v weeks was B0 per cent. New
crop months made new low records,
Aitl October selling at 12.50 and
weeomber at 12,36 on the decline to-

Heceipts at the ports today, 16,656,
wrainst 28,677 last week and 8,521
tust vear. Todav's receipts at New
. 2,075, azainst 899 last year.
and at Houston 2,142, against 1,988
last vear

Spot closed quiet, 15 points lower.
Middling uplands, 14.40; middling
suli, 14.65. No sales. Cotton futures
Sened steady and closed steady,

urleans

Open. High. Low. Close.
March .. . 14.14 14.19 14,12 14.16
April , . . c.... 14.24
M 14.85 14.49 14.32 14.341]
-ll:!"ll‘ . e . fa i  ae e a e e a5 14.IT
Juily « 19521 14.26 14.15 14 17
A . < 1375 1298 1368 13.6R%
et . 12,59 1260 125 12.51
D 12.47 12.47 12.36 12.41
Jarn . 12.41 12,45 12.41 253

e —
IALEIGH COTTON YESTERDAY.
tHeported by Parker Bros. & Co,)
[leceipts, 40 bales.
Creod middling, 14 5-5 cents.
Strict miiddling 14 1-2 cents.
Middling, 14 1-4 cents.
Low grades, 12 1-2 to 13 1-2 cents.
New Orleans Cotton,
MNew Orleans, March 4.—Spot cotton
iet, unchanged,  Middling 14 9-16;
dle= on the spot 200 bales:; to arrive,
1.5900 -

Futures opened steady three points’

oy old crop deliveries and two
volnts off on the new. Soon after the
Al the old ecrops  stood five points up
tid the new crops two up compared

ith vesterday's last prices, but this
mall advance brought out selling or-
dors all around the ring and the mar-

b quickly responded to thé pressure,
Ll list (-ln_rsil]g 8 to 10 points from the
el jevels,  The selling appeared to

of a4 manipulative character. At
nd of the first half hour of busi-

‘om - vesterday’s close.

"g;u market *was more or less unset-
it adl the morning as the result of
e contlicting rumors from Washing-
‘ol regarding an extra session of Con-
SSEESS ?A’rir—.-s at their jowest were soy-
' #lEht points under yesterday's

4 B &

Heneed to do a little better on the
b |

Kuow "_"‘-‘*‘" that Congress was adjourn-

in-. . :l]]lillt #HNY action on the :}:(.ntt

Li=%

PSS The Jist was five to six points down
i

i
1

' 129 Hartfozd Building,

ra
' 12.4

a good demand came from shorts and |
pr!cE's were put to within two to five|
points of yesterday's final guotations
he close was steady at a4 net decline of |
of one to five points,

Closing bids: Marech 14.24- April r
14.32; May, 14.41: Juiv. 14.49: .-\ugust:.'
13.75; October, 12.57:

| 7

bill. In the last half hour of trading' 2 hard, 89 1-4 to 91: No, 3 hard 3'."

December, |

Liverpool Cotion.

Spot Cotton Dull—Prices Two Poinls
Lower.
Liverpool,March 4.—Cotton. snot,
dull; prices two points lower: Ameri-
can middling fair, 8.06; good middling!

7.47; good middling, 7.47; middlingz, |
7.62; low middling, 7.42: good c:rdin:n'yi
7.16; ordinary, 6.91. The suales of thel
day were 4,000 bales, of which 200/
were for speculation and export and!

included 35,900 American. Receaipts,
+,000  including 2,100 American. Fu-
tures opened easier and closed dull,
March 7.40: March-April, 7.40; April-
May, 7.41; May-June. 7.41 1-2: June-!
July, 7.40; July-August, 7.27: August-
September, 7. 14 1-2; September-Octo-
ber, 6.81 1-2: October-November,

November-December, 6.62

6.68 1-2;

1-2; December-January, 6.62: Janu-
aryv-February, 6.61 1-2.

————— ——— |

y STOCKS AND BONDS. :‘

- —_— i

The Eyes of the Financial Commu- |

the financizl community were again
focussed on Washington today. The
progress of events at that ceatre was
watched with the keenest intersst; al- |

sion of Congress seemed to excite less
apprehension.
vailed throughout the stock market |
session,
times by an undertone of strength.
I.ondon prices for our securities clos-
ed generally higher, and this advan-
tage was more sustained at thée open-

session of Congress would be called.
N. Y. Central fell below its bottom

active, and unsettled. |

the purchase for

This announcement is of

. = | Qircular to General Agents' and “Selling Manual™
Ar 11 o ('14'11'1{ the l]l'd.'[‘].:(-t (_-(,m_'

nity Again Focussed on Washing-
ton,

New York Mar. 4.—The eves of

though the prospects of an extry ses-
Extreme dullnéss pre-

which was characterized at

ing of the local market. There was |
little ilitml'l}-iitiﬂll to carry this Zain two
great lengths, and the net resualt was
rather negligible,

The market, however, lost all its
early gains in the final hour, when it
became almost certain that an extra

prices of last vear, and new low rec-
ords for the present movement nu-
merous. There were some recoveries
at the close, which was moderately

"That the big banking interecsts are
in no way disturbed by recent devel-
opments was again attested today by
international ac-
count of $25,000,000 first mortgage
four per cent bonds of the Puget
Sound division of the St Paul road.
especially
significance since the recent weakness
of St. Paul shares, accompanied by
rumors of a possible dividend redue-
tion. Todav's announcement may I;u?
regarded as putting a temporary qguie-
tus on =uch reports,

European advices report an in-
creased abundance of money and
easier discounts in London, which is
likely to give rise to a renewal of the
early week's reports of a further re-
duction in the bank rate before the
end of the month. London and Paris
bankers are reported to have some
more American financing under con-
sideration. the details of which are
likely to become public in the coming
week.

Bonds were fairly steads on mod-
erate dealings. U. S. government 4's
lost 1-4 per cent op the week. Total

sales, par value. £$1,376,000. Total
sales, 268,700 shares. including:

American Cotton O0il, 109; C. & O,
1.600; L. & N.. 200: N. & W., 2.100;
Southern Pacific, 3.800; Southern
Railway, 600; do.. pfd., 200; Tennes-
see Copper, 300; Union Pacific, 34,-
200: U. S. Steel, 66,700; pfd.. 1,300:
Virginia-Carolina Chemical, - 2,200.
—_—— .- ———— ;
Chicago Grain. f
Chicago, March 4.—Wheat closed
strong today at the highest point of
the week. The main reascn was the
defeat of all chance for immediate
enactment of reciprocity. Last trades
<howed a net gain of 1 1-8 to 1 3-8 to
1-2. Every other leading staple on
'‘change finished also at an advance,
corn 1-4 to 12 to 5-8, oats 1-8 to 1-4
to 1-4, and provisions 2 1-Z to 17 1-2,

Chicago Cash Grain.
Chicago, March 4. —Wheat No. 2 red
89 1-4 to 91; No. 2 red, 87 to %0; No.

I WANT A |

-

to 90: No. 1 Northern, 99 to 1.00; No.

| = Northern, 97 to 9%: No, 3 Northern,
-1 86 to %8; No. .3 spring, ST to 95; velvet)

chaff, S4 to 94; Durum 80 to 89

WEEKLY GOTTON REVIEW

T —————

Corn,-No. 2, 46 to 48 1-2; No. 2

white, 46 to 44 1-2; No. 2 vellow, 46
-2 to 47; No, 3, 43 3-4; to 14 1-4;
No. 3, white 42 2-4 to 44 1-2: No. 3
vellow, 44 to 44 2-4; No. 4.
1-4;: No. 4 white, 41 1o 42 1-
yvellow, 41 to 32 1-4
Oats No. 2. 29 1-2 to 269 2-4: No.
white, 31 to 21 1-2: No. 2 white, 29 3-4
to 50 1-4; No. 4 white., 29 o 29 1-2:
Standard, 26 1-2 +6 21
— -

New York Produce,

41 o 42
4; No. 4

New York., March 4. —Flonr qguiet |

and about steady. Spring patents
4904 5,15, Winter guatents 4.20% & 56

Bye flour firm.

Juckwheat flour nominal.

Buckwheat qguiet; Amn. S0 ¢if New
Y ark,

Cornmeal steady: tine white and
vellow 1,15 1.20; couarss, 1.107 1.12;
wiln dried, 2.80,

Rye dull; No, 2. 80 [ob New York,

Barleg steady,

Wheat spot nrm:; No. 2 red, 94 3-4; |

elevator and 95 1-2fob afloat, Eig-
tures, 5-N@ T7-Ne. net higher. May,
96 T-8; July, 95 -4,

Corn—=Spot steady: No. 2, 41 1-2c.
fob. afloat. Futurs unchangoed. May,
50 1=2,

Oats—Spot stady; standard white,
32 NO. 2. 356 1=2: No, 3,24 1=24 NO.
4, 4. Futures nominal,

Cutmeants steady.

Lard firm; middi West prime,
9.25@ 9.35; refined firm; continental,
9.70: compound, T 3-4@ 8,

Tallesyy tinscttled,

Cotton coed with the
the October position, the market was
hirher gn covering of shorts, scarcity
of crude offerings, local profoessional
support and in  syvmpathy Vvitin the
strength of lard. Futures gencrally
closed 2 to 6 ]niil"l'l-i net hizher
March, 6.77@ 6.81; April, 6784 .84
May, 6.883@6.90: June, 690 §.97;
July, 6. 4860 T.00; prime cruds, 5.75 7%
5.80; wvrime 1D

l'_\:'t'!n‘._;tr“ Ot

summer, Yyellow, 6,75 @
7.00; prime winter yellow, 6,906 7.25;
Prime sumimer, white, ©.8540r 7.25,

Pelroleum sieady: refined,
bulk, 23.90.

Rosin steady; straincd. commmon to
zood, 7.35@ 7.45. -

Turpentine steady.
rels, 91 1-2,

Qice steady; domestic 2 1-1a 5 1-4;
Patna, 5 1-2@ 6.

Molasses gteady,

Raw sugar weak; refined guiet.

Coffee—TIutures irregular, closing
lower., Spot coffee unsettled; Kio No.

T.40;

7.-12 1-2; Santos, No. 4, 12 7-8; mild:}

coffee nominal; Cordova, 13 3-4@
15 3-4

Butter steady., unchanged.

(Cheese steady. unchanged,

Eggs firm: fresh gathered, dirties,
16.

Potatoes weak.

Cabbages quiet; prices unchanged.
Freights and peanuts unchanged,
Naval Stores,

Wilmington N. (., March 4.—Spirits
turpentine steady, 86 3-4 receipts one

cask, L

Rosin steady, 6.75; receipts 7 bbls

Tar firm, 2.40; receipts, 86 bhbis.

Crude turpentine, firm, 5.50 ang
7.25: receipts 10 bbls.

Savannah, Ga., March 4.—Turpen-
tine grm 88 1-4; sales 535 receipts, 89;
shipments one stocks, 2,515.

Rosin firm; sales 254; receipts 269,
shipments 70; =stocks 55.015. Quote:
B, 7.12 1-2; D, 7.15; B, 7.20; G, 7.25;
H, 7.40; 1, 7.60; K, 7.90 M, 7.95; N,
S.00; Wg, 8.05; Ww, 8.10. '

Charleston, S. ., March 4.—Turpen-
tine firm, 87 3-4.

Rosin firm. Quote: A B C"—7.12 1-2
D, 715; B, 7.17 1-2; F, 7-20; G, 7.25
H. 7.40; I, 7.60; K, 7.90; M, 7.9
N, 8.00; Wg, 8.05; Ww, 8.19

——— -
Movement of Cotton.

J ]

New York, March 3.—The follow-
ing statistics on the movement OI cot-
ton for the week ending Friday,
March 2. were compiled by the New
York Cotton Exchange:

Weekly movement, /

Port receipts, this year 103 88%; Jast
vear 75.091.

Overland to mills and Canada, this
vear 16,465; last year 17,635,

Southern mill takings (estimated),
this vear 40,000; last year 40,000,

(3ain of stoeck at interior towuns., this
vear 27,503; last Vvear 356,654,

Brought into sight for the woel,
this year 132,861; last yvear 93,87

Total erop movement,

Port receipts, this year 7,680,019,

Plast year 6,098,018,

GOOD MAN

To act as Generil Agent and District
Manager, and appoint sub-agents for
the sale of my FLORIDA LAND.

No experience necessary. I pay the General Agent §50.60
spot cash on every sale. My terms of $5.80 a month for
a 10-acre farm (no interest, no taxes) makes it possibld
to sell nearly everybody. §200.00 IN GOLD free every 1
month to my best men. Alsoone Grand Prize of $1,000
in Gold Coln. No capital required, but man must have
astanding o bis commaunity and be willing to work. If
you think you can 11l the bill, send for my * Confidential

Both free If you are the first to apply from your locality.

E. C. HOWE |
Chicago, Il

Overland to mills and Canada, this
vear 726,117; last year 642,820,

Southern mill takings (estimated),
thig vear 164.000: last year 176,500,

Stock at interior towns in excess of

| September 1st, this yvear 470,521; last

vear, 484,164,

Brought into sight thus far for sea-
«nn., this yvear 10,5325,457: last vear,
R,050.902,

[{oneyv is the purest «and the leas

is most gain, for no flowers need
necessarily be rased to pasture the
heea They aid in the fertilization of
ruit tree= and the smaller clovers

'harmful of sweets. The honey prnj,j()ihi'l' shorts.
{
{
i
|
i

machine bav= |

CTHE WELR HAS BEEN DISTIN-
GUISHED BY A FOR\Y ON THE
PART OF LEADING BULLS Al
THE EXPENSE O'OVERLOADID
SHORTS

N W York March
(the cotton market has been distin-
‘guished by a foray on the part of
leading bulls at the cxpense of over-
[loaded shorts not only here and ot
!'"I];- South., but also in ],i\t'l‘pnnl
'rices have therefore sharply ad-
:\::!':--ai. The May options has reach-
#d o premium of 25 cents a bale over
(July and has clung tenaciously to it
Ve n moments of reaction To-
wards the ciose of “the wesk prices
=0l n setbhack from a4 fall of quo
{tions ot the stock exchange and the
news from Washington that an extrit
ceSsion of Congress scems unavoida-
bl It is assumed that in the extra
jeession another attemnpt will be madi
;‘-" pass  the Reott anti-option  bil!
Morcover, the ldverpoeal spot sales
|have beent small, spot trad= at the
[South is described as dull; gquotation,
particularly in Texas are siid to have
ll:u(.n shadaed, trivds in yvarns andd
[eloths both i home and abroad is
N0t iuy to expectations qnd  finalls
| while the advance of late has heon
largely duc to Wnat are termea Spec-
iulative technical conditions, the shor
[interest on the rise of about 75 points
| has considerably reduced. [t is sud
lthat the short interest againsi ‘
dles, e¢te., is still large. Meantime,
tao, reports from Texas are to the
offecy that the sojil s 1o e Cotidl
tion, that farm work is well advance:ld
and c¢verything points to an unusuiy
v large acreage this spring SO e
more of the mills in Ne wEngland and
at the SRouth, it is stuid, are curtal
ing their prodiuction.  The 1910 erop
of Ezvpt is said to have Dbroken wol
records. Present vis ble supplies in
this country and Europe are with one
cxception the largest on record L
ic nevertheless troire, however, SPLE!
thesee supplies are decreasing ol
ft::pit!'._\' than they were a lear azn,
(tha! receipts at the ports and inter ol
ll;-.".\nu have latterly fiallen off noticea-
|!.h' and that the certificated stock at
I
!
|

_Ii 1’.' Woeohk n

;-1:.;.|-

vew York is steadily decreasing, hav-
during February
1eatl The movement ol
lthe Ias=t Indian crop is small. Somao
isl‘f‘}"il‘t:-: from Lancashire are to the
‘efiect that the plague and famine in
| China have thus far had no effect
i-u: the Emnglish trade in pdes € .;_-_'u:ni.h
|Chicago reports state that while the
LHimprovement in business may be slow
it is steady. FExports of raw cotton
}fmm th 8 country have recentiy heen
large. Considerable of the New York
stock. it is said, will be shipped out
in the near future. Finally bears
have received such a sharp
e
New York Money,

New York, March 4.—DMoney on cail
nominal. Time loans easy and dull
Six month, 5 1-24a -

Prime mercantile paper 4 to 4 1-Z2
per  centfl Sterling exchange stead)
witir actual business in bankers buils

n dimin shed
arly 5,000 hales.

[ el

¥
L

jesson

at 4.x65.25 for demand. Commerc al
bille, 4.82 1-2ar 4.80 -4, Bar silver,
hz »-4: Mexican dollars, 45, Govern-
ments steady.

New York Dry Goods.

New York, March 4.—The cotton
markets were moderately steady lor
the day. Tardink in gray goods of
print cloth yarn construction contin
nes at a sacrifice of values, Brown
and bleached branded goods are quiet,
Dress linens for spring, 1912, are tiow
being ordered. Burlaps ars quist,
and spot goocds are easy.

New York Cattle.

New York, March 4.—Beeves, re-
ceipts, 1.491 head; no trade; feeline
steady.

CCalves—Receipts, 49%0 h=ad: nom!-
nally steady.

Sheeps and lambs—Receitps, 4,724
head, Market quiet but steady to firm
Sheep. 3.00 to 4.50; lambs, 5.00 1o
6.45.

Hogs—Recvints, 998 head; stead: |
primes sold, 7.75.

———

Weekly Interior OCotton Towns,

New York, Muarch I.—Athens, 1re-
Leeipts, 653: Atlanta steady; middiing,
14 3-8: receipis. 4350, jrenham, ie-
ce pts, 19; Charlotte, steady; middling
14 1-2: receipts. 200; Columbia, re
ceipts. 1,784 Coljambus, Gra., lirm,
imiddling, 14 1-2: receipts, 179; Col-
umbus, Miss.. receipts, 40; Fufaula
receipts, 35; Greenville, receipts, 252,
T.ittle ok, receipts, 1.528; Macon
receipts. 35 Meridian, receipts, 465
Maontgoniery, steady,; middling. 14 1-4
rece pts, 9%; Mishville, quiet,
ldling. 15 1-2:; Raleigh, sieady. mid
dling. 14 3-8; receipi=s, 142; L OITL
receipts, 275; Selma, receipts, 244
Shreveport, receipts, 330: Vicksburs
{receipts. 217: Yazouo City, receipts, 5
lswithin the pas=t week that they are
cautious. Powerful intseriests identd
fied with the metal trade own con-
siderable ot the New 10rg stock and
ilu:;c-thrr with certain spol
land o large Texas operator are beliey -
{ed to be Keep.nz - sharp eye on Liv.
lerpool straddlers who made the orig-
final straiddle by buying in Liv.rpo
ahd selling in .\':' York and also o

* b4
ImTijcis

nmlerests

An ¢excellent bedding for hogs s
marsh hay or pulp ;r-':m SUugar cane
i t vers little A=t

FIvVes d

el T his

at 4.83@4.84.10 for 50-day bills and.

R




