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Personal

WSoéial and

HE first of an enjoyable series ot
pocial evenings to be given by
the Yoong Woman's Christian as-|
wockation waa hold last evening st taeir
attractive new quarters in the Roth

Win‘g.

On the first Monday of each month
the club will be opened to the youn
Jadies of the vity and they wre invit
1o assomble for n congenial evening,
followed by refreshments.

The porsonuel of the commitiee in
charge of these social evemings nre
Mrs. George Pewtherer, Mrs, L. .
ale, Mits Angeline MeCulloch, M. W.
0. Asecln, Mrs, A. D, Pulnier, Mis El-
Jen Taiclen, Mies Gertrude Enkin and
Bmith,

L] - -

My, and Mra. O, P. Bishop were hosts
Inst evening for an artistically ap-
peinted dinner. §

The table which was nglow with viv.
id red poinsottins sod brilliant candles
bad covers for t.vnl.n..

Migs Ida Simmons, who was the
New Yeurs and week end guest of
fricnds in Parth:nrl; rn}amad Sunday.

Tonight Mr, and Mrs, R, M. Hofer
will preside over am attmictive stag
dinner, their goests mlmhertng twelve,

Mondsy evening the Cherrians held
their third annual bunguet in the din-
ing room of the Hotel Marion.

‘onsts, songs wnd professional cab-
aret entértniners from the Hotel Ore-
were specinl fentures of the even-

T
Following the banquet about twenty-
two new mmln_-.r were initinted,
- -

Aftargey General und Mrd. George
Frows and duughters, Margery and
Flene, retorned Friday evening from
Mosburg whero they lhnve been the
holiduy guosts of frionds and relatives,

- - -

Friday Mr. and Mr A, Olinger’s
home was the seene of o merey gnther.
ing when friends and relatives ealled
10, celobrato the Olinger's fiftvaminta
weddiog anniversary, Mr. and Mm,
Olinger, who are well known residents
of !hslun1 were married in Pera, Indi
aun, in 15066, They huve soven vhil
e, one being Dre. Harry Olinger of
thia city. -

Mre. B .B. Houstou, who has bees
vojourning with her hushand for sev-
erl weekn in Cnlifornin, returned ¥riv

day cvening.
h& south, Mr, and Mri, Houston
visited in Suu Prauclsco and  Sunta

Mr. Hovston did not accompuny Mr.
Houston, N .

My, and Mes. Gernld Volk ontertuin
ed with a New Years watch party und
dinner,

The table which was Pn-llii_\r nr-
manged with flowers and folingle typi
eal of the senson wow ciréled by Mr.
and Mry, E. A, Ciry, who have been

visiting with tho Volks; Mes, Matilda |

Girant, Mra. A. Houck and Miss Laurs

ML L » -

The attrdetive now home of Mr, ane
Mrs. B. A, Shaver on North Uottuje
street wan the seene of a pretty six
o'elock dinner New Yeurs eveuing.

Mr. and Mra, SBhaver’s guosts nim.
bered eight, S

Tho ludies of tie Fringle and Pleas-
ant Point soeind club entertained their
families und frionds with a bountiful
New Years dinner ot thoe  Pringle
sthool house,

Long tubles well laden with ediblos
weré arranged iy the oo,  aroumd
which ~athercd forty-five membery of
1he elub anl thelr friends,

Best, Forn Harris, Messrs Frank Clark,
Porcy Hobins, Gaorge Guerpe, James
Conten, Koith Harris, Arnoid Fromery,
Jumes Harper, Lester Robins, Wayne
Harris, Vernon Coates; Allou  Jones,
Howard Steingrube, Lee Ohmart, Hllis
Harrie, Homer Dest und Domald Cnu-
non,

Otficers elected at the Inst meeting
of the elub ware as  follows: Prosi-
dent, Mrs, Clifford Jones; viee-presi:
dent, Mesc E, G. Ulark; socretury, Mrs
J. M. Coburn; treasurer, Mrs, L. W.
Potter.
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A preity and dmtle home waddi
wis that of Miss Elva Dundas sam
Heebort Flagg, of Seattle, which took
plnce at high noon on Monday, Janu-

the tifnl nt the home of the

on 40 D street.

The Rev. R, N. Avison of the First
Methodist church officiated.

The ceremony wus performcd] in the
presence of a lurge number of friends
and relativos,

Mr. and Mrs T'hge will honeymoon
for several weeks in Washington, visit-
ing the sound cities, &

Mrs. Mable Zozel Reynolds, of Port-
Iand, was & week end guest at the home
of her parents, Mr. and Mrs, William
Lozel, of Liherl,\.'. . s

Mr. and Mrs. Roy Shields have us
their houseguest the latter’s sister,
Migy Lueile Patty, of Amity,
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The Rev. T, B, Ford went to Corval-
lis this morning.

Del Tedrow, of Silverton, was o Ra
lem wisitor Monday.

Mrea. ©, H., Button, of Silverton, was
in Salen) yesterday.

Carl T. Morris was in the eity yester:
day, from Philomsth.

Judee 1. B, Bennett, of The Dalles,
inin the eity on logal Dnsiness,
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bride's cousin, Mrs, Cisude Townsend, |}

Cough medie a I
large qguul:‘;ity 3’;11}: s}‘!r:l.‘ Th e

anulated sugar with n
l\?ﬂtﬂ‘r. wtir for 2 mlﬁu&- ‘('l)vl'a: Yo

a8 good syrup 48 meoney can buy,

Then get fro e druggist 2% oun
Pinex tfb %l.m 1-"19..;13

you

wirup, This gives , at a cost of
54 u’ﬂlm: fu“ plnt:ﬁn:ll; bltte: o
r|m could buy ru? mﬂ‘ﬁ i
gim:m“ with P 10 “ka:i ﬁ‘.—mﬂﬁ
inex.
and tastes good. ’

It takes hold of the usual h or
P p e s
il e W s
I:lwnckin t[a‘nml \;rinbrrmua'hl.p £ s

It's “ﬁlg lutoa'hl:ing bo-;q:tiekty iﬁ.
oo v,
and r:nlu and iﬂol]l;.;lrﬁnoirnﬂm %

the { & painful eough.

Tt Al stops the formation of i

the throat and bronchial tubes, end-
Ing the persistent lovee cough.

Pinex is o hig oom-

pound of gennine Norway extract,

bined
ac.n:l;] l:#or with guaiacol, bus besn

rations to
mhmﬂr{h& !3;'0«0 and chest.

To avoid disappointment, ask
&ru$iil for “ﬂﬁhm of " nod
don't secept anything else. A guarantes
of absolute ut:dmlua.ﬁmy prompt-

Iv refunde with this preparation.
The l'imdll‘u., {Vuu. lpld.

America May Modify Her
Position About Armed Ships

Washington, Jan. 4—8ecretary of
State Laosing todey informed German
Ambassndor Von Bernstorff informal-
Iy that the state department is consid-
ering modifying its position congerning
guns on merchantmen.

The gun ieene arose with the tor-
pedoing of the Lusitanie, Germany ut
first contended she was nn armed ship,
though it wos understood that she luter
‘wirh rew this contention. When the
Gorman fleet hud pit been swept from
the sens, America took the position

Ll

Mr, and Mrs, J. A, Prather, of Al
bany, were in the city yestorday,

ducob Van Lydegraft returmned yew
terday ufter & short visit in Portland.

Hev, 8, 8, Mumery, ‘lmitlinq aldor of
the Evangelienl chureh, is in Corvallis,

Attorney Fred 8 Lamport is home
ufter spending several doys in Port:
Tand,

Miss Mary Yantis left for Newport
yesterdny for o month’s vaention for
her health,

Aliss BEdon Puvdy retomoed to Orenco,
after o woek's visit in the ecity with
lier pirents,

Fruuels Gallowas, of The Talles, son
of Juidge Gnlloway, Is in the eity on
lejal business, =

W, B, Smith and family, of Porl-
Ilaml, ware visitors ovey New Years
with 0. L, Sperling,

M. B. A. Holton retorned to Port.
land yesterday after n week's visit
with the Albert family,

Milo Thompson, of Salem, areived
hore lowt evening to apend a few dovs
with friends—Rostburg Review,

Mrs., Kirk, of Curligle, Pennavlvania,
is visitiog ber mothér, My, E. L,
Brigygs, of South Ninetoeunth street.

Mas, B, T. Albett amd two ehillven
returied to ber home in Portlund yes
tovidny afver o woek s visit ln tae clty,

L. . Chapin went to Covvallis this
mormng o ptteml the farmers’ fnsth
tite of the Oregon Agricoltural col
lege,

A, L, Sperling amd family, of Tnde
pendence, veturadd to their home ves
tordny after spending  several  days
with relatives here.

Even the jucloment weather did not
provent o goodly attendance wor less

Mr, aud Mrs, Jumes Barbie, of Sg.
lem, left for their home last evening,

en the caeer of the ovension, inrm- n fow duys spent Kere with
Those et were:  Mr. and Mes | feiinde—Eugens Guard,
4. N. Robertwon, Mr. nnd Mew. B 8. A B. Kurtz, of Sulogs, who had boen

Contes, Mr. and Mra, 1. Vandorbilt,! boen viniting lis brother, J. B, Kuriz,

Mr. and Mes, A, C. Stelngrabe, Mr, aud
Mrs, Cliffoyd Jones, My, nud Mrs, E,
C. Best, Mr, and Mra, W, B, Clark, Mr.
and Mrw, O O Harrds, My, and Mry,
Roy Ohmart, Mv. und Mrw, B. Cooper,
Mra. C. M. Cannon, M. W. K. Kobins
Migeon Girace Robeetwon, Enda Caunon,
Ethel Bmith, Philliyv  Hest, Eluine

Btelnrube, Hugnml Jones,  Virginia
A Woman’s Trouble

tdale, Ores

i wos
with

weakuesn 1{vom

i which women mofe

wmil fomily here, roturned home yostor
dny.- Roseburg Review,

Mr, and Mes, T, Kelly, who confdueted
the fish mbarker up to o short Hme
| Ao, moved yestorday to Salom, whore
| they have rooted u elifeken raueh M.
Kelly is cousidersd an export olijelen
il —=pringfield vorresponilence Ey
gene Guand,

Married Men Cannot Long
Steer Clear of Conscription

By J. W. T. Mason.
(Written for thy United Presw)
New York, Jan, 4—<Pullicntion of the
roturnn from Liord Derby's enbietment

§1 for and after tak-
3 lng two bottles of
or  Plarce's |
X Favorite Preorip- |
tion I was entirely |
relioved.” — Mui,

M. E. Jounsoy
Trowtdale, Oregon
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women,
For all dhnw liar to women

Dr. Pioroy’ prion i |

mlnl'all:ﬂnw nearly

compnign indientes that if the Britigh
wrniy fa to e (ndrehséd by conseription,
manreied men ennuet Wog esenpie,
About 650,000 single men aviilable
are smnll comparmd to the total of 2.
BODONO wmen  who  have  respondml,
Henroely  B00,000 wnmartied  shirkers

will probably pass (he ctsts, ond their |

inflopnee on the outcome of the war
hardly eount wnless the stroggle con
tiues yenrs longer.

After them, the fathers of Ffumilies
must prepare for sacrifiee.  ‘This will
have weight i determining  labor's
nttitude  toward oouseription.  The
high wages of the war hnve permittod
England's workers to raise thelr stand.
ard of living. If the warried men are
enllod to war, the government family
nllownnee would plunge families into
misery where they had only flonndersl
befors, Trude unions, however, appose
abundoning eoncensionn onne won from
cipital,

BUNK BY CULLISION

Losdon, Inn, 4.—The 1001 tan P, &
O, liner Geelong lies toduy at the hot-
tom of the Mediterranens, the viotim
of u erash with the B850 ton Myltieh
steamer Bonvilston off Givenltar, Al
abhoanl the Ooelong were suvad and no

d to the Boanvilston was seported,
wite the sepord P. & O, Huer to
moet with mishn n oo week, The

P owithi
HmLm the Persin, torpedosd last

thant smoull guns mignt be mounted on
| tnerchuntment ny o J‘ofvnsi\'u mensure,
|  Lonsing told the ambassador thui
chunges in maval warfare, rosulting
| from’ tho extensive use of submarines
[and the absence of German warshipa
| from the sen had resulted in Americh’s
1--hm:and position.

It wae unofficially stated in Teu
tonle eircles that should it develop an
P Austrisn submarine sank  the Persin,
Aunstria will ingist the commnnder had a
right to do thus in view of the armoed
condition of the Persin; moreover, it
{i8 understood Germany will back Aus-
| trin in such & position.
| An impartant phase of  the issue
| hingen on the question whether a liver
]-‘ul'r_\rhl;: B guo is immune from attack
{hy submarines without warning.

REAL ESTATE TRANSFERS.

Jd. F. Potter 1o D, B, Wilt, part see-
tion 20-0-3.E,

L P, Willard ot ux to
Sehaefor, Jut 4, block 80,
wdidition, Salem.

Piles Cured in 6 to 14 Days
Droggists refund money if PAZO
OINTMENT fails to ecure Itehing,
Blind, Bleeding or Protruding Piles.
Firat application gives relief, 50e.

Clara L.
Nob Hill

- SEEN AT PALM BEACH

|
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Thin cikrming set of hat, oualilon
wied work bag mie privtacly  designed
for the lasy days sy Palm Beach, whore
one enn sit om the snd and  while
walching the waves busy one's self
“uewing shirts for solliess,'" The en:
tire gombination iy of alil rose, The
swonter is one of old rose sud while
stripen.  The hat is ao okl ress creation
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and the akirt is o white cordursy one,

Wi
hottle and fill the bottle with wugar |

! MUNICIPAL LIGHT

MO WATER PN
“ARED BY NG

| White Recites Example of Eu-

gene Where City Owner-
ship Has Paid

In &is annval message to the ity
cepneil last night Mayor Harley O,
White spoke stromgly in favor of u
muxieifal water plant and & munieipal
light plant. He ecited the example of
Bugene with its municipal light plant
which is now returning a profit ol
$1,000 per month to the eity und in
furniching eloatric svergy at less thon
one holf of the price that prevailed
whan toe city plant entered the field,
Mr. White alsp advocated permanent
vonerile bridges in place of the wood-
en ones #nd siated that a city puving
plant next year would be able to put
down first clasy pavement at the low-
eat possiple price,

Tha mesn to the council follows:

's Message.

Gentlemen: In presonting my snsual
messnge to you, 1 first want to thank
(he retiring couneil for their good work
ot the past vear,

Tho work of the council has been
marked by the utmost harmony.

We bave not always agreed on every
fiastion that has been presented here
bt every member has been sincere in
bis views and if defeated has taken
Wiy defeat and continued the work to
the best wdvantage of the ¢ity,

Weo bave gene through the vear and
aceomplished results that aave counted
and! will benefit the city in the fu-
ture.

A few years ngo, we had outstanl
lag codorsed warrants amounting from
2500000 to $40,000.00 at the end of
cach vemr bug this veur wo will glose
our logks without any warrants out-
stiling agoipst the general or stroet
Tvnds which is certainly a groat result
beepuse we have been foroed to mest
obliguticns that were not forseen one
year sgo and ne provision made in the
budget at that time.

Waile our tax mte is high, thero is
guing tn be very little chance to show
tich rédvetion for a number of yenrs
on <ccount of meeting the bands that
huve hoen voted on the city by the
voters mnd over which the couneil has
o control,

If it was not for our bonded indebt
odness, we would be able to mahe o
very low levy, not exeeeding eight
mills, which about covers the actunl
running expenses of tie eliy,

vy Is Low.

Even with our large bonded indebi
odndss, our tax levy is lower than cities
of similar xize in the northwest,

Wo should practive the strictet econ-
omy during the coming vear but not
false economy that would hurt the city
in the eonduct of business,

Acting under the charter amend:
ment voted by the people, the city Jdur
Ing the pust your ias constrictod about
$10,000,00 worth of miin and laternl

!n}an_\‘ern.

his work should be continued s it
hus proven a success in every way and
has far excoeded results hoped for.

We have secured betrer work and at
a saving of thousands of dollars and
best of ail, have been snabled to help
howe Inbor nnd espocially men with
fatilies, at a time when work is scarce
wml it was essentinl that work be pro
vided for tacir relief.

Acting in conjumetion, the Eugineer
ing department and  streot  comnmittes
bave built & nomber of permgnent
bridges at n great suving over contract
prices,

This svstem of only buildiag per.
manent bridges shalnd be followed out
s that in n few vears, we will be re.
lieved of this large expense and have
bridges mnd colverts that will stand
for a lite time

It Is simply throwing money away to
build wooden hridges that are  only
good for o few years ot the best nud
|wlwnys & source of expense nud dan

| ger.
Por City Paving Plant.

sewers nnd At a great saviug to the

own water supply aml fornish it to the
citivens ny nearly At aetonl cost as s

Witiin s short time, I exeept to Ien_ll
in a special message in regard to this
mutter that will ¢over all the details
nnd ontline several plans toot ean be
possibly worked out o that the couneil
opn seieet what they think is the most
feasible plan and have it submitted to
the people for action.

Do not think thore is any doubt in
the minds of the mnjority of the peo-

e that the city should condugt tais

nsiness although there in, of course,
somo difference of opluion as to how
the result should be accomplished,

Light Plant

I am a firm bellever in the city con-
dueting the light plast as well ag the|
water supply for the eity.

We nave a contrmct that is to run
four years more but steps should short-
Iy be taken so that when that time c*x-l
rires, we can have in operntion a plant
arge enough bo take eare of the pri-
vitte business ns well as  the strest
lighting of the eity.

There are several available sifes
glong the rivers near here that will
furnisa all the power needed and ean
be secured at o nominal price.

The city shonld take steps to seocure
their watér power right now and not
wait until all sites are taken and then
in & few years have to pay some spes-
ulator & large sum for grabbing some-
thing that ean be gbtained at a very
low price now.

It will tale from two to three years
to install & plant and have it ready
for operation and the comiang election
wa whonld submit some proposition to
be voted upon so that the city can be
ready when the time comes.

I believe thnt & water power can be
obtained at & cost not to exceod $10,
00l that will furulsh several times the
power uwsed in @ city of this size nnd
will take cure of onr light anid power
for muny vears to dome,

The chantes are i lisile delay and wo
will be liable to pay several tunes this

condneive to good business. gmount for the same power.

Eugens Sets Example.

The city of Eugéne sevérnl years agol
installed their own plant and it is al
present time, Iuylng aver 81,000 por
month profit above everiifion expenses
and sinking find reserve.

Thore is no roeason we can not do as
well or even beitor.

And their rate is about the same A%
ours and the eity is not s large,

In tio course of a few yenrs, their
plant will be pald for and they will be
ahls to reduce very uun.erm‘il_\' their
TRie, :

As & matter of {met, their rates nre

ahout one half what they were before

tho olant was installed.

In closing, would suggest that we use
sound busines judgment in treating the
various matters that will come before
us for & decision,

Wa arce hero simply #is agents of the
eity in conducting their business nnd
should use the same care in conducting
thelr business a we would with our own
buniness.

We should use esperin]l care in all
mutters coming befors us thil wppro-
priste money andl do our best to keep
tho exponses down to as low a figure
a8 possible and still give n good busl:
ness administration.

All laws shonld be verv carefully ex-
amined to seo that they are just and
do not work hardship upen any cliss
or individual.

Weo should be verv earcful lo pass
ull resolutions and ordinanecs -Jealing
witl assessment so i we ar obliged
to defend any sueh getions in conrt, we
ean go in te covrt, knowing that every
thing is legal and will stand,

In conclusion, desire to thank the re-
tiring members for their eourtesy and
support, the past year and trust that
“he same plensant relations will con-
tinue for the comine vear and that we
may ] work unitedly for tho progreas
of the city of Salem,

International and Domestic
Financial Review for 1915

By J. W. T. Mason.

{Writton for the United I'ress.) |

New York, Jun. 4.—At the close of |
1915 the war has cost ore than twen- |
ty-aix hillion dollars, exceeding by five
hundpred million the totnl nationnl
debts of the six principal bolligerint
powers when the confliet began, Wit
the exception of about $500,000,000
raised in the United Kingdom by taxn- |
tion, practically all the expeunses of the
wir have been met by horrowed money,
The end of 1915 therefore, finds the|
fighting nations saddled with double
the debt they had accumulated v all
the eenturics preceding the outbrenk of
the war,

In the enrly Jdave of the woar the
most Hberal estimnte of its cost, was'
fifty million dollurs I-'nr {ny. The act-
uitl expense now, exclusive of economie
pml property losses, eighty-five milk
lion per day. OF this amount the
Quadriaple Eutente is paying two-thirds
and the Teutomiv allies onethind, If
the war contineex throvgh the winter,
the cost will probably rise 1o a hun-
dred million per day. The interest for )
wiir losins which the war has almui:rl
imposed on Furope’s future genern-
tions is about a billion, two hundred
willion per yenr. Every week the war
lasts fixes an additional anoosl ine
terest bomden on the belligerents of
twenty-five million.

Tax Burden Colossal.

Colagsal taxntion will have to be im.
posed on the soldiers when they re-
turn home alter peace is declared, The
belligerents swill be Bowed benenth the
burdens of the war debts, The Ger
mans for a time this year belioved it
might be possible for them to evade
thoir cast of the confliot by compeliing
the Quadrople Entente powers to pay
a foll indemnity, Dr. Helfferich, the
German minister of tinanee, mado this
sintement in the Reichtag last August.
Put as the vear's fighting continued
with constantly inereasing  expenidi
tures, the Germnn goveriment ehnnged
ite mind about tae possibility of any
holligerent beoing alile to eseape from
the finaocinl net.  De. Helfforich
therofore annonmesd a fortnight ago
that nlthough Germany might eollect
ad indemnity, vet the war would im-
pose **'a colossal burden' of new tax-

recovery from the war's digtross, the
example of France must be followed
by all the countries alike, On Hupope's
ahility to copy American  industrial
methods ﬁh‘l’#‘i‘(lrl‘, depenils the efleot
of the fiopneinl burdens which the way
i fastening on the Bucks of the tax
payers,
—_—

A Different Picture.

Prosperity is written in letters off
gold weross this  eonntry's  financial
rocord in 1915, Unele Sam has nlmost
nulf a billion dollars more of foreigy
golil than ne had n your ago. American
merchnots have sold more goods ghrond
than ever bhefore. THe gréntest extor-
uill loun in history, the Anglo-French,
was flonted in 1998, The market volue
of  Americhn  séearitien  spprecinted
somelhing like twgo billion dollurs in
the 12 monthe. National banks have
bigger deposite  amd  lurger reserves
than ot any time since foais conntry was
founded. A wave of speenlition swept
the country and perimitied tae New
York Stork Exehange 1o <-]m\.- ({0
with u boom as oxplosively bright as
the veir's beginning was  dully,  Un
smirched vy the failure of o stngle
member, the 1815 rocord of the Now
York exchange is erowded with stories
of nowly made millionalres and sprink-

Ik with  fifty-milliop-share  trading
daye,
More than 160,000,000 shmyes of

stocks were gended in durlng the vour,
representing an aggregate value  of
more {nan fourteen billion dollars; and
nogrly nine hundred millions worth of
bonds, In 1014, onky 48,001,833 shares
chunged hupds, ropresenting less than
four hitlion dollmrs; amd the boad is-
suen was only 8404305600, The war
consed the stock exchange to close four
motitng in 1014, which purtly expliin:
the compummtively small busivess, From
the dark, unpertain days of early Jan-
wnry, I0ED, wHbh  misimwm  prices and
otuer wur resirietions, business [n the
workl ‘s biggedt stack morket gridunlly
developed until million shore teading
dnys  becnme olmost common.  Thore

waitfor the cake o come.
The tantalizing odor of
caks baked with Merit
| Vanilla has captivated
them, A 25c bottle s
real economy.

rofit enough to purchase soats on the

Eig Board—the E:chnuge. The price
of o sent on the Big Boned hos priactio-
wlly deubled in the lnet vear, Early
in April the prive for u membership on
the Exchange was $38000. In Decem-
ber a seat sold for 72,000,

tho finaneinl history of 1815 was the

eat Anglo-Fronein half billion dollar
ﬁ: . In the midile of the year a vom-
miszsion of English and Freweh finnn-
¢iers headed by Lord Reading, Lord
Chiel Justive of Evgland, wame (o this
country to rnise war fupds, A com-
mittee of prominent American bankers
was formed, dominated by J. P. Mor-
an & Co,, fisenl ngonts Yor the allieq
in the Unitel Btates, and after many
eonferonces . the amount amd terms of
the bir war loan were fixed. 1t was for
#300,000,000 with intrest ut 5 per gent
2 yeur to be sold to the public at 08,
which gave almost ¢ pir cont of a4 re-
turn (o the investor, After tae detuils
were grranged, a svidieate of Ameri-
con cankers wos formed which agreed
to hold its bonds from the public mar-
kot for 60 doys. On December 15, this
svndicate expired and the bonds, have
ing been |~1:ll»11.-l_\' lisled on the New
York Btock exchange, were publiely
traded in. They went as low as 04 1-%,
but were bought us their low price
meant eveén o Eigher interest than 6
ser vont, Tess than S200,000,000 of' the
[ull.l' billion lonu wax put on the opei
marlet, bankers aud bomld houses whieh
woere members of the svadiente, with-
drawing over FH0,000,000 of the en-
tire jemue,

Finineivras who have watched the re.
wrkable eourse of eveuts in the last
yeur, prediet thut 1998 will see even
grepter expunsion in both tho finaneinl
aml bdusteinl life of tidis country.

baaasaaad s sl Ll Lot

% HEAD STUFFED FROM
£ CATARRH OR A COLD

Says Cream Applied in Nostrils
Opens Air Passages Right Up.

PRrePPEPLER PP PPt ted it

Tnstant  relief—uno  waiting,  Your
clogged nostrils opén right up; the
ui pussnges of your héad eloar and
vou vin breathe frecly, No wore hawle-
g, snutfing, blowing, beadavbe, dry-
ness. No stroggling for breath ot night
and your ecold or catarch disappenrs,

tiot & smull bottle of Eiy's Cream
Balm from your droggist now, Apply
i little of this fragrant, anfiseptiv,
healing crenm in your nostrils, It pon-
elrates through every air passage of
tie head, soothes the  inf muuﬁ ar
swoellen  muceous membrane and rebief
cownes instautly,

It's just fine. Don't stay stuffed-
up willin cold or nusty eatareh,

WILLAMETTE NOTES

Clnsses resumed this morning after o
vieation of over two woeks, nnd o feel
ing of contentwent seemed to possess
overy stadent in Rnowing that they
wern back for renl work again.  Most
of the studentd vamp back yesterdoy, al-
though o féw came in on  morning
triins, The students from Tduho report
thut southern Idaho seemed like resl
wittter weather as there was eonsider
able gnow and cold weather, They wore
equully surpirised, however, by the win-
try uppenrnuee of Salem. Severnl Wash-
ingtun students huve not artived yeot
[ bt will perhaps show wp todwy, That
growndps, who wee unncenstomed to
adow, enjoy it oas well as ehilidven s

wore fifty of those million share days
in 1915, only two in 1914, none in 1913
and 11 i MWL There were fifty in
1000, Tu Juduary, 1915 only  abont

demowstented by the  big  snow-fort
| which stunds o fyont of Eston hnll,
| I'rof, Hermun Clwel, of Snlem high

| fchuaol togethor with 1'rof, F, MoMillin

Ono of the most important events in

From all indications, the city will
litve more street paving the coming
venr thun in tae past year and steps
should be providel se that the oity ean
lnstall o plant and do this work,

From the vesults that this county hne

o8 on the Germans,

During  the  vear, varlons Britigh
statesmied uttered wartings conkeruiug
the tisaocinl outlook. Aud the possi
hility of baphruptey overtnking Eorope
had wod other oities in the northwest [bas severnl times ooy wentioned in
who have tried it, we should be able to | the aouse of lords. Al the beiliger
lay pavement tint will stand way claws | o0t governments have become nnensy
of wenr aml usage at n far less .-n"llllnnl the monetary ontlook, but the
than we have beon paying under the system of runing the wnr on bhorrowed
contract  system, money hits prevented the people them

And we will know thut we are et |sclves from I'Mhnf the flunneial pinch,
ting value for what we pry out because | oxeept in Great fritain, The Hritish
under the city it will be to the interest | @overnment s now aiving about five

of the vity to see that only the best
pavemont ia il in order to kesp tiw
muintainanee cost down us low as pos:
sible,

Weo should as soon an we ecan ascor

hundred million per verr for war comts
hy direct taxation: bnt yo o wer natlon
has as yet seriously incrensed ils peace
taxen, The Britisn tax, Inrge ns It is,
dars o more than meel the interest on

four million shares were dewlt jus in{of Willamette, will give o domoustn.
Octabier dlmost thirty million shares | Hon of the uses of liguid air.  The
chiiges Bands, Many duvs in the late| demonsteation will be given in the kigh
ter part of the yeur were almost il | #ehool auditorium citver Wednesday or
lion shivre duvs; that is, when h,l,'.m-,..,"lhuruln}' ufternoon, os the liguid air,
run weoll over nine hundred thougamd | which comes from San Franeised mupt
thure.  Miniwum price were sbolixhiod | be ured the sume doy of ity nrrival,
April I oand from then on the murket| Do Carl G, Doney addressed the sty
boamid, dont at chupel this morning und spaks
The war habies and war bride stocks [ of the systom of diseipling #t Went
of pompanics munufacturing war sup-| Point Militwry  aeadomy, where it i
plies for the belligeront eotntries fur-| based to a lorge exeout wpon student
dishied mare spestaendar fireworks 1) bonor, This  systom  Dr. Dosiey  sald
1813 than Wall Street lnd witnessed [ bo bolioved was one thit wis u-.ry sHis
shnee 1901, when . J. Hill and E, H. | sesstinl in nehieving the bost rosuits iy
Itarriman sont the market into convul:

slons by their right 1o buy control of
the Northorn Pacific railvoad in the
open. market.  Bethlehom Stool s une
ovaled jump from 42 to $600 o share,

{eollege nn it enused the individunl to

shouliler responmibility and thus sided
hluu in doeiding botweon two alter
tives,

Mannger of Baskestall J, ® Bain

tain phout what we will have to pave
this year, take sieps to secure a plant
80 that wien the sewson ojens we will
be able to commence work snd com-
Plete It during the good weather,

T bave beed Inforwed that we ean
soclre nonew strent to the faky grounds
without cont to the city aml that the
owners of the property are  willing
tn pave the street as soon ua opened
util the wark ean ba dune.

Now Btreot to

tae government 's war borrowings.
France In P L

The war bhas compelled the rmpid ox-
peaditure of wich unprrrmlestmll sums
of mondy that it's diffienlt to believe
the wartlng governmants will continge
the strain dor another vear npless one
side or the other sees the powsgibility
of n complete victory. No decisive
siicoess for mn¥budy s uwow in sight.
Evon if eithor group of belligerents has
the powir to foree the other nto bank

y [ : by
:l:li‘"'[\ rirrn:‘-'fi‘r;.“h:"‘:jl‘:":‘n-‘;';'""l,"‘ “‘.1' anvoutred thit the season tiekots for
e fre " 4 © S Dasketball  games on the Wi
Gy ) el L i E } ¢ Willmmette
;“":"‘J “’h”'"' of 41 ":‘"_“ ","‘l“ few. 0f | jiicor were now aviilnble,  Eneh sty
"oy ‘['01!\ in the vear s booin Illﬂl'['ll."‘ T Il'lif‘ 1 i. b = i
L4t student body meeting

Fifteon stoeks, ineluding motor. eler-:w?""“"‘ to sell one ticket, and with
trie, stoel ind oquipment and indus. | 8 iderstunding the mansgement hinw
trinl soeuritios, apprecinted just #6470, llanln-dul‘ml the heaviest series of gumes
B65428 1 the your. The aggregate ap rh:u i) diunu-tm_hm over had.
precintion of all stoeks and bopdgs an| The varsty will play their first game
the New York oxchnuge is nenr $2,000,- | With the alomoi and then on January 12
000,000, 11, S Bteol ineronseil w hup | e fast University of California tonm

From all indications there i no
thance to weenre the conment of tae
preperty owaem slong the Falr Groungd
rondd to paving and T believe that the
iy should drop this street ns a means
of reaching the fair grounds, apen the
new street and have i1 paved by the
coming fall,

This matior should be taken up at
ctice no that all areangements ean he
l::mlv and the work completed in ample

e,

The new street con tod woull
eonbivet with si Improved strest wnd
would only requirte s few blocks of
mrmmlt 1o ednmuct city with the

r grounds and woold. A paved
'::d 'It.i:‘ lmlhu in rmph::dd
that this city wh R

T trust that this matter will ba look-
el uftor promptly amd that oither the
steent committes or o | committee
will take the mattwr vaarge auil
have the necessary

opened
Ill:‘:.'l‘ Mn:uhgl:aw

sutlined in niy
I think thet the city should own iln

aud | the

messnge last yoar,|and

raptey, it is not probable that power
will be applied. The injury  which
would be doue to the most robust of
the warring uations would not justify
the inflietlen of a coudition of insalv-
eney upon the euemy.

Pravce in lending the other nutions
in takiog preliminary steps to pecover
from the financial blight of the war.
The nortiern arew of Franee uow in
the anemy's possession ls one of Fo
rope’s most important maunfactaring
centers, The factories will have to be
rebiilt und new machinery musgt e in
stalled, after pesce (8 declared. A
Freoeh comuiission Is now in the Uni-
ted States studying Amerionn labor
sving devices and Ameriean wethods
of production. Foetory output in the
United States is between and @
Wimon ne moch per man as it is in Fu-
rope.  If, atter the war, Fronee con|
adapt berself to  American  methods,
Freoch factories  will st lenst
double thelr productivity und Frayee)
will he able o care far aer war debits)
grow thenet a1 the ame time. If
Europe at large is to mnke & specdy

dredd el fifty-five million in value and
Bethlohems Steed, about #85,000,000, 4o
sieel corporation has wore than five
milllen dhares of cominon stoek Issned
with Bethlehom stoel hos loss thay 150,
1) shures outstanding. Genoridl Motors
common incrensed §73,000,000 in value;
Gennrnl Eleetrie, $88,500,000; Anpeon.

in o per. SARNETA00;  Srudobaker,
A0S0 WillysOverlund, 12,800,
H00: American Can,  #15,080,000  wud

Cricible Stocl, $14,747,000.

What the war arders roveived by
these antomabile and equipmont eom-
I::m’n total wevor has been diselowed,

t they run aigh lato thé hupdreds
of milliona,. A company whise stock
in solling on the New York surh mar-
liet, Submurine Hout, reveived over
185 000,000 of Earepean war onlers.
What the figures are for orders pluced
with Bethlehem Steel, Weatinghouse,
Crocible Stee) and the Steel corpora
thon cun only be conjecinred. 1In pro-

rtion to its size and importanee the
New Vork Gurb had one of its best
vears, War stocks In the ontslide mas
ket gave half o dowen cwrb traders

fwill e played,

Juet what the resalt
Will o none are willing to prediet, bt
Coach Mathews s bulliing up s toam
which he says in guing to 1:- o winner,
and with sweh assuranee the Willaw
otte “'Bear Cats’" should bo ahle to
shaw the Polwottn starters a good ey
libition of the popolar gme,

8,
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