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(Continued from pege 1)
MORNING SESSION—SATURDAY.

The roll call showed all mem-
bers present except Ward, Wil-
son, Meyers and Robinson, who
came in five to ten minutes late

A Jetter to the members was
drafted by the delegates, and
forwardedtojthe State Secreta-
ries for circulation.

EVENING SESSION.

At the evening session a num-
ber of Congressmen were present
having come at the invitation of
President Barrett, and other
members of the delegation.

After reports of several mem-
bers of their work during the
day, short talks were given by
several of the Congressmen pres-
ent.

The following members at-
tended:—Judge C L. Bartlett,
L. F. Livingston, Wm. Howard,
Chas. G. Edwards, Thos. M. Bell,
Dudley Hughes and Judge W. C.
Adamson, Georgia; E. Y. Webb,
North Carolina; Jack Beall, Tex-
as; Qllie James, Kentucky; J.
Thos. Heflin, Alabama; T. U.
Sisson, J. W. Collizr, Wm. A
Dickson and E. S.'Candler, Mis-
sissippi.

Mr. BeaLL’'s ViEws.—Re-
sponding to the invitation of
Pres. Barrett to express his opin-
ion as to the probability of pro-
curing the passage of such a
measure as we are advocating,
Mr. Beall of Texas, a member of
the Agricultural Committee, said
that there was little likelihood of
a measure introduced by a Dem-
ocrat being reported byt he com-
mittee, but that as Mr. Scott of
Kansas, the Chairman of the
Committee, had himself intro-
duced a bill of this nature, he
was inclined to believe that a bill
covering the essential features
could and would be evolved, and
that, so far as he was concerned,
he would support any Republican
measure that would offer us
relief,

MR. WEBB. —Mr. Webb of N.
C. said he was in favor of any
bill that would abolish dealing in
futures by Exchanges. After
studying tht question at close
range, having visited some of the
Exchanges in the course of his
investigation, he was positive i1

. is opposition to their business.
He thought the government had
a right to prohibit [the use, by
Exchanges, of inter-state mears
of transmission of intelligence.

He further stated that several
attempts had been made in the
past to pass such a measure but
that no vote had been obtained.
He was of the opinion that ¢
favorable report by the Commit-
tee on Agriculture and a roll call
vote would bea long step towarc
the passage of the measure.

MR. LIVINGSTON.—Mr. Living-
ston said that the fight before us
was a hard one. He suggested
that there were two ways of
eliminating the evils of the Ex-
change:

1. By eriminal prosecution.

2. By denying them the use of
the mails.

He advocated getting the opin-
ion of the members of Congress
upon some specific bill covering
the subject.

MR. BARTETT.—Mr. Bartlett
was glad that the farmers were
doing as all other business people
had been doing for years, e. g.,
asking for what they want. He
congratulated the Farmers’ Un-
ion. He was of the opinion that
no Democrat could get a bill
passed; it would have to be fath-
by 2 He stated

the Bill died in the
and that in his opinion
where the greatest oppc-
would de-
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a former member of the Com
mitee on Agriculture, cited his
record while a member of that
committee to show his position
upon this subject.

MR. ADAMSON. — Mr. Chair-
man: | have just arrived, late,
and am not advised as to the
purpose nor the progress of your
meeting. I received no notice of
your meeting or its purpose until
a few moments ago my Secretary
incidentally remarked that you
were having a meeting of South-
ern Congressmen. I immediately
dropped my work and came here.
I presume, from what I have
seen in the press, that you are
discussing ways and means of
ridding the country of gambling
in agricultural products. I have
often expressed to you and other
workers in your order‘my gratifi-
cation at the organization of tle
Farmers’ Union and its declara-
tion of principles, for you are
working for a great many good
things, which I have been advo-
cating and striving for thirty-five
years. Of course I am withyou
against future speculation in
farm products. I am against alt
forms of gambling, but that is
the wickedest, most inexcusable,
and most disastrous. These gam-
blers are parasites meaner than
the vermin that destroy your
meat and your grain, for they
devour and destroy your sub-
stance in anticipation, unsettle
your prices, and rob you of your
profits even before you plant
your crops.

1 stand ready and glad to co-
operate with you on any plan
that you think promises success.

MR. HUGHES. — Having been
preceded by the older men in
Congress, they have left little for
me to say. I wish toadd, how-
ever, that the district I repre-
sent is largely agricultural, being
second to no district in Georgia;
and when you add to this horti-
culture it stands first.

Cotton is not only the mone}
crop of Georgia but of the South-
ern States. The South hasa mo-
nopoly of this product, given tc
her by soil and climate. This
great staple not only keeps in-
tact the gold reserve of this
Union, but upon it depends the
operation of about two thousana
cotton mills, now in operation i1
the United States. Upon this
staple the people depend for the
indispensable article of clothing.

Gambling in cotton causes de¢-
structive fluctuation, and is or-
posed by the farmer, who is the
producer a=d the consumer, and
should be by the manufacturer.
I bespeak the sentiment of the
Third District of Georgia, whose
servant I am, when I declare
that they not only wish but ur-
gently request this gambling
evil to be checked, and they cal
on Congress to pass a Lill that
will remedy it. In my opinion,
and I will go further chan that,
and say I think I know ever
member of the Georgia delega-
tion will give this bill their un-
qualified support as representa-
tives of the second greatest cot-
ton growing State of the Union.
Chere are so many interests af-
fected by this great cotton gam-
bling, and so few benefited
thereby, that I believe this Cor-
gress will pass the bill which will
be presented for their considera-
tion and action.

The farmers of the country are
united as never before. The Far-
mers’ Union is the strongest agri-
cultural organization ever form-
ad in the country. I am happy to
greet them here,led by a Georgian
who is president of the National
organization. They are here to
contend and fight for the passage
of this bill. Let us give them
our undivided supvort.

MR. OLLIE JAMES, —Mr. James
of Kentucky stated that the
State of Kentucky had felt the
benefits of the Farmers’ Union.
He was pleased to know that the
farmers were taking an interest
in this matter, and pledged him-
self to the support of our bill,

Mr. HeFLiN.—I am glad to te!
with you to-night, and I want to'

o

anxious to do anything that will
qelp to bring about legislation
chat will permit'the law of ‘sup-
ply and demand under natura!
‘onditions between producer and
nanufacturer to fix the  price of
‘arm products.” I have advocat
»d such & measure ever 'since |
rave been in'Congress, and I am
more convinced now than ever
that gambling’ in farm produets
sa crime against the producer.

Let us go to the Members of
Congress from the West, from
vhose people we buy corn, meat
and mules, and ask them to join
forces with us of the South in
passing a law suppressing gam-
sling in cotton and other farm
aroducts.

I am at your service for the
weomplishment of this gooc
vork.

MR. RALPH SMmITH.—1 have

4 L

form any kind of a plan that
would not interfere with légiti-
.uate business, 2 »
Here is one thing to remember:
The people that deal on the Ex-
change claim that it is a great
avener, that it is a steadier of
the market, At the same time,
the spinners and manufacturers
»f New England are opposing the
Exchange for an entirely differ-
ont reason. They say it raises
the price, while'there "are others
who claim it unduly depresses
the price. So, after all, I do not
know but that perhaps we have
heen over-estimating the real
:ffect upon the market of this
speculation in cotton. . 4 ¢ «
‘ITam cppo:ed individually to
all kinds of sveculation. I have
a Lrother who is a broker, but I
1ave never bought a share of
stock on margin, because I do

he honor to inform you that the
reorgia Senators and Represent.
itives in Congress today adoptec
inanimously the following rese
ution:

‘‘Resolved, That the Senator:

gia heartily favor legislation for
he suppression of gambling it
farm products, and will suppor
neasures tothat end.”

The meeting was attended 1}
3enators Bacon and Clay, and ail
of the Georgia Representatives.

OTHER MEMBERS. Every
Member of Congress present
oledged himself to the support
»f legislation agairst the dealing
in future upon the products oi
the farm by Exchanges, an«

posgible to secure the passage of
a measure that would gain the
results desired.

Conference convened at 6:37.
present.

that we co-operate with the
srange, or any other farmers
yrgranization, that would worl

lation we are seeking, in keej
ing with this resolution

Brother D. J. Neill of Texa
appeared, and upon being ques-
tioned by President Barre:
13 to whether or not I
~ould ab.de by the Rules an
legulations of the conference,
answered in the affirmative, thu
.dding one more to our force.

Brothers Ward, Neill, Morri:
ind Grady were appeinted a cou -
nittee to interview represent:
aves from other organizations, |
«ny are in the city.

CALL MEETING.
7 P. M, JANUARY 31ST.

Roll call showed ali membe:

yresent except Brother N«
vho eame in seven minutes lai

Mr. W. M. Howard of Georgi:
ippeared and asked if there wa
anything that he could do to us
sist us. It was suggested thet
we discuss some of the measure:
pending before Congress. Broth.
er Dornblaser read the Scott Eill
During the course of the discu:-
sion, Hon. W. W. Cocks of New
York appeared.

President Barrctt introducec
Mr. Cocks, who spoke in part as
follows:

MR. Cocks of New York.—
“When I came in, one of your
members was asking about the
New York Exchange. I have
had a great deal of missionary
work done with me in relation te
the exchange,and I am somewha!
familiar with its history. You
all know the business of a Cottor
E :change is the buying and sell-
ing of cotton, and the future
feature is the great thing. Little
or no attention is paid the hand-
ling of spot cotton.

We have several bills before
the committee and, we have had
several hearings. What we
hve alwavs tried to getat was
some way to prohibit this buying
and selling of futures. What
we want to know is some prae.
t'cal way of ridding ourselves of

this evil. Up to the present

ind Representatives from Geor-

promised to aid in every manrer |

MORNING SESSION—JANUARY 21. |

The roll call shewed all members |

Upon motion it was agreec |

with us along the lines that w« |
have adopted to secure the legi:- |

not believe it is a good thing to
lo. 1do not believe it is the
‘[ sest way for business to be con-
i lucted. & & ¢ «
| "I understandthat the gentle-
| nen are desirous of knowing
~hat the situation is before the
ommittee, with regard to the
«otton bills. I will say the posi-
ion of the committee is gener-
friendly. I have been
peaking with reference to the
!d committee. We have a new
‘ommittee this year. We have
ow gotten the agricultural bill
ut of the committee, 'and it is
now in shape to take up these
ither bills.”” &+ +« =«
Mr. Hanna, of North "Dakots
vas introduced and said in part:
“The State I have the Loaor to
represent here in Congress is
| North Dakota, which is entirely
‘} 1 grain state-- wheat, oats, bar-
| ley and flax, being the staple pro-
iiucts that we raise., I have
| reard that question raised in the
| State a good many times, as t«
| options, as to whetherit [was ¢
| z00d or bad thing forus. I have
| juite a large farm up there my-
|321f, and am interested on that
| side of the question, "* % *

ily

| In every community almost, all
over the State, there are farm-
s’ elevators, When a farmer
*>mes in with his wheat, anc
says that at such a time he wili

leliver his wheat, the elevato:
i nmediately wires to Minneapolis
and sells that wheat. Thus, the
vheat is sold way ahead, sold,

yrirstance, for May delivery,
ind then carried into June anc
uly

“*So that looks to my mind as it
serhaps there were two sides t«
t. Of eourse, what the farmers
1 mv country and in the south
wre cor teading agsinst largely

3 the fact that some men like
Ar. Leiter will go in the market
ind throw thousands and millions
of bushelsof fictitisus wheat anc
:otton upon the market, and bull
ir break the market. . .
“*I can see where your troubl
isin speculation, where there are

itlions of fictitious bushels of
rrain thrown upon the market te
wull or bear it., And the same
way wi.h respect to cotton. 1|
{0 no not know very much about
otton. I suppose I buy it some
imes in the shape of clothing,
yut I do not know much about
{tinany other way. I know the
that you are up

gainst; but how to get at it? 1
-an only say this, that I believe
he throwing of these vast

moun's of grain and cotton upor
the market—that is, where it is
ictitious—is entirely wrong.

ne question is, as | said, how to
ret at it, how to right it.- As tc
hat, ! am not so sure, [ would
we glad, if you gentlemen are
oing to be here for a few days,
o meet with you again. 1 shall
e glad to come up here at any
ime and meet with you, and to
war this matter discussed by
sou.”’

Pres. Barrett.—' If there are
any others here who have en-
‘agements, we would be very
¢lad if you would volunteer,'”

A e tleman from the East
arose and said:

“l wish to merely say that ]

talked to several members this
ft-rnoon, and, I am glad to say,

yfoposition

, 8asure you that T am rady mid yipy g have never been able to
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.

found everyone to whom |
.-ﬁu— -

N
-

I want to see you again when'l
have more time, and I hope that-
we, all together, will be able to
alight upon some plan that will
right the evil that now existsin
this particular. I willcome back
and see you all again. 1 regret
that I cannot stay this evening.”’

Pres. Barratt. “‘I hope, gentle-
men, you will not take my re-
marks to be an invitation to jour-
ney; but, if there are others here
who have engagements, we
would be glad to have you volun-
teer; especially would we like tc
nave all those speak who are ir
sympathy with us.”

Mr. Gronna of North Dakota
“—*“Mr. Chairman and gentl.-
men, I live out in what is callec
the frozen North. I have beer
in touch with this movement. L
fact, I have talked the matter
over with somefSouthern mem-
bers of Congress, and I am glacd
to say there are many who sym-
pathize with you in your efforts.

“I hope we will be able todc
away with the buying and selling
of options, which I believe is the
lineaiong which you are wor’ inz.
[ belong to the Society of Equity
ap in our State, It is a farmers’
organization which has for ite
purpose, that has in view, the
purpose of controlling their own
products.

*“There is no question but what
the selling of futures, whether
“hat is gambling and speculutior
sither in wheat or cotton, is
letrimental to th e producing
classes. SofarasIam concerned
[ am absolutely sure that it is
letrimental to them.

““Now, then, instead of dealing
in futures, let them -deal in
the actual cotton. Instead of
lealing in futures in wheat, let
them come to the farmer’s gran-
wry and buy a bushel of wheat o1

o the southern plantations anc
»uy a bale of cotton. 1 believe
t would be a relief not only tc
che farmers but to the people
who depend upon the farmers.

““Gentlemen, I also have ar
angagement tonight, but I have
« friend here who has been :
farmer for a number of years,

vir. Haugen of lowa, and I an
sure you want to hear from him.’
(Applause.)

Pres. Barrett.—““We want t«
hear from the gentleman from
fowa.”

Mr. Haugen of JTowa.—“*A few
minutes ago I was invited i«
:ome here, and I am glad to be
rere, althoughl do not know
w~hat it is expected to do here o1
~hat you have under considera-
tion. I infer, from the remark:
‘hat have been made, that it has
to do with the dealing in options.

* - * - -

““Now, about the propositior
that you have under coansidera
tion. I find that the farmers in
ny community are not in accord
with your proposition here, the
dealing in options or futures.

“‘As stated by Mr. Grorny, 1
was born a farmer and lived on a
firm, having always been a farm
er. We thresh our crops and
haul them to the elevator. They
are stored—stored without a cent
of expense. I find there is a
great deal of opposition to this
measure in my part of the coun-
try. To me it has been a great
advantage. For twenty-five years
I hauled my crops to the nearest
town, and s.ored it free of charge.
It does not cost meone cent. The
grain dealer hedges, and in that
way makes it possible for me to
store my grain without expense,
and saved me the expense of
building a granary, and saves me
the shrinkage on the gra.n. So
I say in my part of the country
I find a great deal of objection
to the proposition, such as intro-
duced by Mr. Seott or others.

“I am heartily in accord with
you. If you can find the place
where vou can draw the line be-
tween the legitimate investor and
the speculator, I think you will
get along all right. I think; how-
ever, you will tind some difficulty

in drafting a bili that will me

proveof this present

I agree with Mr. Gronna and t!
rest of you, and I hope it will be
possible to draft a bill that will
accomplish the resul: to be so

the same time, not interfere with
the legitimate conduct of busi-
ness; and anything that I can do
in accord with.” « . 4

President Barrett.— “We are
very much obliged to you. As
to the Southern cotton planters,
[ think we can claim with assur-
ince that 99 per cent. of the
3outhern cotton planters would
favor almost any one of these
bin'.!l

Additicnal remarks of Mr.

Gronna:

Mr. Gronna.—*'I do not know
whether it is permissible to speak
a second time.”’

President Barrett.—‘‘We shall
be quite glad to hear you.””

Mr. Gronna. — "“What I want
to get down to is the principle of
the thing. As a farmer I grow
such a number of bushels of
wheat. There are so many bush-
els of wheat consumed each year.
T'he proposition is this with me—
whether or not the producer shall
control the marketing of that
grain, or whether it should be
controlled by somebody who has
no interest in the growing of that
:rop? That is really the propo-
sition with me.

*‘As a farmer I am interested
in the growing and to get the
best price possible. I presume
chere are tens of thousands of
bushels of wheat sold, and thou-
sands of bales, millions of bales,
of cotton sold that is not really
and actvally sold.”” Pl

Mr. Brooks.— ‘Do you not be-
iieve it possible — you have
watched the West in wheat—do
you not think it possible for the
zreat operators to sell the mar-
ket down or up? For instance,
such as Mr. Patten?”’

Mr. D. C. Edwards.— “I be-
iieve they can absolutely control
it either way, so far as that is
concerned,”’

Mr. Gronna.—“When 1 get
hungry I must have wheat. And
wvhenever the spinner or manu-
facturer runs out of cotton he
must have actual cotton. In a
transaction of that kind he must,
have the acturl stuff,but the spec-
ilator, the man who deals with
t for ccmmercial, speculative
surposes, he probably never seces

he cotton. 1 suppose a number
f them do not know what cot-
tonis. Thesame witn reference
0 wheat. [ believe, in answer
to the question of Mr. Brooks,
that they can send it up and
down. I believe ultimately that
the procucer will get a lower
price for his product than if 1 e
were denied the privilege of deal-
ing in futures. I believe that if
a farmer could simply get the le-
gitimate price—we do not ask
any more for what we produce
than the legitimate price. That
is all we ask for.”” o+ + o

President Barrett. — ‘‘Senator
Clapp, vou are from away up in
the wheat country. We shall be
quite glad to have you talk to us,
and we are pleased enough to
have you with us to-night”
(Applause.)

Mr. Clapp of Minnescta, —
““Mr. Chairman, Senator Smith
of South Carolina came to me
this afternoon and asked me if I
would not come down this even-
ing. I came down with bim to
learn the general nature and

ing. Feeling an interest in all

public matters, I am always anx-,
ious to learn about them. I real-
Iy do not know just what the dc-
tailed purpose or scope of the

has been under discussion. Of
course, I believe that thatisa
vicious thing. There is no doubt
that theve are times when, if the
s whutjuvh.,

benefit from gam

¥

along this line I will be heartily -

drift and purpose of the gather-

meeting is, but I gather that the , .
subject of gambling in options

o could sell it, he could getsome
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much desired, and that will, at
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