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example of the Hibernia savings bank in taking a part of
the municipal bonds for building the Geary street railway will
no doubt be followed, when occasion --arises, by other strong
financial institutions in San Francisco. The
Policy
Wise
banks are custodians of the people's money
and stand in the relation *of trustees for their
of the
depositors, who make up the substantial part
Hibernia Bank
of the citizen body. When the people of the
city as,a municipal organization decide to undertake an important
enterprise and offer a gilt edged security for the money needed in
this relation it is the part of wisdom for the banks to fall in with
the plan and supply the funds as long as they can do so with perfect
safety in the matter of the investment.
"it may be true that the bond market is for the moment inactive,
but there is plenty of money awaiting investment and it is the fact
that the savings banks of San Francisco could without straining
their resources in the slightest degree take the whole issue for the
Gearv street raihvav and make money thereby without risk.
The action of the Hibernia bank has created a good impression
on the public mind. It serves to dispel the idea that had some
acceptance
doubtless without basis in fact that the bankers of
this city were secretly hostile to undertakings in the line of municipal
ownership. We have already had occasion in these columns to
refer to this impression as injurious to the banking interests and as
probably unjust. It is well that it should be dispelled by positive
action on the part of the banks, and in such view this great financial
institution has done a public service in more ways than one.
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coupled as it is'with the reports of illtreatment of American citizens
in prison, can not be disregarded by. « our state department. At the
same time thereHs' nothing in the affair that a wise and forbearing
diplomacy is -not competent to deal with. The situation creates an
opportiunity for Secretary Knox'to retrieve a reputation which recent
international happenings have somewhat damaged.
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For the Year 1909 The Call Led the Chronicle by 20,533 inches
For the Year 1909 The Call Led the Bulletin by 7,498 Inches
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The Call Leads the Chronicle by 31,636 Inches
The Call Leads the Bulletin by 25,080 Inches
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