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j AMORTIZATION SERIES

Guaranteed
First Mortgage Certificates
Secured by Aral mortgage OB im-
proved Now York Cit) real istste
»»orth s' leaf« ot)' , more than
amount loaned.
Thee mortgages ir» deposited

with the Columbia Tra I « a. al
No» *i ork, as Trustee.
Ali'orlirtfllcn 1'roa Liaan

Rvary mortgage deposited a»
collateral for tall series of ear»
tipca'e«. provide* for annual say«
men's in reduction of principal,
tins progreaaivsly Iner«
the marg n of security In
lusn.

You may invest in denomina¬
tion» cf $100 and upward« at

.ny time.
V - ' B.

NewYorkMortgáge
Security Company

= Capital and Surplus $2.500,000 =

. 1 35 Broadway 203 Montague St. "Z

New York City
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ASKS FORECLOSURE
ON FRISCO SYSTEM

Guaranty Trust Company Peti¬
tions for Action on Mort¬
gage for $68.660.000.

St. Louis, July 9, Feraclosure of a

mortgage of $('»-.ti»'6.000 on the St.
I.ouis 4 s»an Fraaciaca I.ailiuad »»as

asked la the United State» D
Caurt here to-day by the (iiaranty
Trust Company of N't»»' Yoi!.. The
Triaca is in the andi o "receivers.

1 re petition a.cks that the mortgage
be declared a valid lien against the
property it covrrs, which includes a

Isrge part of the '] risco system.
The mortgage »».i« given to .ecure a

series of refunding 4 per tent boiid-
laauad in 1901. The petition s!,y< that
ihe accrued interest on the bonds il
9l#I9j0O9.
Loom is Johnson, one of the attorney«

for the 'Frisco receiver.«, said the filing
of tue foreclosure petition »va«« prin¬
cipally a protect!;»«- siep in behalf of
the holder*, of the underlying bo\
»»hich an interest default occurred on

July 1. The action, he said, brought
these bondholders actively in whatever
«teps may be taken for the reorganisa¬
tion of the road, but it wa« no indica¬
tion that reorganization was ne«r

Record Sub-Treasury Balance
The eredit balance of the local Sub-

Traaaury at the Clearing House yei
terday «n the largest on record. Ac
«ording to the tiguic* published in the
< leering House bulletin, the amount
its» |13,478,191. This large halano»
represented payments for »»arships re

eeatly s««l«l by the I'nitp«! States to
«,reeve. The checks went through ti."
National City Bank, of thi. city, sad
'he Rigg» National Bank, of Washing
ton.

Bank of Bengal Lowers Rate.
Calcutta. July '.'. The rate of dis¬

count of the Bang of Bengal »»as re-

Huced from «l to .", per cent to-day. <>n
June 4 the rate wai lowered from 5
o 4. and en "»lay 1 from 'i to .'«¦

BIG BUSINESS STILL
HAS WILSON'S EAR

Chicago Chamber of Com¬
merce Suggests Trust

Bill Changes.

FORDS OPTIMISM
CHLKRS PRESIDENT

Automobile Maker Says Mis
Irado Mas Increased 50 Per

Cent This Year.

Washington, «lui) ;.. Peace parley«
if be facen representatives of "big

atiti the V, ilsOO admin-
istratioa, which began a*ith the reeont
visit of J. P. Moigan. continued to¬

day, with a series of conferences at

which the President and other official.«
listened to suggestions from eaptaim
of finance and industry regarding the
anti-trust legislation ami commente
on business cond'tions generally.

Political observers sec m the serie«
of conference.«« an effort by President
Wilson to square himself with "big
business*1 and «/amove the impress-on
that Ins administration lias been hos¬
til«- toward the laigci commercial m-
terer-ts of the United States.
One of the most importpnt confer¬

ences of the day took place between
the d'.-leti.t ion representing the Chi¬
cago Chamber of Commerce, which
v. - hi the Whit« House yeaterday,
and Représentative Covingion. who
tltfcfted the trade commission bill, the
latter virtually appearing as the envoy
of the President. Ihe delegation had
lèverai suggestions to make regard¬
ing the anti-trust legislation, one that
tiie Co. ington bill and the Clayton
anti-monopoly measure should be coin-
It ned arid that the scone of th« com¬
mission's functions should be enlarged
to permit that body to psss, in partic¬
ular instances, on what constituted
fair or unfair competition.

representative Covington told the
delegation that Proaident Wilson had
said to him he wished to meet "big

ntnt" half way in consideration of
the trust programme, and wanted to
be fair in every way. Mr. Covington
promised to take their suggestions un¬
der consideration and lay liis opin¬
ions before the President, and later
before the House Commerce Commit¬
tee.

While this conference was in
progress tie President was discussing
busmesi conditions with Henry Pora,

Detroit automobile manufacturer.
Mr. lord was with the President for
more thuii an hour. Wheo he left
the White House he said that he
agreed with the President that any
business depression now existing was

"pi v chologica!."
"There i« absolutely nothing wrong

.ith bosiaMS. It everybody would
eheer up we would soon have the era

of prosperity predicted by the Presi¬
dent," «aid Mr. Ford. "I tind that

itSS conditions are improving rap¬
idly. Our business has increased 50
per cení tins year."

Representatives of the Illinois
Hankers' Associât ion also talked with
Presiden! Wilson to-day. They urgeil
n meeting of the 108 directors of the
Klfional banks in Chicago on Septem¬
ber 1 and asked tho President to at-
.«11 and deliver an addreas, saying
that «Ulular invitations had been ox-

«ended .(. the Secretary of the Trees«
nrj an.l the Controller of the Cur«

____£-_-

Kaffee
PERFECT COFFEE
95^ OF THE CAFFEINE REMOVED

When the caffeine is removed from Kaffee HAG, every¬
thing else that it not coffee: the oil, wax, dirt, etc., are
alto removed.this allows free action of the boiling water
and when you make Kaffee HAG you get a stronger cup
of coffee than ordinary coffee produces. Kaffee HAG
is a refined coffee, refined in much the same sense that
sugar is refined.nobody today ever thinks of using
crude brown sugar on the table.

IN THE BEAN ONLY

25 cent« the package.all dealers

Kaffee HAG Corporation
225 Fifth Avenu« New York City

GREECE PAYS FOR TWO BATTLESHIP*?

Secretary Daniels Receiviii" $12,535,275 check for the Idaho ami the Mississippi.

FOREIGN BANKERS'
SECRETS ARE SAFI

Court Says Munroe Need
Not Go to Jail for Fail¬

ing to Get Papers.
Henry Whitney Munroe, America!

head of tho international bankin|
house of John Monroe f Co., who;«
main oflices are in Paris, vas noti<ie;;
ut his Wall st. oIBces yesterday thai
he would not have to go to jail be
canse he »a« unable to produce papen
<>.' the Paris hones for u.«e in the trial
of a liostoi: dressmaker 'or snuggling.
1 he United Statra Cireuil Court of Ap«
¡«.¡.Is has jnst decided that the lowei
lourt n-. Boston had n<« right te *.« n
tance a person for contempt for fail-
inir to do v hat wan without hi« power
and legal right.

This disposes of ;.. ease that, pince
early last winter, hiis occupied the at«
trntion of the federal court« ia Boston,
n c court- of Prance and the St:¡;e De«
partment. Tbc ruling eatablishei the
lijrht of an international banker to

protect the business secrets of a client
in another country.
Mr. Munroe'i trouble«- beean wbtii

Mrs. Mary A. Dolan, ? Boston <;"

inaker. arai arrested there for smug«
..hiijï. An attempt Mas made to prov
by the book«; of Munroe S. Co. in Pari«
th< amounts paid for the mercii.
itized. The demand of a treasury
agent that be produce accounts and
cancelled checks was followed by .»

subpfina, which compelled Monroe's at«
tendance in Boston. There he expía i d
that the New York house ia n ."«paia'e
««ni*: that the papers wanted "ere not
in hi- contl Ho offereii to try to

e«*" il" paper»' from Prance, and r«

icasenable lime to produce the docu¬
ments was allo»ved.
While h* -.»¡; i writing for the papers,

Mrs. Delaa'i lawyer as cab! na, ««.. h
the result that a lawyer representing
Mr«. Ilole.n *er\ed upon Munroe & Co.
ni Paris iii<- I-'«ii« h equivalent of sa
injunction, restraining the firm from
giving any. Information ¡«^ to her «f-
ii«ir.'. The Pa*-;» hOUBC so reported to

dun roc. mid he. in turn, to the
court in Boston.
There it vus held that he had not

n.fde a proper erTort to gf the B lai
fig documenta, i..:«l he v.,* aentenced
'.» tan «It«;, i in the lharlei »t. j j
«.««s :i:-.e'! S260. His counsel, Rushmore,
Bisbee t Stern. this « ty, ami Hurl-
b; rt. .loue- <V Cabot, of Boston, «uc-

ceeded in k»epi.ig him out of ;« call
ng enough to perfect an sppesl,

which nce«l a» a -'ay of sentence
Meanwhile in the French court» it

developed that ;« '"male rj-cnt of the
Treasury Department had been thrown

| out of the office» of ¡. French lacs
h o us«' when caught capying ¡temí

nooks shewing v l.at M .. Da
hsd purehs «ad,
Bsnking houBei o ned is thi is

nn«i last »».eck the Attoine« General of
Prance intervened ;«« ad»*iaa »g.-iinsi
setting i» precedent that wauld enable
A ican ouii's to get pasaaaaiaa of
book i and papen n the possesaisa of
French banker- «»¡m r.ught have part¬
ners or branch»-» is America. I be

« t to be decided.

BANKERS ¡R TALK
WITH PRESIDENT

Wilson Applavds Steps to Briij;
National and Slate financial

Dcpartme.ils Together.
«Washington, lulv P. «loser re'iB-

liom between thi natiaaal and state
banking department including uni¬
form reports, e ehange of information
relative to credit! ho.I other nattera,
will esull from a eanfcren«
rreaaury Department oflcials and h

de|et/n*ion representing tha National
AsBoeiation of Supervisar oi' State
Rankr in the siles sf the Controller of
the c nrreney thi- aftarnaan.

Preliminary steps were al-o taken
ff" an annual meeting of the superin¬
tendent) o'" State hank- with tha Fed¬
eral Reserve Hoar«! and the Contrallar
of 'he Currency la Washington.'
< liarle-« S. Hainliii, member-elsel of
the Reserve Board, ami John Skeltou
Williams. Controller of the Cur¬
rency, «ho repraeented the Treasury
Department at ih«» conference la-dar,
nia.l" the luggestion to lbs at;.te offi-
eial

Mutual help in the .«unerviiiou of
the banks of the country was the tome
of diseUSSion «1 Ihe conference. Af'.i
the conférence the delegation isH.s iv-

ceived by ihe Secretary of the Trass-j
ury, who made a short addiess in

which he assured the visitan of the
earnest désirs of the Treasury Depart¬
ment to co-opriat. to the fullest ex¬

tent »vith the banking department.,
of the various »tat« -.

Later the delegation was receive«!
by the President in the Ea ' Roam at
the White House. The Président said:

"I am not only glad to see you, but I
am glad to see you here, because the;-«
is nothing we desire more in setting
up the new national hanking lystem
than a close sad genuine ee-ardiaa-
tion with the administration of bank¬
ing in the sew ral status. I am BUIS
that W8 can count span Coin assistance.
and your assistance »»ill he nceeesary
to us if ara aie to put the Imnki ijf of
ihe country in il < proper relations to

business. I' is, therefere, a very hr.p-
py circumstance that »ou have gath¬
ered hen- and ihould have b«*cn kind
enough ti put yourself into communi¬
cation »»ith the Treasury Department,
»vhere »»e are trying to get things
ready for a nrotupi starting ol the
lystSBJ not only, but a prompt equip¬
ment of it from ;he outset." I

Rates for Pig Iron Reduced.
Washington. July P. ^tate^ on pig

iron from Virginia furnace., to desti¬
nai ions m ihr Now England and Mid'
die Atlantic States were held unreaaon-
lihle to-day DJ the Inter» late Com-
meree Commiaaion. it v.-.-s ordered
thai the rate v :,,\i ?¦ hr> il<i nota, exceed
Í7'.'.'¦> i«i Baltimore, $2.76 to Philadel¬
phia, ?.'» lo New \o\\ and %'\:¿'i to

Boston.

«astasstWeB%2E¿Day
Lake Hopatcong

«a*l NSST SUNDAY-AH» I»#n»
«.»¦ astadas en» taaMay
r> w in :.. » ;».i i atitvSt.tasi
%*t, JaUaoa A :., Jf ilf / C ,:. » 17 » ».

Mauch Chunk
NEXT SUNDAY «

i» w. j«d ». i K. ri»'»tv»' » M:
'a.aao. A lat.av i.,ly, 1.47 , a..

HASD COAL NO SMOKC COtSrOST
SI 80

.let it l><* ymir lirnrli« i,«|

fildrli.r to CHEW II
AFTER EVERY I-4EAL

WILSON YET HOPES
TO AVOID N. H. SU!'
"Boards of Directors Hav
Been Known to Recon¬

sider." He Says.
i ..¦¦¦ i Bureau.1

Washington( Julj V. President Wi
¦««>ii declared to-day '«hat he sti
¡.oped it would not i>e necessary :'i
the Attorney General to Bio ¦ c.v

i« for the dissolotion of the Ne
Haven Railroad sxatem. he hasr
hi:, opiiini.sni on the views of At'.ornt
Genen M ¦''<. nalds, bj; he did n<

i'ii into part ulars,
"Boards of dir« ctors hi b« i

known to reconsider." Mr. Wilson n
plred when h attention was calle
»c the fact that the Attorney Genen
hj'l i"c .¦ n s copy m the reaolutie
paaacd by the New Havaa direetoi
rejectinp; the legislation enacted b
the Mssaachusetts Legislature nuti-*
i ri ng the sale of the Boston S. Main
I'.JCk.

Al »he Iiepaitnient «if Justice it a e

asserted tust Mr. McBeyaolds «oui
stand i>; t on th? nnnooncement h
trade last nicht thai in his oplnie
.'u Massaehns«etts mt was entire!
fair, «ml ihat he <e\petted the Ne«
Haven directors te accept its term
sut carry ou* th«- agrément ¡nail
with the department omcials lust Ian
nary. Unl«ess the l-i«ew Haven com

plus with the provisions of 'he agro.
n««m h; .1 i'y ti the threaten«'! IUÍ
Mil be tiled.

A defence of «he acts and policic
of ttie New Haven directors is re

forth it« « momorandun led with th
lnt<rrstate Commerce C«emmission te
tir.y m behi.lf ot «A llisni ß. «Skinnc
«««I Charles 1 brooker, members o

the hoard, through then' attol
¦Ail!,am N'elsen Cromwell, In the re

of th« actit ¡ties of the bo trd
is claimeil thai «liarles S. Mellen, for

pic 'tlert. and not J, P. Morgan
i'« n it atcd the board, and th«t Mr
Mcllell'i approval was obtained be for«
any properties were actjuired.

"'Hi- directors of ;ho New Haver
hav«> honestly, conscientiously and ai
lent rely performed their duties and
hase «M'lr.nii rll reasonable cai«** and
.-. tiilenir tit in ii'- if« lierai conduct ol
the at' f. i >. the load," says the
statin m
The Grand Trunk tranaaction, winch

" -ed in the indictment of Mr. Mel¬
len, H is alleged, vas the persona'
undertaking of the former rail "«¦

pic-idcnt. I hi.«, indictment i; still
pending, but Departawal of .lu.-tu?
officials hrlice the possibility of
prosecution was removed by Mr. Mel
¡en testifying at the Folk invest «ja-
ticn.

PUTS NEW LIMIT
ON PARTY FUNDS

House Passes Bill Further Re«
striding Us«« of Money in

Political Campaigns.
Washington.. Juli r'. A campaign

publicity bill, amending and codifying
the present law legulat.i.jj campaign
contributions ami expenses, but making

« changas of Importance, was pit«^.-..
b) the 11 mi.-.« 'o-ilüv by a vote of "..
to |f. The hill goes to ihe Senate
...hen' t mi« h«, changed materially !(
it i' Sfceptcil f,t all.

I'lle chiet tic.«. feature cf ths meas¬
ure i- a provision to limit th» moaey
» political committee may use for can«-

paign parpases In any «täte «n an
am M-* n«-«* exceeding ths aircregLti«
contributed to the committee bj actual
rcsid«nts of the state. Kxpendituroa
for campaign literature sud snrakei -,

hovi'iT, are exempted nom tail 11n.-
[tal lo.t.

andidati i foi the Senate and Ii«-
are required i ¡thin from t°n to nfteci,
days of primaries or election-, to Dis
itemized reports ui all g.¡ of -.alii"
received tot their campaign, In sddi<
.ion every parson, Brin oi aaaociation,
including state and local political com
mitte« i, ..« mil «u oi prom n - |50 "

more for influencing r.r. election :'««i
>.',.,'m m Representativs inns' tiu
ktatements, unless then- contribution^

i - ¡si« ti '.«i detailed reports required
««i the national organisations <>i p ln(-
(»1 parties.
Dm porty siaten..« mu«! be died

within ten to Afteçn da« prioi . elec¬
tion. ant1 "each i« days thereafter
until such cite'ion" ,i supplemental re«
port, showing name intl sddre íes ef
contributors af |10fl or mat

MAY KINDLR'wEDS AGAIN-
Ex Telephone Girl Bride of
London Art Dealer s Son.

i. .'. iresa is . i. ibuos
I'hilitdelphiM, .lui«, '.«. May kmder. j

ii« sh< «s .«ill csllctl m Itoxborouch,
«.«here a few yearn age »he was. rrput-'
ed to be the pretticei telephone girl in
Ihat pst' of ihe city, has S'ldcd su-
othcr name ond mother husband le
the man] romantic events n her is
since niie l< ft Rexboroogh, where «be.
>«,i the daughter ef a blanket iroaver,

Sin« then he has been the sife of
a cowho) ranchet hotel proprietor, se*.
ret«s i« iiiu? m*mI comedí, divm'cce, wife
and widen of » member of the Hn'i u
hi '..« racj ¡intl mil.1.1 , f M fortune
by Ihr. husband'- death. No.« he It«,
bet un'«' «hr «a if«r of Shirley Kslcke, "«i
of a London art desleí, ihr niai nage
ie.nl. nlaco m London vc-Urdav. I

LONG AND SHORT
OF IT AGES BUYER

Now "United" .Makers Say
Both Lengths of Coats

Will Be Stylish.

CURTAILED ONES
GET LESS PRAISE

Other Trade Association To-day
Expected to lighten Load of

Dealer's Worries.

The length of the smf.rt »vornan'.
oat ha* been settled so far a» the

«tyle committee of the United Cloak,
Suit and Skirt Manufieture'-s' Associa¬
tion is concerned. It lu.» compromised
by «ierlatirig both lo be proper. The
»iornan who wears n short cor.t in the

early soasas v ill be in farh on, and the
one »\iio later .11 the season puts on a

longe»- coat mill also be .n style.
The oth-r association of makers is

yet to be heard from, and the designéis
are admittedly at soa.

"The shorter garments, which are

being abawn far early dal ivaries, are

absolutely the proper length," says tue

committee in >ta reporta "and in ac¬
cordance ".itii the fall modela shown
m the Kuroiiran markets.
"During the laa! few years, ,io»»e\er,

here baa always been a tendencj on

the part of the Huronean leaders of
fashion to ehsnge their early show¬
ing*, and i' now appears that the
longer gat ment» wi'l hue the call for
the later busiacas. The styie commit-
tea therefore recommend 1 that the
longer soil coat be adopted as the lead¬
ing styl? of 1911.
"We suggest to the buyers not to be

misled b" the manufacturer-« v ho con¬
stantly ciiange the lengths, thm treat-
¡ng unrest and disturbaaee in the mar¬
ket, 1* being understood that the Eu¬
ropean markets are only the creators
of fashion adopted by the New York
manufacturera to meet the require¬
ments of American women."

Moiled down, this means that short
coats »»ill be urged by those manu¬

facturer..« who hase Hide up garments
on those line*, and by buyers »»ho took
theii word that the short coat »vould
l»e the thing; alao that the manufact¬
urer »»ho has made up long garments
Will press that line.
Bacanas o' uncertainty a. to the

proper length, many manu facturer«
itand to pocket heavy losses. Tha
same ia true o;' buveri who came into
the market early. 1 he stylo committee
clearly made the best effort it could
to protect these, and at the same time

by seoasingly favering both avoided
1.inch of the storm that was ««ure to

fallow a positiva decision in favor of
one sty le.
The'Cl 0.-1 k. Sail and f/klrt Manufact¬

urers' A :«soeiiit ion, the other large
trade organisation, last night decided
to have its executive committee an¬
nounce early in each manufacturing
lessen hereafter the approximate
length and style for the season. To-
...- is pnbablf thut the pssociation
will issue 11 statement »hawing »«hat it
believes will be the real fashionable
length. This atateaseat will, in the

opin on of those most familiar with
tns »ubjett, differ from that of the
other a**«ii'iatioii but lit'le.
Meanwhile the buyers »»ho ordinarily

»»oiild bo booking their orders are haa¬
rig more traubles than an A H C
mediatar, The-, are here to buy goods;
the tieople l.ak home are eager to

knaw what is being done, and the un-

fortunatea And them, ches toin be¬
tween the lo'ig and hort of it. In set.
i!"d Masan» a buyei waita until the
last moment, makes his «'lection, and
on his way n une piavi that before
wamea begin wearing fall suite three'
«nomln from liien the style «»ill not
have changed frem three button, to a

double ro»v of 1 ve .1 cutT and pearl but¬
tons »»ill not replace cloth. He is not en-

tirely bsppy until the goods are off the
lounter.

MAYOR DISPUTES
WILSON'S THEORY

Gives "Great Business Depres*
sion" as Reason for Economy

to Estimate Board.
"Tin.- is a year <«f groat business de-

prasaian, »hen frugality ought to be
thi ward in the city as. everywhere
r\ye."

>Ia»«»r Mitehel's felio»v-niembcrs of
the Hoard of Estimate ware surprised
yesterday to hear him a good llemo-
crat and a stiong believer in the poli¬
cies of President Wilaafl make this
declaration. It was uttered in the

TARZAN
oftheAPES

By
EDGAR RICE BURROUGHS

The sort of book that ap¬
pears just about once in a

generation.
Tarran if the «on of a British

nobleman, adopted while a

baby by a tribe of fierce
anthropoid ape«-; marveiousiy
strong, agile, and endowed
with the intelligence of his
human ancestors. The com¬
bination makes him lord of
the jungle.and then the girl
appea*-«-,.gn educated, beauti¬
ful being from the world of
civilization--the first human
he had ever seen.

At *m laai tort,

A. C. McCLUKG & CO.
PUBLISHERS

r*1*_n-nasa-. ,_

The best way to stand off hot
to have a goodweather

digestion And the best way
to have a good digestion is to

drink Clysmic, early and often
a King of Table Waters

course u! a discussion concerning tl*,<
ritnount of money to be divided imuu:

the boroughs for regular publij im¬

provements the coming yeae.
"We should curtail on this mattet

and aathorite only those projects thai
are immediately necessary." said the

Mayor. "It would seem that, in tiam
of the extraordinarj business «iepr ..-

aie«, $6.000,0t'0 would be enough for
the city to '«pend.''
A communication from Nelson P.

Lewis, chief engineer of the board, said
that the yearly average of such pltolic
improvements au'horir.ed in th«*» last
two years vas about Slü.7«)0,000, the
expenditures had averaged ¦>¦*.. ."lOn.O'ift,
the asaeasmoot list roturas I7300.OO0,
nr.'i the collections, excluding interest,
about $.i,4«)0.000.
The axa«d amount to be authorised

will be determined to-day.

BORDEN BUYS 720 ACRES
By 'lrl. f-r-M h to I'i.e I'm <JM 1

Santa Ana. Cal., July I. Ga'l Bor¬
den, the condensed milk man. hi.*, pot-
ed notices of application for m.ninj;
patents upon TJO acres in the Tr::».,!»-.
Canyon, one of the nto.t beautifully
rugged canyoni of the counts.
These applications r.rc a sic-ial for

a nicht bv the S.i'ita Ana I hambrr of
Commerce, officers of which believe
that Borden'.« land ÍS not worth My«
thing for its mineral. It is bel
here that Mi. Horden hopes to cet toi-

tro' of the Und, which rea«'us ei.-

tuelv acros" the canyon, and establish
a resort there lor wealthy people, t it-

Uag off the public from the seeuatauv
ous wonderland.

Alexander's
Shoe Sale

Our annual Summer Clearance Sale
of seasonable shoes atgreatly reduced
Iprices now in progress at both stores.

Sixth Avenue 548 Fifth Avenue
At Nineteenth St. Above Forty-fifth Street
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