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POLITICAL. 
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KKl'OKT 
'll' tile minority of the r-,.„,„,ume of Ways aiul. Moans, on tho removal of the de- 

posits. Submitted March 4,1834—by 
->.r. Bixney, to the House of Represen- 
tatives. 
.. [continued.] 

,, 
■ 1 he secretary’s communication ad- 

m.tsthat the public moneys were safe in 
• he battle, arid that in the transfer of them 
tiom place to place, and in the performance <4 every duty to the treasury, which the 
law requires,, there was no ground of com- 
plaint whatever against the bank. These 
lads are admitted, because, in a communi- 
cation which accumulates all tho reasons! 
which havo governed the secretary, there I 
is uo suggestion of danger to the public 
moneys, or of infidelity in tho transfer of I 
them. 

>. The causes which ihe secretary lias 
assigned for ihc removal of the deposites, 
might, therefore, if the preceding propo- sitions are true, he generally rejected as 
insufficient and illegal, since they do not 
come within the only description oi causes 
which the minority hold to be adequate.— 
They are, however, deemed 10 Liu partial- uhiriy and specially inadequate, and must 
‘d them tor reasons which are independ- 
ent of any of the preceding propositions.— 
hiuci. 01 *110111 as dii not involve any dispu- ted taels, are inadequate in law. Those 
which depend op m such matters of fact, 
are inadequate in law, and also m point ot 
prool. Ah of them which accuse the bank 
of violation ot charter, and claim to pro- ceed upon that ground, are themselves in 
flagrant violation ul the charter, and of 
the constitution of the union, which enti- 
lie tho bank teioro tho nillic,uos» ,,p unv 

penally whatever, to an impartial sentence 
of ?lie judicial department. Upon thes 
re s jus, tho undersigned proceed to submit 
the following remarks: 

A l the head ol the secretary’s reasons, 
is placed the expiration ol' the charter and 

corporate powivs ol the bank, on the 3d oi 

March, lo3 *. This is u reason which 
congress by the clearest implication in the 
♦•barter have declared to be msullicent. 

1. By the 15th section, congress have 
exacted of the bank, whenever required i»\ 
the secretary of the treasury, to give tn. 
necessary Utilities for transferring the 
public funds from place to place within the 
United {States, or the territories thereof, 
and Id; distributing the same in pay mem 
of the public creditors, during the continu- 
ance ol the act; and also to do and per- 
form the several and respective duties «»i 
commissioners of loans, whenever requi- 
red by law, which requisition was made in 
terms ot unlimited continuance, ilmt is to 
say, for the whole period of the charter, by 
the act oi 3d March, lyl/. These provi- 
sions of law are in irreconcilable hostility 
with the notion that, for the mere lapse of 
time, congress authorized the secretary to 
remove the public moneys irom the bank 
two years and more before the charier 
would expire. The bank cannot give fa- 
cilities for trunslerriug and distributing 
the public funds throughout the United! 
States, in payment of the public creditors, 
without having the funds in her possession 
to transfer and distribute. The duty is 
for the whole period of the charter. The 
possession is implied for the same period. 
Whatever may be the discretion of the 
secretary as to other causes, he has no 

discrotion to remove the deposites for the 
mere lapse of time, since the 15th section 
secured to the public, for the whole time of 
the charter, the performance of the duty 
by the bank. 

■1. L Ins cause has not, and never had a- 

ny contingency about it, nor is the remo- 

val on account ol it, a remedy for an unex- 

pected evil. If there is any evil in per- 
mutiny the deposites to remain in the bank 
until the expiration of the charter, con- 

gress knew that the evil would occur, un- 

less ihey should guard against it and yet 
they did not guard against it, but gave the 
bank a right to the deposites for the whole 
time, and received from the bank a com- 

pensation proportioned to that time. 
3. The cause is not well founded in 

point of fact. The charter does not ex- 

pire on the 3d of March, 1833. Certain 
of the facilities of the corporation will ex- 

pire at that time, and certain of them will 
not: and the very facilities which will not 

expire are those whose cessation would a- 

lone give color to the removal, upon the 

ground of time. The facility of retaining 
the public Sind private depositee, and pay- 
ing them in such portions ns insui be re- 

quired, will continue after the 3d of March 
1856, in as much rigor as before. The 
bank will continue for two years after that 
time to be a corporation for the purpose of 

I holding and paying deposited, and of u« 

nig and paying her bank notes in circul 
tion; and what other corporate facilities 
concern the security of the public treas- 
ure? 

d. 1 his cause is founded, moreover, no- 
on an assumption that it would ha the 
height of extravagance to suppose it was 

contemplated by the congress which in- 
corporated the bank. The secretary sup- 
poses that the charter, “in many of its pro- visions, is not warranted by the constitu- 
tion, and that such a powerful m x':mI 
monopoly is dangerous to the liberties of 
the people, and to the purity of our politic- al institutionsand that he is required to 
act upon the mere lapse of tirre, because 
he has no right to t ssume that an unconsti- 

tutional law, and a law dangerous to the 
liberties of the people, will be renewed.— 
But it seems to have been forgotten that 

| the question of removal is not the question 
i°f renewal, but a question of the interpe 
jtaiion of the charter; and, if this is the 
true question, can it be seriously alleged that the congress which passed this law 
meant to include among the sufficient cau- 
ses of removal, one that depended on the 
assumption that the charter was against the constitution? llad the charter con- 
tained an express stipulation that it never 
should be renewed, instead of its following 
as a consequence that the bank ought not 
to enjoy the privileges and benefits promis- 

|cit her up to the last moment oi lier exist- 
:cnee, the contrary would have followed, 
because the bank could not have an in- 
demnity for tho wrong in the terms of a 

subsequent charter. 
5. It is attempted to sustain the pro- 

priety of the removal for this cause, upon 
tho further ground, that the question of 
renewal has been decided adversely to 
the bank by last election of. the presi- 
dent. But what part of the charter, or 

of any law of congress, authorizes the 
secretary to communicate such a rea- 
son to the house? Where is the war- 

rant for the secretary’s instructing con- 

gress as to the decision of the people 
upon a matter of future legislation? 
Bv what channel does the secretary 
maintain nil intercourse with (lie peo- 
ple that is not open to their representa- 
tives? IIow docs tho secretary know 
any thing as to the wishes of tlic people 
which the representatives of tin: people 
do not better know themselves? The 
communication of such a reason to the 
representatives of freemen, who are 

themselves freemen, is without a prece- 
dent in the history of this or any other 
representative government. The alle- 
ged fact is, moreover, an assumption, 
ind a mere assumption, without proof, 
inri without 1110 means of proof. It is 

political inference which the people 
of this country will never sustain, until 
they arc prepared to say that the elec 
lion of a president is not the result of a 

preference founded upon his general 
qualifications, opinions, and actions, l.ul 
is an adoption and ratification of his 

single will to any extent that he has at 

any lime declared it, and even when he 

may have deelared it in contrary direct- 
ions at different times. 

C. Another suggestion by the secre- 

tary, in connection with tiic question of 
time, is the apprehension of danger to 

llie deposiles, by permitting them to re 

main in the bank until the expiration of 
the cliarler. The congress of ISlti 
were hut a very few years removed from 
a parallel case in the history of our gov- 
ernment, calculated to put to ffight eve- 

ry such apprehension. They laid at 

that time before them the closing trails 
actions of the first hank of the United 
Stales. They had seen the first admin- 
istration of Mr. Madison (and it was in 
his second term of office that the pres- 
ent hank was chartered) witnessed the 
continuance ot the public deposiles in 
that hank to the last moment of its ex-' 
steiicn. They hud seen that the thenj 
secretary ol the treasury, iYlr. uallatin 

who had been in office for ten years,1 
and who had for twice ten years given 
the strength of his powerful mind to the 
investigations of tinancc, and of pjacti- 
cal hanking, had not directed a removal 
of the deposites from any apprehension 
of a final default in the bank. They 
had seen this, moreover, in the case of 
a bank whose corporate powers expired 
totally and absolutely on the 3d of March 
1811, so that all subsequent operations 
were to be conducted by the machine- 
ry of a trust, and by no other means.— 

They had seen this bank expire with a 

circulation then flowing through the 
country greater than the maximum of its 
amount ut any previous time, with the 
usual extent of deposites, public and 
private, in its vaults; with nearly all 
its canvas of every kind spread to the 
last hour of its voyage, and which the 

just and amicable relation subsisting be- 

I tween the administration and the bank 
I made it safe to spread for the good of 

tho country. They had seen the tru.v 
tees ol that bank pay every dollar of its 
debts instantly upon demand; and final 
ly, they had seen that demand so mm h hu.iind the ability of the trustees to meet 
H, that its tardy approaches were quick- cried by repeated public notices to come 
in and relieve the trust, by presenting the notes foi payment. And what did 
tne congress of 1810 piovide, or mean 
to provide, for the occurrence of (he 
same day in the career of the present 
mum: um they mean to provide for 
an apprehension which they knew to be 
chimerical? Did they mean to give occasion lor actual apprehension and 
dismay, by authorizing the ofliccrat the 
head o! the treasury to declare that 
there was cause for them, and bv his 
very declaration to create them?" On 
)he contrary, they negative all such fears 
and suppositions, by adding two years 
more to the corporate existence of the 
bank, for the very purpose of ennobling it to liquidate its affairs after its bank- 
ing powers were at an end- 

i he minority deem it expedient to 
uld a summary statement oI the condi- 
■i011 of tiie lirsl hank of the United 
dtates on the 1st March, I 31 I, two davs 
icfore the expiration of its charter, 
tnd at twosemi annual periods after tin-1 
expiration, and to name the tables from 
wlm-h they are derived, that the benefit 
r-f the facts may avail hereafter, if un- 

fortunately they are to be lost to the 
country fur all purposes of present 
good. 

On die 1 4 of January, 1811, the situa- 
tion of die Bank was as follows: 

Notes discounted and loans $17,759,001 
Specie 5,317,885 
Public deposites 6,474,402 
Private deposites 3,855,492 Notes in circulation 6,070,153 
On the I st of March, 1811, 

dm same items stood thus: 
Notes discounted and loans 14,587,131 
Specie 4,835,102 
Public deposites 2,874,333 
Private deposites 3,583,590 
Notes in circulation 7,552,875 
On die 1st of September, 

1S11, tile same items stood 
[bus: 

Amount of discounts and 
loans 7,152,790 

Specie 4,500,52? 
Public deposites 3-22,319 
Private deposites 418,1)2 
Notes in circulation 2,933,209 

On die 1st of March. 1812. 
twelve months after the expi- 
ration of the charter: 

Amount of discounts and 
cans 3,892,975 

Specie 0,1 Id,770 
Public depositcs 81,517 
Private depositcs 223,442 
Notes in circulation 1,070,459 
It is unnecessary to suggest the inferen- 

ces to which these statements give rise. 
By adverting to the ratio which the capital 
of the first bank, ten millions of dollars, 
■cars to thirty-live millions, the capital of 

the present bank, and by applying the same 
ratio to the liabilities and resources of the 
two banks, it will be easy to perceive' 
whether the case of the first hank was, or! 
was not, of a character to allay the alleg-i 
ed apprehensions of the secretary. 

7. The remaining suggestion of these- 
cretary, under the head of tune, is the ne- 

cessity or expediency of providing the 
country with a paper currency from the 
local hanks, as a substitute for that of the 
bank of the United States. 

The minority have understood the com- 

mittee to say that they do not claim for the 
secretary a power to remove the depositcs 
for the purpose of regulating the currency. 
The question is what the secretary has 
claimed for himself; and that there may 
be no misunderstanding about it, extracts 
from his letter are given, that it may be 
seen not only that the secretary has claimed 
this power, hut that the effect upon the cur- 

rency was the great public and political 
’purpose of the whole operation. Nothing 
can be more distinctly and literally avowed. 
“It is obvious,*’ the secretary says, “that 
the interests of the country would not be 
promoted by permitting Ihe deposites oi the 
public money to continue in tlie bank un- 

til its charter expired. Judging from the 
past, it is highly probable that they will al- 
ways amount to several millions of dollars. 
It would evidently produce serious incon 
venience. if such a large sum were left in 
possession of the hank until the last mo- 

nient of its existence, and then be sudden- 
ly withdrawn, when its immense circula- 
tion is returning upon it to be redeemed, 
and its private depositors removing their 
funds into other institutions. The ability 
of the bank, under such circumstances, to 
be prompt in its payments to the govern* 
nient, may be well doubted, even if the ul- 
timate safety of the deposilcs could be re- 

lied upon. Besides, the principal circula- 
ting medium now in the hands of the peo- 
ple, and the one most commonly used in the 
exchanges between distant places, consists 
of the notes of the bank of the United 

states and its numerous branches. The 
sudden withdrawal of its present amount 
ol circulation, or ils sudden depreciation before any other sound currency was suh- 
Siituled for it, would certainly produce ex- 
tensive evils, and be sensibly felt amon* all classes of soc'etv 51 

1 lie secretary then adverts to the public 
agreement to receive the notes of' the hank 
in payment ot its dues, and proceeds as 
follows : “But this obligation on the part of die ! 'Oiled States will cease on the third o( 
March, 1836, when the charter expires- and so soon as this happens, all the out- 

islanding notes of the bank will lose the 
peculiar value they now possess, and the 
notes payable at distant places become as 
much depreciated as the notes of local 
banks. And if in the mean time, no other 
currency is substituted in its place bv com- 
mon consent, it is easy to foresee the ex- 
tent ot the embarrassment which would be 
caused by the sudden derangement of the 
circulating medium. It would be too late 
at that time, to provide n substitute which 
would ward oft’ the evil. The notes of 
the bank of the United States in circula- 
tion on the second ol September last, which 1VI1S the date of the latest return be' 
fore me when the order for rent ival wns 
given, amounted to $18,413,287 07, scat- 
tered in every part of the United States: 
and if a safe and sound currency were 

immediately provided, on the termination 
ol the charter, to take the place of these 
notes, it would still require time to bring it 
into general use, and in the interim the 

j people would be subjected to all the incon- 
venience and losses which necessarily a- 
rise from an unsound slate ot the currency. The evil would be so great, and the distress 
so general, that it might even compel con- 

gress, against its wishes, to recharter the 

j bank; and perhaps more effectual means 
I could hardly be devised for ensuring the 
renewal of the charter. It is evident that 
a state ol things so much to be depreca- 
ted can only bo avoided by timely prepara* 
tion; and the continuance ol the deposites 
can only be justified by the determination 
to renew the charter. The state banks 
can, I iiave no doubt, furnish a general cir- 
culating medium, quite as uniform in val- 
ue as that which has been afforded by the 
hank ol tlie United States—probably more 
so. For it is well know that, in some of 
the cities, the branches of the bank have 
been in the habit, whenever they thought 
proper, of refusing to honor the notes of 
their own bank, payable at other branches, 
when they were not offered in discharge of 
a debt due to the United States. But a cur- 

rency founded on the notes of state banks 
could not be suddenly substituted for that 
heretofore furnished by the bank of the li- 
nked States, and take the place of it, at 

the iame moment, in every part of the Un- 
ion. It is essential that the change should 
be gradual, and sufficient time &>h mid be 
allowed to suffer it to make its way by the 
ordinary operations of commerce, without 
requiring a hasty and violent effort. 

“In this view of the subject it would be 
highly injudicious to suffer the deposites to 
remain in the bank of the United States 
until the close of its corporate existence. 
And as they cannot be withdrawn without 
the action of thcrgecretary of the treasury, 
it must unavoidably become his duty, at 
some period of time, to exercise the power 
of removal.” 

These arc literal extracts from the sec- 

retary’s letter, and no one who reads them 
can doubt that the secretary claims the 
right to regulate the currency, and that he 
meant to force one kind of currency out, 
and, by means of the state banks, to force 
another kind of currency into use. Can 
any one who has read his letter, doubt that, 
it this power is denied by the committee, 
they deny the whole case of the secretary? 
i he lever he has undertaken to use, is one 

which not only cannot be used without 
• hanging the currency, but the secretary 
has used it for the express determinate pur- 
pose of producing the change But to pro- 
ceed with the reason itself: 

The value of the measure, as an op- 
eraiionof finance, to expel one curren- 

cy, and to introduce a better, is al- 
ready tested, in the short time which has 
elapsed since the order of removal.— 
[The discounts of the hank have been 
I partially reduced, yet the circulation of 
the bank, instead of being diminished, 
has increased. The local hank paper, 
except for local purposes, has generally 
depreciated, and the paper of the bank 
ol Hie United stales is at par in ail pla- 
ces except where it is above par. liut 
without adverting further to the incom- 

petence of the means proposed to attain 
the. end, it is an imputation upon the 

congress of 1816 to say they intended 
to authorize the secretary of the treasu' 

ry to use any means whatever for the 
attainment of such an end. The avow- 

ed purpose of the secretery is ‘o change 
the currency of the country, and to 

change it during the very time in which 
jeongress have made a different provision 
in regard to it. The purpose is to be 

'effected by compelling the bank of the 
United Slates to cense lending, and by 

I ennabling the deposite banks to lend; by 

compelling it to cease ciarulating bank 
note,-, and ennobling the others to circu 
late them more extensively. In fine, by compelling them all to give him indi 
reetly the management of banks, with- 
out ae v law to warrant it, and to surren- 
der themselves, contrary to the h..v„ 
by wl- ch they are exclusively entitled 
to it. A power to do this no congress could awfully give to a secretary of the 
trer.-.r' and no congress therefore) siiould lie presumed to have given it_! 
u is a delegation of the highest powers of 
legislation, under the furm of mineste- 
r|al agency. If there is any legislative 
power Which demands more rirrum 
spection in its use than ?ny oilier, it is 
that of regulating the currency. The 
currency is the measure of value of ev- 

ery man’s property, of his contracts, of 
indemnity for the breach of them, and 
of the revenue of the country; and 
without a due adjustment of it", it is a 

hopeless effort to distribute in equal pro 
portion among the cilizens either the 
burdens or advantages ot civil society. A deranged currency deranges every in 
stitution of the country that has any re- 
lation to property. It makes laws, prom ises, the verdicts of juric- and the jtldg 
merits of courts, speak unintcniionaliy the language of falsehood or ilrri'ir.— 
It Hives a premium to fraud, and strips 

! honest labor of its scanty earnings, by 
P; )'ing to it half of its just recompense 
in the false and counterfeit name of the 
whole; Vet this power (he secretary 
tof treasury Haims to ixercise, hy dele- 
H'«tion from the representatives of the, 
people, and he has proceeded to the ex-! 
ercise of it, with consequences which 
are now spreading in a wave of deslruc-j tion over the whole countiy. The sec 

retary claims the power to remove the! 
public de posites from the bank, if in a | 
ny degree it tends to promote the* c on ! 
venience of the people', that is tosa), 
if it so tends in his opinion; and his o- 

pinion, with this mighty lever of the' 
public revenue, is, consequent!), to 

s'vny the universal interests of this im 
mense people. And what are the di- 
rect evidences that congress meant to 
give secretary of the treasury any suc h 
power ? He is not hy law entrusted 
with the custody of a single dollar of 
the public treasure. His hands do noi 

legally receive it, and cannot legally 
hold it. IIis duty is to prepare plans 
f » the management and improvement 
of the revenue, to prepare estimates c.f 
the revenue and expenditure.*, to super 
intend flic collection of the revenue, to 
deride on the forms of keeping and sta- 

ting accounts, and to grant warrants in 
pursuance of appropriations b\ law.— 
The notes of the bank of the United 
States, against which this, battery is di 
rccted, he is hound hy law to protect, 
by requiring all public collectors to re- 

ceive them in all payments to the Uni- 
ted States. The stock of the nation in 
the hank of United States lie cannot 

sHI, nor separate their interest, to the 
extent of seven millions, from that of 
the other stockholders of the hank — 

The payment of the interest and princi- 
pal of the public debt must be made b\ 
and through the bank, as commissioners 
of loans. The military pensions must 
he paid through the same channel.— 
And thus, while several permanent law* 
of congress, without any limitation in 
point of time, sustain the cin ulation of 
the hank, the relations between the 
hank and the treasury, and the control 
thus obtained over the currency of tin- 

country, the secretary of the treasur), 
under a provisional clause in the hank 
charter, to order that the deposites of 
the public moneys shall not he made 
there, Haims the authority to break up 
the present system, and to substitute 
another, for regulating the currency and 

property.of t\ven!)-four states and thir- 
teen millions of people. The minority 
do not believe that a like attempt ha* 
ever before been made, with or without 

authority, and all present indication* 
are inconceivably deceptive, if the re- 

suit shall not attorn a memoi ante warn 

ing against the like attempt again. 
The secretary’s plan is now railed an 

experiment. The name is adopted, be- 
cause it would seem only to defer, and 
not absolutely to destroy, the hope of 
ultimate safety. It is adopted, because 
it would seem to make those who prose- 
cute it responsible for less because they 
promise less. But the change of name 

changes neither the thing nor the re- 

sponsibility for it. If it be an experi- 
ment, what law, what principle of our 

civil associations, authorizes the treasu 

ry department to try such an experi 
ment? What security does government 
afford to the property of the citize ns, it 
the treasury may try experiments with 
it? If it be an experiment, what ait- 

thorized its trial in a day of unusual prosperity, and tvhea the onlv rational 
prayer to the civil ruler wallet ns a- h.ne. What justifies its continuance when the first l. si that has hec, as. in- to the crucible wi,h the precious mate- ■ds of human happiness, has i,early de- 
compose.! them all, and tlucat.es to 
convert them into poisons that will. or 

, 
e anker the country to its very heart It is m lontjer an experiment. It lias been tried, csnoseiL ao.l ... 

I be rejected. It is no longer an txperi- 'ncnt to trv whether life can l)e support- ed without vital air, or the laborer and 
11,8 children without daily bread. 

II it should finally happen in the pro- gress of the experiment, that a urren- 
ry is erealcd such as the secretary anti- 
cipates, what is that currency lobe to the country, and what is the country to 
he by means of it? This question may (be answered by our own history, as it 
nught be answered without the aid of 
history. It is not to lie a national cur- 
rency, nor a currency partly local, and 
partly national, maintained every where 
in the condition of equality, by a uni- 
versally pervading influence, bui it is to 
be a variety of local currencies, subject to local influence only. The state banks 
and the state banks oiil\. art* to fnn.ts.li 
jit. They are to furnish it under the 
patronage of the treasury, and with a 
full knowledge of the maxims which 
have been quoted by the committee, “that the borrowei is the servant of the 
lender,” and that “he who controls a 
hank, controls the debtors of a bank,” 
maxims whirl] will he found to J< se none 
of their force when state hanks shall 
leel the effect of their position as bor- 
rowers of the treasury, and debtors shall 
feel it also as borrowers of stale hanks 
that are under the control of the treas- 
u ry. 

It will he a currency wholly removed 
from that restraint which a national in- 
stitution is alone capable of imposing in 
all parts of the union, that is to say, free 
horn all banking trestrain whatever; 
for, practically, there can he no restraint 
where there is no general and perva- ding power to enfoiee it. In some, per- 
haps in several, of the untramrm lied 
and independent state banks, hanking will be conducted upon judicious prin- 
ciples so far as it regards their own op- 
erations; and their own local currency 
may continue /ora time locally sound. 
But where shall be the controlling cause 
that shall secure this result, where the 
print iplcsof banking are unsound, and 
where the desire ot large profits shall 
tempt state hanks to extend their issues 
beyond that measure which experience 
has ascertained to he the only sate and 
accurate measure? Where is to be 
found the universal presence of a test 
that will instantly detec t c x« ess, and 
lead to its detection? That test is tube 
found in a national paper, based upon 
the precious metals, sustained by the 
law of the whole land, received in pay- 
ment of all public dues, circulating ev- 

ery where, and furnishing a standard of 
comparison every where. YY here again 
is to he* found the necessity, as well as 

the power, of applying the corrective? 
This corrective is to found in an institu- 
tion which issues that national paper, 
and which, in self-defence, and in do 
fence of the nation also, must repress 
the' c irculation of every bank that does 
not provide it with the means of dis- 
bursing tin public treasure in all parts 
oi the United States. The paper that 
is really sound, will be as good as its 
own, and will he rec eived as such, and 
may circulate as suc h. But it the pa- 
per of any one of the state tanks is 
not as good as its own, suc h an tnsiilu- 
tion cannot receive it, because it cannot 
acc ount for it every where to govt rn- 

ment. in an equal amount of its own 

paper or spd ie. 1/ it cannot be re- 

ceived by the national institution, it 
must return to those who issue it, 
and the corrective is at once anpli- 
ed. 

The system of local banks, of which 
those to he employed by the treasury 
are to form a part, is, therefore, detect- 
ive in this, that their circ illation will be 
local. They will he constantly endeav- 
oring, at least in a great many cases, to 

send out their pnper to cxi ess, and there 
cannot be a regular application 01 the 
corrective, that will as constantly pre- 
vent it. It may be repressed in s. me 

instances, in an irregular w av. liy sound 
state banks; it may also lie partially 
repressed by demands from othei states; 
bul the effort to do it regular!*, will lie 
» itliout inducement, and w 11, i sus- 

tained by the requisite ability. Exo ss 

will creep upon the courtly ij it is 
universally diffused; aids in acci- 

[Confinuerf on fourth pugt..'] 


