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Sonaob W arein i:'rcuun-:i]nl;l,_- ]lufluilﬂ""““ at aitlerent “"'“-_ r;}.lmim lll-m linb cs and resonrces of the some periud of time, to exercise the 1"‘-'“"” extent of seven millions, from that of meut of all public dues, circulating ev-

* Syith {58 otion thial, for  1he sare Iapae af G: _.-\uolhur suggestion by the seeres l‘l»l"‘ﬂ“fn-“;‘ ’ ’_l‘_f"-:‘ l""‘ cady ta perceive of romoval the other stockholders of the bank — | cry where, and furnishing a standard of
time, congress authorized the secretary to '.‘E“.-‘" MY CORNECHON m»lh (e qgentinn o) :::f: |Itlulr :E c:i% = -1l-{L1 tlr--\|t| h-..mk Wi vt These are literal extracts from the sec-| The payment of the interest and privci- comparison every where.  Where again
remove the public moneys (rom the bapk | 1M1 18 the apprebiension of danger to e “rl‘_l““"l:imi':"‘:; :I:‘. :r-:r ':} ‘}"—' alleg- | retary’s letter, and no one who reads thew | pal of the public deht must be made by lis 1o be found  the necessity, as well as
el - e (-.hurler!”m_ lll:'ll('.'!‘”(‘.“‘ by permitting “,?.m _tn o _:PJ'”.K: .“;“m.“in" ql-",mmlt.i:l;_\‘;r e cun doubt that the secretary claims the|and through the bauk, as rommissioners the power, of applying the corrective?
would expire.  ‘The bank  caunot give fu- |30 10 the bzutk‘ until the expiration of ol R VareE Hea e u:tpl;ml-[ is tl|:~e|‘1i: right to regulate the currcney, and that he|of loans. The military pensions must| This corrective is to found in an institu-
cilities for trausterring and distrbuting|he charter. The congress of 1616 sl da expediency of Sulding th"_"“""“t totorce one !“_’"l of curreney outyihe paid (hrough the same  channel.— [tion which issues that national paper,
the public funds throughout the United | Were butavery few years removed from Hak e b G paper i‘lll'l‘L‘I:;r'.v ﬁ_U:;', lhvl'ﬂ"d‘ by means of the state banks, to !“f""iAnd thus, while several permanent laws and which, i self-defence, and i de
Htates, in payment of the public ereditors,|it parallel casein the history of ourgov-{, o= o b hstitute i ey |n.lhur kind of currency into use. (un|“l- congress, without any limitation in fence of the nation also, must repress
without having the funds in her possession|ernment, calculated (o put o flight eve: [y v o 1he United States |:.”.'3'i""e W h".l’,"s ';c“‘.l I:'“' l""’""d""'”,'l""'lpoinl of time. sustain the circulation of [the circulation of every bank that does
to trunsfer and distribute. ‘Uhe duty is{ry such apprehension. They had atl  The minority have lllldl:!r;-'atﬂnd the-cont: tt “'; _p”?“;l = ""iliuf" by Fhu comuitiee, fyp bank, the relations between the |net provide it with the means of dis-
for the whole period of the churter, Thelthat time before them the closing trans | mittee to say that they do not cluim for Iiu-‘:llill‘.)‘. | e 1l Ifii“ “mhdulgufg)l- o “c.mmr” bank and the treasury, and the contrel bursing the public treasure in ull parts
pussession is impiied for the same period. {actions of the first bank of the United|secretury a power to remove the t]l"lni:lilus!“-I:L-he‘:::;l 1:"1“_5 :::":iziln h"" l: |:]:u.‘,v!:f.lone thus obtained over the currency of thelar the United States.  The paper that
Whautever may be the disceretion of the|States. They had seen the first admin-|for the purpose of regulating the l’-ul'lr('-m’\.i.-h.u.uin tha c::Jrrcnc\‘ ln:: :lh: ‘_(,.,,:(_:I:m? country, the secretary of the treasury.is really scund, will be as good as its

- 50'-‘*“«"“_’.\‘ as toother causes, he has nolistration of Mr. Madison (and it wasin|The question is what the secretary has s 1Ecdgit {or the Np-rt:sstlelermiu‘u'lc‘ :l.\ undera provisional cinuse in the bank|own, and will be received as such, and
’ dizerotion to romove the deposites for the|his second term of oflice (hat the pres-|clunned for himself; and that there o 'pu;u of producing {ha ehins. - Batt [-:ru- charter, to order that the deposites of imay civenlate as such.  But it the pa-
lhll‘l.'.l.'l.' l:.l]pﬁc rl uulw! ‘s;.uu.c the 'lla’nh section | ong hank was chartered) witnessed the|be no r_::i::lln(lursl:uldibng about it, extracts | ceed with the roRsOn I IBOIEY: : the public moneys shall ot be made pl_'l: of any one of the state bauks is
:l‘;:lirl‘:urtlz:.lfhl;u l’llt::!'.ul'ul:l:llll;::c“ ::h:l:tl::lf':; continuance of the public deposites in|from his letter are given, that it may be! Thevalue of the measure, as an op-{there, claims (he auothority to break upluot as good as its own, such an insiitu-

stence.  They had seen that the then

2. "This cause has not, and never had a- i
e secretary of the treasury, Mr. Gallatin

ny contingency about it, nor is the remo-

that bauk to the last moment of its ex-|seen notonly that the secretury bus claimed | .
by the bank. |

|this power, but that the effect upon the cur-
rency was the great public and political

!'p'.irpns(.- of the whole tlpuraliutL

tion of finance, to expel one curren-
{ey, and to introduce n better, is al-
|ready tested, in the short time which has

the present system, and to  substituie
another, for regulating the currency and
properl_g'._nl' twenly-four states and thir-

tion cannot receive ity because 1 cannot
account for it every where to govern-
ment, in an equal  amount of its own

- et B ER Nothing! "~ i L 7 il ! P § y ] SN
val on account ol it, a remedy for an unex- who had been in uI:hu, for ten years, b e moro dinsiaotiv endliferalle avcssed -':.!']P-‘v!l since the order of removal.— leen mllh.?lm of prup]r»._ The minority paper or spedie. l! it cannot h_g- re-
pected evil. If there is any evil in per- and who had for twice ten years given “Itis abvious,” the 'secmmr_v T “Ilm;i Che discounts of the bank have been/do not believe that a ke attempt has|ceived by the pational iustitution, it
o 1 A = o’ g 3 1 i > W S kS, P e : ; 3 ke 3 e i 3 . : i : 3
mitting the deposites to remain i the haulk | the stre ngth of his powerful mind tothe |, o 000 e country would not pe | partially reduced, yet the circulation of|ever before been made, with or without /must  return to those who issue ity

until the expiention of the charter, con-
aress knew that the evil would oceur, un-
tess they should guard against it and yet
they did not guard against it, but gave the
bank a right to the denosites for the whole
time, and received from the bank a com-
pensation proportioned to that time.
3. The cause is not well founded in
.point of fuct. The charter does not ex-
pire on the 3d of March, 1835. Certain
of the facilities of the corporation will ex-
pire at that time, and certain of them will
not; and the very facilities which will not
expire are those whose cessation would a-
lone give color to the removal, upon the
ground of time. The fucility of retaining

Ill\'esllgultll?lls of lmml_ce. and of paneti- prumntud by permitting the deposites of the ] ik
cal hllhklllg.}l?ll—] not directed a removal public money to continue in the biok un-|has increased.  The local hauk paper,
of ‘l"f deposiles frc‘-m any npprelu'-nswu til its charter expired. Judging from the excepl for local purposes, has generally
of afinal default in the bauk. They pust, it is highly probable that they will al-|deprecinted, and the paper of the bank
had seen this, moreover, in the case of ways amount to several millions of doflars. |of the United States is at par in all pla-
a bank whose corporate powers expired It would evidently produce serious incon |ces except where it is above par. But
totally and absolutely on the 3d of March venience, il such a large sum were left in|without adverting further to the incom-
1811, so that all subsequent operations possession of the bank until the last mo-|petency of the means proposed to attain
were to be conducted by the machine. ment of EIS '(:xlstr:}:nce.‘ and then be sudden-|the end, it is un imputation upon the
ry of a trust,and by no other means.—— ly withdrawn, when its immense circula- congress of 1516 to say they intended
They tiad scen this bank expire with a tion is returning upon it to be redecmed, |y, ayihorize the secretary of the treasu:
circalation then flowing through the 80d its private depositors removing their| o 4o yse any means whatever for the

l!hc bauk, instead of being dimmished,|

; .- funds into other institutions. The ablity
; an the maxim its '\ :
:?:;:::;{ E:,:'e:;;r tr};vlilous tinie :I::.l? r‘h i of the bank, under such circumstances, to
) 'y

: 5 be prompt in its payments to the governs
us!xal erlgnt_ul deposates,_ hPUhllc um} ment, may be well doubted, even if the ul~
private, inits vaults; with nearly all 50006 safety of the deposites could be re-

the public and private deposites, and pay-

attainment of such anend. The avow-
ed purposeof the secretery is ‘o change
the currency of the country, and to

lcimngn it during the very time in which

authority, and all present indications
are inconceivably deceptive, if the re-
stilt shall not afford a memorable warn
il!g against the like atlempt again.

The secretary’s plan is now called an
experiment.  The name is adopted, be-
cause it would seem ouly to defer, and
not absolutely to destroy, the hope of

and the corrective is at once appli-
ed.

The system of local banks, of which
those to be employed by the treasury
are Lo form a part, 1y therefore, detect-
ive in this, that their circulation will be
local.  They will be constauily endeav-
uring, at least in a greal many cases, lo

ultimate safety. [t is adopted, bhecause
it would seem to make those who prose-
cute it responsible for less because they
promise less. But the change of name
changes neither the thing nor
sponsibility for it. If it be an experi
ment, what law, what principle o
civil associations, authorizes the treasu

the re-

send out thelr paper to exc ess, and there
cannol be a regular applicetion 0! the
corrective, that will as constautly pre-
ventit. It may be repressed it some
instances, in an irregular way, by sound
Jstate backs; it may also be purtially

0ur|""l“"-”"”d by demands from other states;

{but the effort to do it regularly, wiil he

: i i - . s : ; adiffere isi 2 b an experi |(Without inducement, and wili 100 b sus-
: 15 atich tions ns mag bo re-|its canvas of every kind spread to the ;o4 ynon. Besides, the principal circulu- _cangresahme_mad'e.t different provision|ry department to try suc P st o] B

:ﬁﬁrg:;n;..u wuunugo:f:::.fhe magl\iamh last bour of its voynge, and which the ting n-?ui]im“ s in iha f‘mdapi:f the peo- in regard to it, The purpese is to be{ment? What secunty does government h-ulll‘mleb}:ﬂ“ n“‘l:'.“'i“t’ ah:'l':. ot _il'l-’“: 23
1886, in as much rigor as before. The|just and amicable relation S“bﬁiﬂ“"lﬁ be- ple, and the one most commonly used in the| effected by compelling the bank of the [afford to the property of the citizens, if| W1} -crs:ill I“‘f “'_‘ -d? ‘_5:':' e a. ci’
hauk'wi!! continue for two years aiter that|tween the administration and the bank exchanges between distant places, consists the (reasury may try experiments with|unive ¥ titlused; ¢ ' e/t accl-

time to be o corporation for the purpose ofjmade it safe to spread for the good of of the notes of the bank of the Tmted

I1'Ullitel.l States to cense lending, and by
lennabling the deposite banks to lend; by

it? If itbe an experiment, whut an

[ Continued on fourth puge.]



