
THE PLAIN TRUTH! 
Twin City 4 Lake Superior Railway Company 

presents an investment that is 

Endorsed! Guaranteed! Secured! 
TViic Ic Ynifr I jiqI PfiatlPP to buy Twin City £ Lake""Superior Railway Stock at $44.00 per share. On 
1 Ilia lo m Monday, April 13th, the price will be advanced to $50.00 per share. The par 

value is $100.00 per share and is guaranteed when the road is in operation on July 1, 1909. The current market value is 
guaranteed on each allotment made. 

What the Minneapolis Journal says editorially of 
the Twin City & Lake Superior Railway. 

(March 12, 1908.) 
THE DULUTH AIR LINE. 

For a year the backers of the Twin City and Lake Superior Elec- 
tric line project have been using the advertising columns of The Jour- 
nal in soliciting the investing public’s support. The publicity given to 

the enterprise has naturally given rise to the questions: Is it a feasible 
project on a bona fide basis, and are all reasonable safeguards given to 

investors? To answer these questions, Fred H. Wendell, of Wen- 
dell & Green, the Minneapolis public accountants, has just completed 
a thorough examination of the books of the company. It was in the 
belief that a new short line to the head of the lakes, operated by elec- 
tricity, would, if realized, be a good thing, and the public was entitled 
to an impartial and expert examination of the enterprise in question, 
that The Journal commissioned Mr. Wendell to undertake the task. 
He was selected because of his well-known qualifications for the 
work, and because his standing in the community insured his report- 
ing facts exactly as he found them. 

Mr. Wendell has completed his examination and made his report 
to The Journal. He finds substantially that the project is wisely 
conceived, and logically laid out; that the company’s affairs have been 
economically administered in the interest of the individual investors; 
that every facility was afforded him for a thorough examination, and 
that there is not and has not been any opportunity or disposition for 
stock jobbing on the part of the officers. After this thorough examina- 
tion, Mr. Wendell declares that he would not have the slightest hesita- 

tion in investing his own money in the project. 

You May 
Order 
of 
One 
Who Knows 

Oliver W. Stewart, Chicago Manager. 
The Manager of the Chicago office, Mr. Oliver W. Stewart, well 

known to thousands of readers of this paper, has been over the 

road’s right-of-way, he knows about the work already done and the 

plans and methods for the future. Along with the officers and di- 
rectors of the Company he has bought and is paying with actual cash 

for his own stock from month to month. 
Mr. Stewart will take pleasure in giving information to any who 

wish to know about the remarkable proposition that this 

road is making. 

FIVE STRONG POINTS 
FIRST: We have the shortest possible road between Minneapolis 

and Duluth, many miles shorter than the shortest existing line. 
SECOND: We have the lightest maximum grade by better than 

one-half. 
THIRD: Our total capital charge for a double track, fully 

equipped, electric road is many thousand dollars less per mile than any 
existing single track steam road, that is, practically two railroads at 
less capital cost than any single track road operating between the Twin 
Cities and the head of the lakes. 

FOURTH: Operating expenses generally averaging 70 per cent 
of the gross earnings of steam roads will be reduced 33 1-3 per cent 
by electric operation. 

FIFTH: Passenger business, which is generally claimed by steam 
roads is handled at very little profit or even at a loss, is, as is well 
known, highly profitable to an electric road, and it is not disputed that 
the passenger business between the Twin Cities and the head of the 
lakes will be quadrupled within a year after the installation of electric 
service and a two-hour schedule. Consider well these facts and figures 
and then remember that in spite of their enormous capitalization, in 
spite of their longer mileage and greater grades, in spite of their im- 
mense interest account, in spite of their expensive operation by steam, 
railroads between the Twin Cities and the head of the lakes are earn- 

ing for their stockholders and properties 12 to 15 per cent. 

ONLY A FEW SHARES LEFT 

Upon our advancing schedule plan of capitalization only 8,800 _ 

shares remain that may be sold below $60 per share. We will accept 
orders for this stock while it lasts and up to Monday, April 13, at $44 
per share, with 2 per cent discount if all cash accompanies the order, 
or upon the installment plan, 10 percent with the order and 10 per- 
cent monthly for nine months. 

If any remains, it will be offered at $50 while it lasts, and when 
exhausted the price advances to $60. 

If you have accumulated money for which you are seeking an in- 
vestment where it will honestly earn for you many times its possi- 
bilities in a savings bank or real estate mortgage, whether it be an 
amount sufficient to buy one share or one thousand, we earnestly ask 
you to consider our offering. 

If you have no accumulation or saving at this time but are a stated 
income earner, we ask you to consider well the possibilities for you 
in an investment of what you can spare monthly for the next nine 
months in this stock. 

What you are buying today at $44 per share, fully paid and non- 

assessable, will be worth $100 within a year and a half and upon the 
extremely conservative estimate of 10 per cent thereafter on the full 
par value of $100, your dividend on your actual investment today will 
be not less than 25 per cent. 

There is no time to lose if you want to take advantage of the $6 
per share advance in the selling price that takes place on Monday, 
April 13th. 

Cut out the coupon appearing in this announcement, fill out for 
the number of shares you want and the manner in which you want to 
buy, and mail with your remittance as directed. 

It is an opportunity that will not present itself again. 
Where else can you double your money and have your principal 

absolutely safe? 

\ Orders mailed on or before April 13th will be filled even if not received until after that date. «You may buy as 

Oliver X. many shares as desired on the installment plan, paying one-tenth down and the same amount each month 
W. Stewart, \ until all is paid. A discount of two per cent is allowed if cash in full is paid. 
1415 Manhattan 

Building. Chicago. EACH PURCHASER MAKES SIX DOLLARS ON EVERY SHARE BY THE INCREASE IN PRICE 

^"X^ WHICH TAKES PLACE ON APRIL 13th. 
Dear Sir:—Enclosed find 

.■ Do‘larsinVuiiorpart) Xw All orders must be accompanied by atUeast one-tenth in cash. Send applications, 
pavment for. shares of the stock drafts checks etc., to OLIVER W. STEWART, Chicago Manager, 1415 Manhattan 
of the Twin City & Lake Superior Railway * 

.... 

* 
T11 __ 

Company. Send receipt to Building, Chicago, 111. 

Name.. ^X^ THIS IS YOUR LAST CHANCE. j 
Streep and Number... \ D* the Attached Coupon. DO IT NOW. 
Post Office .State. 


