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HOUSING ISN'T IMPORTANT ENOUGH
There’s only one reason why the nation isn’t humming with home-

building. It’s because the powers that control our economic activities
don’t think that housing people is of sufficient importance.

We have said before that the reason is that the owners of capital
aren’t able to provide homes for workers at a* profit. But it’s all the
same thing, since profits art- the only thing that make anything im-
portant under the system we tolerate in America.

We could build homes—lots of them. It’s just as easy and much
cheaper to build houses as it is to build tanks and keep millions of
workers in uniform to shoot the people into submission. But it was con-
sidered important to supply the means of war—after the government
gave the green light to the profiteers.

We believe we know why profits are important and people aren’t.
It’s because people are lakcln a the value they place upon themselves—-
and because they appraise themselves tco cheaply.

It wasn’t important back in 1929. and for the ten years that follow-
ed, that millions ol workers v/ere out of work and slowly starving.
That, too, was unaeces: ary. The factories were here, the tools were
ready, the earth was just as productive as ever. But the important
thing—namely, the ability of private owners to make money by per-
mitting people to create and consume the things everybody needed
was missing. So the unimportant workers were fed on flour paste and
“surpluses,” and worked at useless tasks just to keep them out of
mischief.

It would be just as easy to have government-sponsored house-
building as government - sponsored leaf - raking. But just as in the
depression, the powers-that-be are waiting—waiting for the time to
come when somebody can make money out of home-building.

Well, that’s wr hat the American people have asked for. They can’t
want to grow food to eat, fashion clothing to wear, build houses to live
in and use labor-saving machinery to produce security and leisure. If
the people would have thought those things important they’d have
voted for Socialism long ago.

But up to now the majority of us Americans are willing to wait
and want—until somebody comes along with a plan to do something
FOR us and WITH us, as FDR did back in 1933. Housing isn’t important
because workers aren't important. Workers aren’t important because
they vote to remain unimportant. What a perfect set-up for a totalita-
rian dictator!—Reading Labor Advocate.

No Meat, But Packers' Profits Still Zoom
The " Wall Street Journal” assures us that while housewives are!

having a terible time getting a little meat the profits of the big packers
will compare favorably'' with 1945 and may surpass shat lucious year.

The ' Journal” offers three explanations. At the top of the list is
“elimination of excess profits taxes.” Congress is responsible for that.

Our lawmakers didn't reduce the income tax ol the man who
works, but it cleared the way for profiteers to pile up their gains, even
if they didn't produce as much beef and other things as the people
desired.

These pleasant prospects are not confined to the packers. The
Southeastern Greyhound Lines has applied to the I. C. C. for permission
to declare a 100 per cent stock dividend.

The Greyhound accumulated such a monumental surplus during
the war that in December, 1944, it announced a 100 per cent stock
dividend, which increased the number of outstanding shares from 271.-
409 to 542,818. Now it proposes to double the latter figure.

Thus stockholders will have four times as many shares as they nad
two years ago, and they haven’t invested an additional cent.

This is all very startling and somewhat disturbing, but have you
read a word of criticism in any newspaper? What would happen to a
labor union which proposed to increase its members’ wages 300 per cent
in less than two years”—Labor.

Veterans income Bebw Decent Standard
A survey conducted by a veterans’ organization is said to have dis-

closed that most of the former "G. I V’ are not receiving sufficient in-
come to properly care of their families.

Apparently the boys who fought to save their country are finding
it difficult to exist in it.

However, there's nothing surprising .about that. Millions of work-
ers who supplied the materials that made victory possible are also find-
ing it impossible to support their families in health and decency.

Ihe veretrans problem is poignanh but it does not stand alone,
lhe only way to increase his income is by raising the wages of all
workers who are subsisting below what we like to call tnc American
standard of Jiving.

Unions have been fighting the best they know how to wipe out
poverty wages, and if the veterans will join hands with them something
practical may be a< t< >gether in support of the
65-cent minimum pay bill smothered by the reactionary House Rules
Committee at the last session of Congress?

43 Billion Dollar Firms own
Fourth of U. S. at War End

WASHINGTON— Concentration
of wealth and power in the U.S.
has mounted to a point where 43
corporations, each with over a bil-
lion dollars in assets, now own
more than one-fourth of the total
wealth of U.S., as represented b\
total assets of all industrial con
cerns, banks and insurance com-
panies, reveals a tally by the
United Press. The 43 firms have
total assets of more than 101 bil-
lion dollars.

Total assets of all industrial con-
cerns in the U. S. grew from $319
billion in 1939 to an estimated $4OO
billion today. The billion-dollar
corporations have gained most rap- j
idly since Dec. 31, 1944, when their
assets totaled $97 bililon.

Organized
Six of the ruling billion dollar*

corporations were among the list |
of 12 giant corporations that were
listed by a Senate committee in
1939 to have set up a special or- j
ganization to fight labor union-
ism, protective and social security
legislation, and higher wages. They
were the American Telephone &

Telegraph, duPont, General Motors,
Irving Trust, Standard Oil and
U.S. Steel.

Metropolitan Leads
The entire list of the billionaire

corporations, given in the order of

their riches, follows. Led by Met-
ropolitan Life’s $7 l/ 2 billion, the
first six of these have assets of
35 billion or over, the first 14 $2
billion or over, and the rest $1
billion or over.

Metropolitan Life, Bell Tele-
phone, Prudential, Bank of Am-
erica, NT & SA, Chase National
Bank, National City Bank, N. Y.,
Equitable Life, New York Life,
Guaranty Trust Co., N. Y., Stand-
ard Oil (N. J), Manufacturers
Trust Co., Conti. 111. Natl. Bank,
Pennsylvania Railroad, First Natl.
Bank, Chicago, Central Hanover
Bank, U. S. Steel, Northwestern
Mutual Life, John Hancock Mutual
Life, Mutual Life Ins., N. Y.. Bank-
ers Trust Co., Security-First Natl.
Bank, L. A., New York Central
Railroad, Southern Pacific, General
Motors, First National Bank, Bos-
ton, Union Pacific Railroad, Trav-
elers Insurance Co., Chemical Bank
& Trust, E. N. Y., Baltimore &

Ohio Railroad, Northwest Bancor-
poration, Consolidated Edison, Natl.
Bank of Detroit, Irving Trust Co.,
Bank of the Manhattan, Atchison,
Topeka & Santa Fe Ry„ DuPont,
Commonwealth & Southern, Aetna
life Insurance, Marine Midland
Corp., Cleveland Trust, Secony-
Vacuum, Penn Mutual Life, and
Mutual Benefit Life.
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Judge Lindley's Strange Ruling
Refuses to Jail Big Chain-Store Magnates; Holds Their
Crimes Are “Not Related to Moral Turpitude”
Judge Walter C. Lindley, appointed to the Federal bcmch by Presi-

dent Harding, found the huge Atlatic & Pacific chain store corporation
guilty of “conspiring” to monopolize food, of bludgeoning retailers who
tried to compete, and of cheating housewives by short-weighing and
short-changing them.

Judge Lindley sentenced the A. & P., some of its subsidiary com-
panies, and 15 of its top officials to fines totaling 5175,000, which is !
practically Nothing compared to their monopoly profits.

Under the anti-trust laws, Lindley could have sent the officials to j
jail for a year. Even that would seem a light punishment. People have
been shot for offenses far less serious than manipulating the country’s i
food supply in wartime.

Lindley, however, imposed no prison sentences. Attempting to
explain why, he made this astonishing statement:

“It would serve no useful purpose to enter a sentence of imprison-
ment. Violation (of the anti-trust laws) is an economic offense, not
related to the moral turpitude of the offender.”

In other words, it is not immoral for Big Business to boost its
profits by monopolizing the people’s food and cheating customers—-
while the sons of those customers are battling in front-line trenches to
preserve democracy!

Incidentally, the learned judge seeks to nullifv what is perhaps the
most important part of the anti-trust law. Congress said offenders might
be fined and imprisoned. The judge pushes the prison end out the
window.

Judge Lindlcy’s attitude illustrates a main reason why big corpora-
tions continue flouting the anti-trust laws. Even if convicted, they get
off with lines which don’t make a dent in their monopoly profits, and
nobody goes to jail.—Labor.

Profit Business Gods Have Feet of Clay
MAY, 1941 READER’S DIGEST
ON JESSE JONES:

“Jesse Jones sits on top of the
biggest heap of financial power in
the country. He knows the inside !
of every important financial situ- i
ation and has a hand in most of
them. The ‘money trust’ of the
old days never knew such control !
as this tough six-foot Texan han-
dles with the confident ease of a
country banker. As head of the
Federal Loan Agency, Jones con-
trols the RFC (Reconstruction Fi-
nance Corporation), the Export-
Import Bank, the Federal Housing
Administration, the HOLC and
many other powerful government
finance agencies. In addition he is
Sec’y of Commerce, a job once con-
sidered a fulltime occupation by an
able executive named Hoover.
Jones handles billions, yet his in-
tegrity and judgment are so sound
that Congress, without a qualm,
allows this enormous power to rest
in his hands.”

* * *

THEN CAME UNCLE SAM’S
AUDITORS, IN JULY, 1946:

“Mismanagement in the world’s
largest corporation. The Recon-
struction Finance Corporation, was
revealed in a recent report to Con-
gress by Lindsay C. Warren, Comp-
troller General. Established as a
federal agency to loan money to
private profit business during Hoo-
ver’s presidency, RFC has dis-
pensed $7 billion in gov’t money.
During most of its life it was run
by Jesse H. Jones, whom his con-
servative friends have lauded as
‘a super businessman.’

“RFC has no set of books, the
j report revealed, to show how much

! of the $7 billion has been loaned
I to each of the numerous private

! corporations which got the money,
; nor what was done with the $BOO

million loaned to three RFC war-
time subsidiaries.

“It is impossible to find out,
| Warren reported, how much of the

i billions of dollars which RFC
loaned to another subsidiary—the
Defense Plants Corporation—was

I handed to each of 2,500 companies.
“In general, it is impossible to

ascertain what profits have been,
made or losses incurred by RFC j

i or its subsidiaries . . .” Warren
I continued.

! Wonder if YOUR Senator and
Representative were among those
who gave Banker Jesse “this
enormous power, without a
qualm?”—The Cooperative Build-

! er.

SARNOFF LOOKS
INTO THE FUTURE

David Sarnoff, who for 40 years
i has been one of the biggest names
| in radio, assumed the role of pro-
phet at a dinner in New York.

There is a “scientific possibility,”
: 1 he said, that man is about to dis-
J cover away to “control the weath-

; | er”; mail may be delivered by
. i radio; we will have radio sets

. which will enable one individual
! to communicate with another any-

, where; deserts will be transformed
. into gardens through the diversion

. of ocean currents, thus increasing
the rainfall and modifying the eli-

i mate; atomic energy will aid tre-
. I mendously in combating disease,

5 | and television will soon operate on
j a world-wide basis.

? Sarnoff concluded with this
II striking sentence; “In war science

1 dares the impossible; it must con-
i tinue to dare the impossible in
, peace, if a fuller life is to per-
) meate society.”—Labor.

'Phony' Stocks 'Stick'

To Bankers Hands
You don’t operate on Wall

Street, so you probably don’t
know what is meant by “sticky
standby”. Well, here it is: Invest-
ment bankers guarantee to sell a
block of stock or bonds. In order
to make money, they must “main-
tain the price” until the “paper”
has been unloaded on investors.
After that the investors are on
their own, and if they lose their
shirts, it is not the fault of the
investment bankers.

Sometimes the “fish” refuse to
bite and the bankers face a loss.
Then the issue “sticks” to their
hands.

Some people thought such prac-
tices ended when the Securities
and Exchage Commission was
created, but apparently that Com-
mission has lost its “punch,” for,;
according to the best Wall Street
authorities, 46 investment bankers
united recently to dispose of a
block of securities of question-
able value.

They anticipated little trouble.
The stock market was booming
and the “suckers” were rushing
to invest.

Then came the collapse. The 46
bankers couldn’t sell the securities
they had underwritten—the paper
had become “sticky”—and so they
had to throw the stuff on the mar-
ket.

Now mark what happened. So
long as the bankers could hold on,
they were unloading at par. When
they put the paper on a “free mar-
ket,” this particular issue dropped
to 60, representing a loss of 40
per cent.

What’s the moral to the tale?
Well, apparently Wall Street is
just as crooked as it ever was; the
Securities and Exchange Commis-
sion is “asleep at the switch,” and
wise Americans, who have a little
money, will put it in government
bonds. The interest will be small
but the principal will be safe.—
Labor.

A LIE EXPOSED
Contrary to all the current pro- j

paganda, higher prices do not
necessarily have to follow higher '
wages.

Wages are only a minor part of |
manufacturing costs, the CIO Eco-
nofnic Outlook points out. While j
labor costs vary from industry to
industry, government figures show
they average only 25 per cent of
all costs in manufacturing.

A 10 per cent wage increase, |
therefore, would raise total produc- j
tion costs by only one-fourth, and
a proportionate price increase
would not be 10 per cent but 2V2
per cent.

But the whole history of Amer-
ican mass - production industry
shows that higher wages can be,
and have been, offset repeatedly
by increased efficiency, better
worker morale and similar factors,
without the need for price in-
creases.

In fact the Outlook cites ex-
amples of companies paying high-
er wages and yet producing at
lower cost than exactly compar-
able concerns whose workers re-:
ceive much lower wages.

The present inflation is not due
to higher wages but to the greedy
insistence of profiteers on unjusti-
fied and totally disproportionate
price increases.—ClO News.

PEACE ON EARTH
We are such peace-loving peo-

ple that our budget for 1947 in-
cludes $18,505,000,000 for national
defense. That is out of a total
budget of $41,539,000,000. (The
total budget for 1939 was $8,707,-
000,000 of which $1,206,000,000
was for defense.) To the defense
budget might well be added the
$4,168,000,000 for international fi-
nancing, as this will be used for
the same essential purposes. Com-
pared with these offerings to Mars,
note the appropriations for essen-
tial peace-time purposes:

For Social security, relief, re-
tirement, $1,252,000,000. For civil-
ian housing, $202,000,000.

For general public works pro-
grams $887,000,000. (Please note
these latter little items are mill-
ions—the former for war are bill-
ions.)

An economy that cannot use its
productive capacity for itg well-be-
ing has to use its capacity for its
destruction. Why not get rid of it?
—lndustrial Worker.

He who purposely cheats his
friend would cheat his God.
Lavater.

BRAZILIAN WORKERS
The new Brazilian constitution

gives workers part of the profits
they help create. They have won
the 8-hour day, a weekly day of
rest and annual vacations.

Sounds as though Brazilian |
workers are making progress—
BUT—until Brazil permits these
workers to organize into trade un-
ions of their own choosing and
permits them to determine' their
own demands in keeping with
changing condition, Brazilian
workers have won empty victories.

The ban on trade unions still
holds in that South American
country, and Brazil is still far
behind without workmen’s com-
pensation, social security or hospit-
alization benefits. Time may cure
these ills. At least it is hoped so.
—The Progressive Miner.

OUR SOUTHERN BROTHERS
It makes little difference wheth-

er AFL or CIO wins most of the
workers in the present dual drive

LIGHT THAT MUST NOT FAIL
Dark clouds are gathering on the horizon of the “brave new world’’

that was to follow victory over the Axis aggressors—clouds of conflict
and aggression, clouds of propaganda very like that which Hitler used
to divide the peace-loving peoples.

It is not enough to hope and pray, as people are doing all over the
world, that these clouds will blow over and that they do not portend
a coming storm of war. For these clouds are not a natural and in-
evitable phenomenon, they are man - made clouds which man can
dissipate.

The power to clear away these clouds rests with the working and
common people all over the world, who have everything to lose and
nothing to gain from another war in this atomic age.

That is why the World Federation of Trade Unions sheds such
hopeful light amid the surounding gloom. Representing 70 million
members, it voices the determination of the workers of all lands not to
remain passive but to fight for an enduring peace.

Meeting in Washington, the WFTU Executive Bureau expressed
world labor’s “deep concern with the growing threat to peace,” and
with the fact that the wartime coalition of freedom-loving nations
“has not been maintained with the firmness and unity of purpose essen-
tial to the establishment of an enduring peace.”

The WFTU calls upon the governments of the United Nations to
return to policies of friendship and close collaboration, and to repudiate
“the voices of reaction which, under pressure of the selfish interests of
the monopolists and big capitalists, are spreading the idea of a possible
third world war.”

It notes that world peace is menaced by the forces of fascism and
reaction, “which are flaunting the same ideological banners as were
carried by Nazism and Fascism.”

The WFTU calls upon the workers of all lands to bring pressure
on their governments for peace, to counter the propaganda that is pre-
paring peoples’ minds for war, and to close their ranks in the fight
for peace.

The light world labor offers—a light that must not fail—shines
through this statement: “The unity and solidarity of the organized
workers of the world, as presented in the WFTU, offers the firmest
assurance that the catastrophe of war shall not again be visited upon
the world.”—The CIO News.

A DARK HOUR FOR GREECE
It can hardly be said that George ll’s return to Greece brings to

a martyred people the fulfilment of hopes raised by the often-repeated
war aims of the Allies. For in his name the days of the Metaxas terror
have been restored. Former fascist leaders and Nazi collaborators direct
the monarchist gendarmerie and vigilantes in their war of extermina-
tion against all Greeks who persist in their belief in freedom. UNRRA
supplies are withheld from the wives and children of peasants who have
fled to the mountains. Anti-malaria planes are commandeered to hunt
down political refugees. Liberal and left leaders are deported to con-
centration camps in Greek islands, their lives at the mercy of monarch-
ist jailers. The harvest stands ungathered because the peasants have
fled from the terror. All plans for economic rehabilitation are sus-
pended. And on the northern frontiers of Thrace and the Epirus, gue-
rilla bands infiltrate from Bulgaria and Albania, to provide the rightists
with the pretext that their actions are in defense of Greek soil. It is
too much to expect that George II will emerge as a heroic liberal figure
who would bind up the wounds of his nation and actively support the
rebuilding of democracy. His past record contains no sign of political
enlightenment. But at least those outside powers who engineered his
return should insist that he call off his supporters from their savage
depredations, that he restore civil liberties, and that he widen his gov-
ernment to permit an infusion of liberal elements, It is also fair to insist
that, in keeping with Stalin’s recent assurances, the pro-Soviet states
to the north desist from their pressure on the frontier and give the
Greek people a chance to begin their long, painful march back to free-
dom.—The Nation.

The Crime of Our Day
America has in the past, and will continue in the future, to feed the

world—but America apparently is unable to feed itself.
Lines of housewives, waiting to buy what little meat is available

today, are lines of abject, shame and disgrace, lessons to Rusia and
Germany and Argentina and other countries, that our highly vaunted
democracy apparently is a failure.

And what of President Harry S. (for nothing) Truman?
Truman tells us he couldn’t order beef cattle seized for shipment to

market with adequate compensation to the farmers. But Truman DID
order seizure of the railroads, and ships and coal mines when strikes
threatened.

Is it less important that Americans eat than that they ride or en-
gage in commerce or burn coal? Is it less vital to seize striking cattle
glowers merchandise, than it is to seize the railroads and ships and
mines of the nation.

Truman has been asleep on the job. Truman has let the nation
down, and the strike of cattle growers continues while the cattle
growers laugh at the inadequacy of American laws which would com-
pel them to sell their merchandise at legitimate prices so that we
may eat.

Miners are idle due to meat shortage shortages in the packing
houses and in butcher shops—but certainly no shortages on the range
where millions of heads of cattle a v e growing fat while the cattle grow-
ers wait their opportunity to wrest exorbitant profits from the purses of
the nation’s workers.

It is regrettable that the English language provides no adequate
words to properly describe the despicable men who foment such a
deplorable condition in the land of milk and honey—the land of plenty

the land called upon to rescue starving millions of other nations
from famine.—The Progressive Miner.

in the Southern States. The prin-
cipal point is that the South is
being organized.

Organized labor needs a much
greater proportion of the labor
population in unions, an d both
AFL and CIO are rendering a real
service to trade unionism by en-
tering the final anti-union stand in
the nation in the Southern States.

We wish both well!—The Pro-
gressive Miner.

SAYS 'OLD KING COAL'
MAY LOSE HIS THRONE

“Old King Coal'’ seems in fair
way to be pushed off his throne by
an ambitious youngster—oil.

“The Wall Street Journal’’ has
been looking into the matter and
reports' that homes are being
equipped for the use of oil heat
as rabidly as manufacturers can
turn out the equipment.

Another serious competitor for
coal is gas, but it is not as formid-
able as oil.


