rJv4

~ BATURDAY, DECEMBER 3, 110

S ———

THE CALUMET NEWS)|
1880,

s -

Published By The

T MINING GAZETTE CO.

AT CALUMET, MICHIGAN,

"‘ M. W. YOUNGS, W. M. LYON,

ol Editor. Bus. Mgr.
L TELEPHONES:

N Calumet,

Dusiness OMIO8 . o.o 2ev ses ass o308
' ) Baitorial RoomS ,.uuvvessves vesane §

: HANCOCK OFFICE

1 Elks' Temple |

" & PROBE ssisisssssssssasesinssrnss 08
il HOUGHTON OFFICE

' PROBE s ssivesiesa rebiiiaavanenss 20D

-!‘;Ilrnuun and Printing office, 104
Fifth Street, Calumet,
Michigun,

] Entered at the Post Offlce at Calumet,
Michigan, as Second Class
Mall Matter,

—_— —————
' TERMS OF SUBSCRIPTION:
? ! By Mail or Carrier
Per year (In ndvance ... .,. ..$5.00
Per year (not in advance) ..... §6.00
Por MOME .. «u was sess san see B0
Bingle lssue .., ... «.:0n sen kpe 499
Complainta of lrregularity in de-

lvery will recelve prompt and thor-
ough investigation.

M4 subscribers wishing to change
their addresses must furnish old as
well an new addresses in ench instance

New subscriptions may be ordered
by telephone, mall or carrier, or In
person at the company’s office,

SATURDAY, DECEMBER 24, 1910,

I
| The reindeer are coming!
! —_——————
& ~ =1 T
[ Merry Christmas, Santa
| i. s —_———
! The snuff trust recontly pald a
*‘lt'“. twenty-seven por coent dividend, which
is not to be sneencd at.
—— e ———
1y Secretary Dickinson wants Chesa.
' I|l peakeo itay fortifled. 1s he afrald some
i, _I" power will steal congross T
—— e
(L™ The “Texas” |8 the name chosen for
: one of & New tienhipa. Very ap-
i W propriate for 2 toter.™
U | —_——
7 {-':i‘
| b Capt. Reld sass hoe will vet sive thi
"1‘.-" Morelaml. His =t to-itiveness s to
h ! be admired
i i
1""” President Taft didn’t Jo his shop-
( ping until yesterday, And after all
il | the advice we have been handing out
I nboyt entrly shopplng, t
e Ir it is troe that Gov.-elect Osborn
."_,' 1s going to wipe out the state salt
Y [ inspection wsinecure, there are going
i,-”‘"' to be some more cases of political
t‘ ,IIJ heart fallure
.ﬂ: ——
i Jumtice Hughes s not talking for
i’ publication, but It safe to nssumne
II‘H that his reported grievance ngninst
‘||J Pre=ident Tafl for not wppointing him
¢ Chisf Jostice 19 the product of a reck-
} i efe mAZinAatl Mr. Hughes Is hig-
: ger than some peaple are willlng to
r"_ " ¥ credit for belng.
The Mining Journal saywn it has no-
t‘ . ticed wsome dir Nélher h sSopho-
J morie inter sbout Mr, Osborn pube
Y. lizhed !n the Detralt News, and credit-
i od to Mr. Knox, was authorized by (he
e 1 Mitter gentlemun. The Mining Journal
I' | has beon urmed emphatic du‘ that
i was not The Dwtrolt press 1§ de-
voting itseif to the tawk of ralaing
Taler and erfinecus Impreossions about

Mr. Osborn, and, to facilitate the work,
drags his rintipal advisers nto its
merTy gare Much of the stuff they
hava pub od about the Incoming nd-

ministraton has been so  obviously
written to ermbarrass it, as far ns may
be possibie. that it should all be read
with a liber discount for truth, the

while peopie gwalt developments 1o see

whut Mr. Oxborn sotunlly has in mind

and what he hopes to accomplish.
— et ———————

Recently the speaker of the natlonal
house of representatives ordered re-
turned to the gecrotary of war a secret
report that had been transmilted to
congress, upon the groamd that it was
inndvisable to tell 361 men a secrol
with any hope of ita going no farther.
Then the representatives who had
soen the report ta tell nll
about it and the news of It woas tele-
graphad all over the country.

This roport In every
nowspaper office in America that i n
subseriber to the Associntod Press ten
daye befoare It wis sent to congroas
and probably In most of them It had
been sot In tyvpe awnlting the message
which would release lts publication,
Then the administation decided that
ity publication woull be indiscreet
The report was withdrawn, The tpye
was thrown away, All that time the
newnpapers kept the secrel inviolnte
Thesy realized Ita sopsational charac-
ter and knew it would create a stir
But not o word of about it was printed
untll a group of representatives be-
came talkative and thus released the
newspaper from the unwritten pledge
of confidence.

Every newspaper office in the coun-
try holds Inpumernble secrets of this
charncter from day to day. It like-
wine holds secrets of the husiness, po-

" litkeal and social life of the commun-
" ity in which It is published, that if
put In would  couse uphesvals
5 thut would rack the pavements, but
g thiat i a part of the business.

The newspmpers don't clslm any
special virtue for keeping confidences
It ts in the nature of thelr trade. They
have to, That secret report of the
pocretary of war would mnever have
beenn mentioned if it had not become A
matter of open discussion before the
deak of the spenker of the house of

sroceeded
I

Barot wius

OBBORN WAS RIGHT,

umn to an editorial anticle about the
request Mr, Oosborn made of Mr, Navin
that he resign as & member of the
Jackson prison bourd. Its purpose s
to Inmist on its point that the dlsap-
polntment that Mr, Navin felt at this
development was a contribuling cause
to his Jdesth,

Regard for the lnte Mr. Navin has
stood In the way of some plain speak-
Ing In this connection. I s manifect,
however, that in asking for Mr Nav-
In's resignation Mr. Osborn, while he
mily not have beeth acting In accord-
ance with the rule of the political
game that calls for particular and
specinl conslderation for the men who
office, at the
bhidy of people

help & man into public
expense of the ontire
he in called on to serve, was taking a

Soursd worthy of commendation in a
man sclected to serye (he stale In a
gredt offfce.

The Juckson prison board as It wes
constituted at the tme of Mr. Navins'
death bad the same mombership that it
had when the Armstrong scandn] oe-
curred and during the time when Arm-
strong was playing fast and loose, (or
bin personul gnin, with the in
his hands, Leaving aside the question
the bosnl. by a
its dutles, might not
ascertained the true nature of the man
they upholding the
priscn. we are still confronted with the
fact that after Armstrong was deposed

poawer

whether proper dis-

have

vharge of

were in Jnokson

ne warden the board was gnable to
gink s personal differences for the
good of the stute, so that even at this
date, nearly two years after news of
the Armstrong scandal was first spread
aboard by the newspapers, Joackson
prison I8 stiil without & permanent
warden, a comdition that hoas greatly
milituted agninst Its proper  manage-

ment and bas brought about o oomdl-
tiom in the prison that all who are fam-

hension

There onn beé po doubt that Mr, Nav-
In was great!y Interested in the refors-
ghile of prison work; there can
be no doubt that he was heipful to de-
serving men let oot of the Institation;
there cun be no doubt that
many gracious things to be sald of his
work on the board. But through It all
the fact remains that he a mem-
ber of g board that had most signally
failed through a period of two years
Lo dennl ngeressively, nnd with a certaln
hand, with a situation that
#pond satisfactorily to no other treat-
ment,

matnry

there are

was

would re-

The obwiously proper thing for Mr.
Osborn to do, under these clreums-
stances, was to glve this board an op-

portunity to resign. It members werne,
and the surviving members are. exenl-
lent men, no doubt, but they had dems-
onstrated an Incapacity to work har-
monlously together, It I8 more to Mr.
Csborn’s credit than anything else that
he recognlesd this situation frankly
and put it directly up to Mr, Navin,
to whom he owed much politically,
when he knew the result would
acute disaptiafaction on the purt
Mr. Navin's friends. It was o
where duty was not the pleasantest
of but where duty
=ented (taelf clearly that a much
duller mun than Mr, Osborn would
rrobably have beem abloe to see L

be
of

Cise

LW coulrses

11

Omce the sentiment s ellminated
s no purticulnr difficuity about
soeing the thing In I8 proper propor-
tions, which cannot be changed by the
fact thut Mr. Navin's unexpected and
sudden death made It  possible for
newspapers ke the Detrolt Journal to
aaslduously create misunderstanding
about the situation. If all of Mr. Oa-
born's administrution s of u plece with
hls decision (o ask for the resignation
of the entire membership of the Jack-
son prison board the people of the
stute will have reason to be very well

there

The Detroit Journal devotes a col- |

iiar with it regard with much appre- |

The Christmis spirit Wwing the
know ledgedment of our falth M
Eternpal Son of (and muode man,
{10 s snnually, with renewed vigoe
love, of charity o God and man,
of nll the supreme attributes that hus

| man e aspires to. Thoere s no
| modern  interpretation of the Christ.
mias spirit, however; there s only the
deop religions Importance of Chrise-
tianity that has sarvived all the ages
in the gloey of s commemorative ap-
peal,

The religious wsignificance of the
Christmas spirit Is in truth s only

reason for universal festivil, and it is
this religious lpstinet that s sthroed
Al In us bhy each and
overy celebration,

It Is & churvh commemoration of the
coming Recond Person of the
Trinity nature upon earth,
and so fur as this hlessed fuct has in
it the promise of the deal Hie an Jes-
ne Hved It for us the church recogniz-
s the humanity of the Christmas spir.
t—but there |8 & phase of this hyman-
Ity which attaches Htselfl to the festival
spirit of Christmas that we do not ap-
prove

The huomanity of the
of Christmnas In | ltself
wholly condemned,

re-awakened
Christmas
of the

In humnn

present
may

wpirit
not be
but Innsmoch as &
this humananity, or so-
called humanity, of the present time
s really set up aguninst Jesup Christ, s
really oocupled in depying his divinity,
his authority and his powers, the effect
of humanity destroy the
sucred mplrit of Christman,

Even though this element manifests
ftself in apparent alieglance to the
Epirit of Christmas, this we must con-
demn
I 1 refer to that school of posttiviets
who tell us there s sufficient goodd In
human nature, In the Inherent qualities
!'nl' sincerity, of cournge, of morality, of

the esscntinl virtues that in

Ereat deal of

such i= to

all nre
man—without the grace of God, There
is no possible perfection, or rather
tual «dewree of virtve, In any of us
withgut the grace of Qod in um

We belleve, while there 18 much good
(in humanity, that humanity can never

nc-

reach ite perfection without the cr.u-r-l

lof (lod=and the day of that grace be
gan on Christmas,

‘ Cur Christmas spirit Is the rellgions
sense of gratitude to God, g spirit that

Impels us to impart our joy with oth-
ers, In accord with the words of the
nngels, on Christmaoas night:

“tHory be to God In the highest, and
peace on earth and good-=will to men'

Christmas is a notable time for chil-
dren—for many reasons, Before
time of Christ children, on account of
thelr weakness, had very
upon the attention of the people.

Porhaps the first stone that was lald
for the elevation of Infancy and child-
hood was the birth of Jesus Christ and
his words, “Let the little ones come

pleased with It Indeed. —~Mining Jour-
nal.

l “THIS IS MY 55TH BIRTHDAY."
P e

tev. Dr. R. G. Waterhouse, who was
cleoted & bishop of  the Methodist

Episcopal Church, South, at the last
genornl conference of that depoming-
tion, was born near Spring Clty, Tenn,,
Dee, 24, 1865, Severnl yours after he
had been recolved In the ministry he
entered Emery and Henry College and
wis gradusted in 18385  After serv-

Ing for u time as a misslonary in the for the

Cumberlund Mountaing he

pastor of the leading Methodist church

In Knoxville. He was first made a

professor and then president of Emery
which oapacity

il Honry Collesgs In

unta e The same con be sald of all

kinds of weaknoss, the slok, the
poar, the infirm, the orippled

s The charity which (= <hown W all at
ristrae thme, which (= the prevadl-
ing element of mueh that n good In
humanity, dites frosn the life of our
Lo, The slgnificanc of this is em-
phasized In the fact that oven today th
pagnn countries ope flls o find  ret.
EE®s for the slgge and aged

The Christmius spicit. with Ity pre-
valling charitable instinct, s not. how.
ever, the chlel manifestation of the
Joy that Godd Impsarts o the hearts at
this season

The Christmas spirit abounds in s
religious appeal for at no other Ui,
exoepting Easter, when we go (o ¢om-
munlon in sueh numbers, therpby most
falthiully fulilling the religious mean-
ing of the Christmas spirit  at s’
helght, meaning “union n God."

The humon Meal, which ¥ the earn-
ost ondeavor of all fully nppre-
eiate the religious meaning of the
Christmg splelt, cun only be reached
In this way, through the divine grace
of God. For, us we are told In the
words of 8L John upan those who e«
celve him he gave the power to ba the
sons of God.” BL John mea ot in these
words to spirituallze the troe relligious
interpretation of the Christmas spir-
It thut makes us reach out for divine
things, for all the finer attributes of
life, for all the great nobility of hu-
man nature.

who

This Is the supreme promise that
comes to us with the birth of Christ,
that mukes us rejoice and Ge thank-

ful for the anmniversary that the
Christmns  apirit conveys o us, The
most  perfest ealg of human nature

have only been fuifilled in the life of
the suints of God,

With the birth of Christ came the

 Blveness and
make

the

Nttle claim |
| Thae

1
mnny

perfecting of the  individual, and,
greater suih the perfecting of Lthe

crace, Christ came to break down all

barriers between men, to spread for-
charity nmong us, o
s understand  our nelghbors,
to realize that brotherly jove was to be
the salvation of the entire human racs

That s why the Chrelstmas spirit is
full of hopefulness for man.

Before the time of our Lord moany
philogophers and  tefichers  had at-
tempted to locwleate the human race
with a purpose resembling wisdom,
They wrote and uttered many wise
muaxima, owmby phroases of solemn-
sounding lmpart, but none of these had
much effect upon the lves of those
to whom tliey preseched them.

Not one of thewe wise men
eay, as Christ sald, "Follow me

“Follow me!*™
following of Christ: gives the
disciple - o grace from Admighty God
that swestens all Ble's bifterness—ens
lghtens o1l ite darkoess and enables
'men to bear every burden.

could

he served for over sixteen years, until
hig election as a hishop last summer.
Iishop Waterhouse has wsgrved for
yoeurs on the generud board of
¢duration of the M. E, Chyrch, South.
In 1905 he was n member of the In-
ternntional {onference on Federation,
which met in New York City.
NOTICE PO TAXPAYERS, CALLU-
| MET TOWNSHIP.
[ 1 will be in the M. & M. bank om
| Friday morning, December 2 and eaoh
| day thereafter during banking hours,
purpose of collecting town-

becume | ship taxes for 1910,
Willlam Lamore,
= Township Treas,

hring resulta

News want ads
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By J. A. MINNEAR
& COMPANY

NEW YORK,
the stock
divided

Intersst In market

about equally boetwoeen the

disgustes]  bears,  this  acoounting

standpolnt for prices probably o it

hag been olpoulated In that direction
tlon of Wall iron
Certainly hothing ls left undone to

Btrest WALy
worst. Byventual It & In thils directio
seemnE Yot to have the hamdihood to

in the dividend rate on common st

this

tired baulls and

DECEMBER, 22 E Techinically

woek has Deen ghort Interest
|

the
particulariy

a8 o nsoessarlly

tle in favor of the technbcal

pessimistic view trulln,

The much disovssed Lehlgh Valley dividend came Just now and ot
along without creating any volume of business in the |
final resclt, nor stimulating In any way the apathetic | developments arise
condition of (he market. Twyond this disoussion hax ' direction
chiefly vergvd on the comiition of the Steel and lron |
buriness and o world of pessboiistle reading matter i

o for the consump-
Thae

thee

and stewd]  mokera ‘
propare us Tor the | |.l1"l<-;.‘;':n‘i'-r
n, although no one

discuss o reduction s it would
Mk next month | normnl,

the

markot shows a very considerable

which In spite of everything apgparently
In thelr favor makes Hitle headway and while there ls
weelling
ctndition of the

of stocks from thoe to tlme the

market seems o favor the

Perhaps It I8 well we should be “marking thme™

the moment there moems Hitle likeli-

hood of a chunge In the present stagnntion untll actusd

to bromden the speculation in one

or another,

N. J. Miller, of Miller & Co,
BOSTON, DECEMBER 22,

yeur-end figures which are belng forecasted in
world

¥eom to show that while there has

curtaliment, that it has not been 8o cffective
otherwise have been |f
In other words the decreanssd Lusiness in the

trade hus  held

This happily Iz unlikely to change. In view aof
present position of the st corporation which s vastly
diferent Wihether
the steel people can hold off o redaction (n
Tl

matter e announced, and then roly

L

to wdwnt It owas abont wix yeéars ago
prices uns
the sxpected favomble decislon in the frelght rate
an  tmprov'od bais-
Iness sentiment to help the market out
tnit o far ns Wall St

beltef that we would rather see o

we do not know,

In cinecernad we Incline to the

whiarp and radioal

eut ln prices and business done at a lower level,
this Incesant discussion of the subject

Money L the vear
winde up with no-news of those disgunting eoxhibi-
thoms such as Wall Bireetl and speculntion have saffered
from In recent yeors, This undoubtedly in due to the
nnd of the this  sammer,
which nugers well for a diminuation in the way of ab-
normal inoney rates In the future

Rallrond  ecarmings thelr  unmatisfactory
whowings and while the New York Contrnl has declared
the regular rute and other leading lines are Hkely to do

the same, the net eaming sltuation 18 becoming un-

than

continues on ANy way and

mafe evvund policy Divridin

continue

represontatives.

pleasantly prominent.

United States cnused o shreinkage in demand that had
not been counted when the oflkinal decrense in proe
duced was In contemplation,,

Forelgn demand has lwld'tm well 8o that It would
sedin that the immedinte future of the metal will de=
pend upon the extent of recovery In the business on
this side of the waler,

Nawrally the new production s belng closcly sean-
ned. Metad experis do not expect that they will out
much of & figure In the first two years of thelr pro-
duction, pointing out that It took two or three years
to get such properties as Utah Copper and Nevada
Cons. tuned up, but wn the other hand the fact that
Utah und Nevada Cons. were ploneers In their line and
that the submequently opened propertles have had the
advantage of thelr experience must be reckoned with,
Consequently they may be expected to develop quicker
than their prototypes did

Thore is much mixture of sentiment, however, the
best Informed or those In a position to be #o, continue
to tell us that the metal situation s In very good condl-
ton and that a big change in senliment will be effect-
@ Just um moon as there Is o resumgption of normal

-

—

activity following the setlement of soane of the litigu-
Uon baore the highest teibunal of the land,

1. 1. Cody, of Miller & Co
PORPHYRY STOCKS—

‘There ham been some quiet Hguidation of the pors
phyy lsstes during the past few woeks, and It loa.a
rather signBlcant, investors are  becoming  somew hat
vhary of these lsspes for some unidccountable reason.
Wiile the stooks are pe! Lelng offored down. Wy are
bolng handed out as raplily as they will be absorbed.

In & measure the quiet lquidation of those Issues,
which Inelude Ray Consolidated, Chine and Mismi and
10 A lesser degree Inspiration, way be attributed (o
the metal market. Coppod has not strengthened to the
degree that was generally expected, There will be sev-
eral of the porphyry group enter the ranks of the pro-
ducers sarly In 1911, and unless they can market thelr
copper at a price close to (hirteen cents a pound, they
will prove rather disappointing considering thelr com-
paratively large caplualization.

Ruy Consolidated this week sold down to $158%, Chino
nt 21, Mianl wt $19 and Josplration at $8%, and in
sach Instance it was noted that the market was com-
paratively free of bide in quantity. Of course Chino
has hud & substantial advince sdready Riay looks 1o us
1o e one of the mont attractive of the prospective
producers,  Miaml holus best and this s
probabls due to the fact thut (1 will begin production In
January, aithough only in a limited amount.

ity price

There are nany twvestors who are beginulng to re-
alize that the poryhyry group s pot going to upsst the
copper market ax some of the early enthusiaste proms-
tasl. We do not belleve that this group of issues will
biresik wharply, but on the contrary, can see anmbstok-
whle signs of efforts from cortaln dirsctions to Mgul-
ate whenever the market shows abllity
quantity.

YUMA— i

The home office of the Yuma Cobper company sintes:
“The Hamond drill outht sont from Marguette, Mich,
resched Vicksburg early In December amd drilliig was
bogun from the thind Jevel about Iwe. 10th, Tt Is ex-
the  deill within the
next two or three monthe, e ground umder the lange
body of lenched sulphides in which the third level woan
wiileh

to abwint  in

piscted  thut will e able to test,

opened, groand, to I8 welness, cannot
be reached Ly the shaft without w much lu-m‘l‘pum'p-
ing wqulpment™

SUMMIT—

w.
pany, recently retarned from a visit to the property,
nnd that shipments from this  property  will
preboally begin next month, and It s Hkely that these
shipments will go to the Old Dominlon smelter reg-
ulnrly. He mdds that the Posquale veln has besn out
an the 40 level, and that the Summit veln has been
opened up In the shaft.  Drifting Is noew In progress
on the lower lovels and ore of shipping grade is being
opetd up. The results of the development work to
dute have been very satisfactory.

owing

Ao linton, President of the Summit Copper com-

states

Summit was formerly known ns the Gibson prop-
erly from which a lll‘ll" tonnage of high grmde ore
wie shipped by the former owners, and they are re-
varted to have netted o considerable fortune ps a re-
sult of desultory mining operntions. The Summit man-
agement, however, Is opening up the property in a
more business like manner, and with the thought of
making It o property of greater permanence, During
the course of the present development work, consid-
erabile high grade ore s belng encountered And will
Lo shipped when production beginsg regularly at the
property.

CACTUS—

After a recent visit to the Cactus property, W. A,
Eaton who ls director of the compuny, states that while
results of the exploration work have been disappointing
to Jddate, the directors wHl probably have something to
sy of considerable Interest to shardhoMoers early In
1911, Just what this will be, Mr. BEaton refussd to
muke known, He added that an eminent englneer
wgreed that the company had good reasons Yo expect
to open up o proftable pﬂ.‘lp;ny. and that the whaole
proposition wns handied in such o manner as to leave
o ground for eriticlsm. There s consldernble oritl-
clem offersd for the way the proposition was handled
irom o market standpoint
BUTTE-BALLAKLAVA—

On motlon of the Anaconda Copper (o, the sult be-
Lweon that company and Butte-Ballaklava was post-
poned  until Janvary 23, The announcement of the
firther postponement of the litigadon was taken to
mean that the attorneys of the companles were in con-
sultation and were In hopes of belmge able to amicably
odjust the exinting difleulties to the satlsfaction of all
converned,  However, since the visit to the ilutle-
Ballaklava praperty by Dr. Whiter  Harvey Weed,
Butte- Ballaklava directors have been more firmly con-
vineed than ever that their side in the litigntion Is the
most tenable. They claim that in followlng out sug-
gestlons made by the noted mining export, thelr opin-
lon conesrning the right to mine the territory In ques-
tion was corroverited by developments, and that the
Annconda managoment beging to realize the futility
of thelr clalms and stand ready now to agree to a
compromine,

Butte-Ballnkinyn s rocognized to be a property of
great valie, s acreage is small but It has the apex
to several very rich velns In the hesrt of the Butte
camp, amnd can mine these indefinitely. The company
I making no ore shipments ot the present time, but Is
comfining itn efforts entirely to opohing up its ground
and will be in a position to show substantinl results as
wron ds the litlgation I out of the way. Dividends
van be expected very soon after the company resumes
production,

CALUMET & ARIZONA & SUPERIOR & PITTS.—

Sharvholdera of Calumet & Arigona and Suporior &
Pittdhurg il receive official announcements of the
pians of the proposed merger within the next two or
three weeks, officers of the two companies ar now
working out the details which naturally are mot In a
deal such ax is this. Shareholders of the two come-
panies are beginning to boe reconclled to the terms as
originally announced, and there is no gquestion now
but that the deal will be carrled through.

Calumet & Arizonn Interests only regret now that
thnm«mn-mgmmummmanl
then  much botter terms would have been obtained
The directors of the company also restized that
the only mistake they made, If such It can be consid-
ered, wan paying too lange dividends. Had production
beon malntained at o rato which would have made reg-
ular  disbursemenis of muu your powsible, ore

Tesorves would be much gremter now,
oo lite now to reonll past actlon,

In the meantime Superior & Pltsburg by treem
apening up 1te property rapldly and (e vemsis o,
even more favorable than the most SURRUINE, W gy,
tlons.  Togoether the two properties wil| moke e uf
the soont attractive condinations in the ODer 1
worl. . With its Increased capitalleation sng [—
Uon of Superior & Plttsbung. €. & A will haye mtock
enbugh outstanding to make It atiractive from R Bpoc.
ulatlve standpoint, SBeveral directons of the two . e
ranles sdviee us that with copper at thirteon ceney
the twy companies will easlly AR ONOURE 4y ooy
tinue payiments of $1 quarterty on the Inerensed o 4
Ao stock, Tae dividend on Superior & Pittatiurg
will not be padd unnd vbout Aprll 1, 1911,
NORTH BUTTE—

North Butte drectors met Mondiiy and anoungeed
the quarierly dividend of thirty cents o shore, iy -
able Jan. Ilst to stookholders of vecord Janm. Tih,
dividend was the same as paid theee months ago, nng
no chunge was expected, With the dividend Juyer ..
clared, North Butte since its organization win
pald $22.80 uw share.

Recent developments at the property are suil o
have been very favorable, and while the minug. mnt
Is muking no eflorts W give this news to the miille,
private adviees from Butte indicate that the Progmy
s now rapldly rounding In shape, It will be in o .
sltion 1o Increase production fully thirty por cont g
soon ax the metal macket woarrants this  ste) The
Granlte Mountain shaft can begin to holst ore at gy
thne, and g now sunk to a depth of LE0-{oet, and
Is conuected with all the underground workings from
the Bpeculator shaft.  The management propones 1
continug sinking, and new lovels will be entablistiod o
a tdopth of 2,400, 2600 and 2,800 fect. The extension of
Intorals to the Crocsus claim amd sorthward resuiton
in the disclosure of somo substantinl ore Bodles Ay
the wfm-hl time, North uum‘ s employing 750 ey
regpularly, holsting about 1,200 tons of otv per doy and
I producing close o two milllon pounds of copper
monthly,  Puring the year 1910, sloking and latern)
work totalling approximately 20,000 feet will huve ey
done,

The buyheg of North Butte of late has been rather
significant, and we are told that the accumulalion |4
golge m for the account of the same wha
wore promioent In the selling of the stock from Bsom
0 share down,

Of courss it 1n

Inisig

ntowk

hyve

Interosts

TONOPAH—

Net earnings for November mmounted (o $115,000 00,
slightly Jess than October., During the year 1510,
ecarrings of Tonogah Minlng will approximate two mil-
ilon dolinrs or $400,000.00 In excess of dividend re-
gquirements at the present rate of disbursement  Top-
opuh s accumuly ing conslderable surplus, and 1 i

minlerotood that au officinl announcement will Le mnde
shortly concerning the acquisition of a property In the
Slerrn distriot. not far distant from ‘Tonopal's prea.
ent holdings. Tlo Slerra distriot 18 one which was o
consbiloeable precious metal some  years
ngo, large bodier of ore hoavimg been developed The
Tonopali experts have viewed the property favorably
on a low grade proposition, and belleve that the ex-
cellent cquipment that the company now possissed,
and the extension of Its rallroad to the Sierra coamp,
the new property can «e made to be a very profhle
producer, The tumor that the company had
for Indugurating a pollcy of expansion causel some
uneasiners. The theory was that the old properly was
being raphily exhausted, necessitating the acquicition
of additional territory. However, we are informed
from rellatle sources that such Is not the
that Tonopah today has more ore blocked out than
ever In its history, and that at the present rate of pros
duction, It can maintain its present earning capacity
for at least another decade,

The stock has been a trifle easier during the
week or so for the reason above outlned, and when it
sells  exdividend Decembor 3lst, It will undoubtsdiy
#ell off at least the amount of the dividend, However,
the recovery should be gradual, and arouml E800 a
share, wo rogard the stook as an attractive issue
NATIONAL MINING AND EXPLORATION—

Shareholders of National Minlng will probubly e
celve an announcement In the course of the next fow
days concerning preposed plang of reorgunization. It
in intended to assess prosent sharohoiders twenty conits
n shars, and exchange their stook for a new lssae 10
be known as the Tron Cap Minlng company. There will
be both common and proferred stock outstanding. The
property in the Globe camp owned by the Natlona! in
very fuvorably regurded and Is worthy of further al-
tention, It I8 hard to say, at this writing, Just how
the plan of reorgunization will be tiken by shareholi-
era,

SOUTH COLUMBUS—

Thero has been some opposition developed to the
consolidation of South Columbus amd Alta & Hocli
although, it has not assumed serfous proportions Wal-
ter L. Muas, a mining engineer of Salt Lake Clty 1
leading the minority Interest, and In n commuplcation
Issued to sharsholders says In part: “T do not recoes
nize the logality of the conveynnoe of the property and
wwets of Bouth Columbus Consolidated Ofining com-
pany to the so called South Hecla Mining compans
and shall at the proper time demand such @ Propoc
thonate part of tho nesets and real estate of the South

Columbus  Mining company na ls represented hy '“I"
number of shares of the capltal stook of the Soutl

Columbus Mining compiny ss may e In my posis
slon”

We understand that sharcholders of both companles
are rapidly forwnrding their certifoates to the Silt
Lake office for exchange There ds litle question but
that the deal will go through as originally planned.
.. GREENE CANANEA—

The minority interests which opposed®the consolida
tion of Greene Consolidsted and Cananea Central Hate
not abandoned its fNght; on the contrary, It was su€
comaful In the first round and the offorts o have the car®
quashed was unsucoessful. The minority committe™
will now meek to have an aocounting. and believe that
when this s made, their claims will be substantated
that & large sum of money which should have gone \?
Greene Conmolidated shareholders was svronfully Al
plied. Tt Will probably o wome Ume yet before (¢
mwumwmmmm-ﬂw‘wm';
tee In determined to push It theough and Iy condident
muccons, ummmﬂ_mﬂmw;
anea continue very Mvorably, and the "‘"‘"":‘
" hopes to be able to reduce production costs 10 1

prostucer  of

plans

and

Car,

past

conts a pound within the next six months.




