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CASTRO ACCEPTS
THE PROPOSITION

Let The Hague Tribunal Set-
tip the Case.

THE WAY IS NOW CLEAR

Castro’s Reply Reaches the State Department

at Washington Where it is Being Pre-
pared for Transmission to

the Allied Powers.
(By the Associated Press )

Washington. Dec. 31. —The answer of

President Castro to the proposals of the

allies to submit to the arbitration of The
Hague tribunal tne Venezuelan difficul-
ties has reached Washington through

Minister Bowen. The answer amounts to

a general acceptance of the principles of

the proposition, President Castro being
willing to submit his case to the arbi-
tration of fair and impartial authorities.
The details of the answer will not be
published here in adance of its reception
by the European allied powers, and in
fact it may be wihhed entirely from pub-
lication on the ground that it really be-
longs to the powers.

Today the answer is being prepared at
the State Department for transmission to
Europe. As it is quite long and un-
doubtdly will require careful considera-
tion by the Foreign offices at London,

Berlin and Rome, ti is not expected that
any further steps toward a final settle-

ment can be taken for a day or two. The
feeling here, howeer, based on a knowl-
edge of Castro’s position, is that his

answer practically clears the way for the
submission of the case to arbitration.
The answer has gien great satisfaction
here.

GROUND BOUGHT FOR A 810
SILK MILLAT HIGH POINT.

When in Fall Blast This Plant Will Give Em-
ployment to One Thousand People. Build-

ing* to Begin at Once.

(Special to the New. and Observer.Y ,
High Point, N. C., Dec. 31. —The large

silk mill tor this place, mention of which
was made in this correspondence a few

days ago, is a certainty. Interested par-
ties are here and have bought five acres
of ground from Mr. J. Edwood Cox On
which to erect the plant. Work on the
buildings will commence at once. They
will be of brick. The main building will
be two stories, with prospects of six
hundred feet in length. The location is>

the Kendall property in the southern
part of the town. It is a private com-
pany, the interested parties being Swiss
people. A higher class of labor than is

found in cotton factories will be em-

ployed, as it will be much nicer work.
The force of hands wil be as
they are educated in the work. Over
one thousand will be employed when the
mill is in full blast. The flaw silk will
be shipped here direct from Japan and
Italy and manufactured in a(l grades of
silks. f

This is another addition to High
Point’s diversified manufactories, show-
ing that many things are manufactured

here besides furniture, and it is hailed

with delight by all.
Mr. and Mrs. Marrfton, of Amesbury,

Mass., are here. Mr. Marston is man-
ager of the North Carolina Wheel Com-
pany of this place.

A MONUMENT OVER VANCE.

Permission to Strike Asked, A Radical Rnm-
pas in McDowell

(Special to News and Observer.)

Asheville, N. C.. Dec. 31.—A monument
will be erected over the grave of Senator
Zeb Vance in the cemetery here. Capt.
Z. B. Vance, of the United States Army,

now stationed in the Philippines, has
requested the citizens of Asheville to
have a suitable memorial erected over
his father’s grave at an early date.

Asheville local union No. 238 of the
International Brotherhood of Electrical
Workers has asked permission of the na-
tional headquarters to inaugurate a
strike in Asheville. The strike is direct-
ed against the Asheville Telephone Com-
pany only.

There is a rumpus amone the Radicals
of McDowell county. The parties mainly

interested are Pink I.lashburn, late post-

master, and George Hyams, late Demo-
crat. The story goes that Mashburn,
appointed postmaster by McKinley, was
nominated by the Republicans for sheriff.

To aid toward the election he entered into
a written contract with George Hyams,
of Old Fort, that if Hyams would “flop”
and work for him “Pink,” if election
resulted favorably he (Mashburn) would
resign the postofflee in favor of Hyams.

However. Mashburn uoon his nomination,

resigned in favor of his wife, this being
necessary as Uncle Sara does not allow
two official positions to be filled by the
same person at the same time. It is stated
by reliable parties that Mashburn's prom-
ise that he would resign or cause his wife
to resign in Hyams’ favor, if elected.
Hyams did his part manfully. Mashburn

was elected. Mr. Hyams gently reminded

him of the agreement. But Pink is back-
ing water. Leading Republicans, it ic
understood, are for Hyams and condemn

the Republican sheriff for not toting fair.

Hyams is circulating a petition to have

himself appointed postmaster.
It is understood hero that there are

several candidates for the Senate to suc-
ceed the murdered Senator. Wilson, of

the Thirty-sixth district. A. E. Bryan,

PRICE FIVE CENTS.

employ of the corporation or of one or
another of its subsidiary companies, the
stock will be delivered to his estate or
to him.

3. That he can draw the dividends de-
clared on the stock while it is held for

his account and he remains in the em-

ploy of the corporation or of one or an-
other of its subsidiary companies.

4. That if without previous consent
oluntarily he shall have quitted the ser-
ice of the corporation or one of its sub-
sidiary companies, he shall forfeit all
right to this stock, and in su»h case,
it will be held in a fund which at the end
of five years will be divided among such
employes as shall have compied with all

the conditions.
Thus 25 per cent, of all the money set

aside in this profit sharing plan will bo

held for five years and will be given to

such only as at the end of fihat period
shall be in the employ of the corporation,
or o one or another of its subsidiary
companies from and since January 1,
1903*

MUROEREDINWILSQN
Dr. J. W. Sutton, of Arkan-

sas, the Victim.

Arrived in Tcwn on Mic’-night Train ard is
Wa)-Laid While in Search of

Ho‘el.

(Special to News and Observer.)
Wilson, N. C.. Dec. 31.—Dr. I. W. Sut-

ton, of Arkansas, who was murderously
assaulted and robbed on the streets of
Wilson at an early hour Tuesday of last
week, died near Goldsboro last Friday
night from the result of his injuries.
The deceased arrived in this city on
Monday night of last week on a belated
train, which arrived here at about 12:30.

The deceased, according to his state-
ment, made shortly before death, stated
that when he arrived in Wilson that he
at once started in search of hotel accom-
modations, first stopping at the Belmont.
Being unable to secure lodging here he
went to the Pennington House, but again
found a crowded house, he then started
up the street in search of another place

but had only gone a Short distance when
he was knocked down. He remained in an
unconscious condition until day-break
Tuesday morning, when he was found by

an officer. His satchel was found in a,
ditch near the railroad track.

His nephew, Mr. O. W. Sutton, on
learning of what had happened to his un-
cle, came to this city at once and did
all in his power for the suffering man
but to no avail. The remains have been
forwarded to bis home, near Little Rock,

Arkansas, for interment.

As vet there is no clue as to to the
identity or whereabouts of the perpetra-

tors of this most horrible and dastardly
crime, they having very successfully

eluded the watchful eyes of the officers

of the law.

THE APPALACHIAN PARK

Secretary Wilson Says the Bill for this Far*
chase Will be Pressed.

(By the Associated Press )
Washington, Dec- 31.—The American

Forestry Association opened its twenty-

first annual meeting here today. Secre-
tary of Agriculture Wilson made an ad-
dress in which he said that the depart-
ment is experimenting to ascertain what
trees are best adapted to different loca-
tions. Over 100,000 plants, he said, will
be sent out for the experiment during

the coming year. The report of the board
of directors showed that greater iu:crest
is being manifested in forestry and the

movement for the establishment of a
national forest reserve in the Southern

Appalachian Mountains. The bill pro-

viding for the purchase of four miillion
acres at a cost not to exceed $10,000,000,
it was stated, will be pressed at - his ses-
sion of Congress. There were 383 mem-
ber elected during the year, making a

total membership of 2,136.

Dead in the MillBace.

(Special to News and Observer.)

Winston-Salem, N. C.. Dec. 31.—Rich-
ard Siewers. one of Salem’s oldest and

best known colored citizens, was found

dead in Salem mill race this morning. He

fell in the raoe last night while en route
hQme. It is believed that he froze to

death and was not drowned, as his head
and body were lying on the bank when

found.

THE AIRIRAKES FAIL
Rear Train on the Grand

Trunk Ploughs Into the
One Before.

(By the Associated Press.)

Montreal, December 31.—A rear end

collision occurred today on the Victoria

Bridge of the Grand Trunk Railway be-

tween two freight trains, onductor Oc-

tave Trembley was killed. The wrecked
ears took fire and all traffic was blocked.

Trains to and from the United States
cross the St. Lawrence River over the
Victoria bridge. A caboose and three
freight cars were destroyed. Traffic was
later resumed.

The collision was caused by the air
brakes of the rear train refusing to work.

You can never make a fat wonrmn be-
Uvc she is really fat until she gets stuck
in the bathing tub.

THIS PLAN MEANS
; CHEAP FUEL HERE
Raleigh and yVestern to Ac-

quire Cumnock Mines.

AND WORKON VAST SCALE

George MacGregor Chief Engineer of the P. &

W, Tells of Projects That Will be

Most Far-Reaching in Their
Results.

(Special to News and Observer.)

Greensboro, N. C., Dec. 31.—This cor-

respondent had a talk with Mr. George

C. MacGregOT, Chief Engineer of the Ral-

eigh and Western Railway. He had just

arrived from New York, where he was

hurriedly called for conference with

those controlling that company and rep-

resentatives of one of the largest rail-

way constructing firms in the country.

Mr. MacGregor says that the surveyed

line from its connection with the Sea-

board Air Line at Colon, thirty-nine

miles southwest of Raleigh, to Greens-

boro, has been finally located and adopt-
ed; that of this line eight miles between
-Colon and the Cumnock mines are now

in operation and fifteen, miles additional
toward Greensboro are graded; that two

iron bridges of 160 feet span each, one for

use at Cumnock, the other at Ramseur,

at both of which points the line croses
Deep river, have been bought and are

now on the ground ready for erection.
The location of the line has been made

with a view of offering all possible ac-
commodation at the various industries
along the route, while the alignment and
and grades are all favorable for econom-
ical operation.

Mr. MacGregor admits that while North
he was informed that the railway com-
pany had arranged to acquire the Cum-
nock coal mines and open them on a largo
scale, presumably by sinking a shaft of
large proportions that will provide for an
output of at least 1,200 tons per day,
the object being to supply coal to ad-
jacent markets to the extent of demand
and convert into coke all the surplus.
This plan, he states, was adopted only

after a thorough canvass of the coal re-
quirements of the section through which

the road will be built and a thorough in-
vestigation of the probable cost of pro-
ducing the coal on a large scale.

Such of the present products of these
mines as are not shipped to local indus-
tries on the Seaboard Air Line, Raleigh
being amqpg the localities that take large
tonnage, go to Greensboro, High Point,

Pomona, Randleman, Ramseur, Winston
and sundry points on the Southern Rail-
way. The demand is far in excess of the
present yield, but with capacity increas-

ed and the Raleigh and Western Railway
completed, it is believed that the entire
output of the mines will be absorbed by

industries on the rails of this company.
In thi3 connection Mr. MacGregor

thinks that his company will prove a
veritable deliverance to this section, ex-
pressing the opinion that with the evo-
lution, of the plans now under contem-
plation, $1.50 coal will not only be pos-
sible but practically assured, thus solv-
ing the secret of cheap fuel. It is quite
certain, says Mr. MacGregor, that this
would be possible though no other chan-
nel than the Raleigh and Western and
that road should receive the
united support of every enterprise in
consequence, both as a medium of secur-
ing reduction in the cost of coal and com-
petitive transportation.

When asked whether he expected the
Cumnock coal would displace all other
coal now entering this territory, he
pointed to the fact that this coal is now
being shipped to Winston—Pocahontas
territory—at a profit to the mines and
expressed the opinion that at the price
it can be delivered to every locality that
the Raleigh and Western will directly
reach, he certainly does expect that
this Home Product will monqpolize the
coal consumption at all these points, as
no other coal can successfully compete
with it in view of the respective loca-
tion of the mines and the independent
means of transportation. He further ex-
presses the opinion that every industrial
plant adjacent to the line will, In order
to obtain the benefits of cheap fuel and
effect a continuance of these conditions!
be disposed to give the new line a liberal Jproportion of their inbound and outbound ¦
freight of every description, all of which
can be handled by the Raleigh and West-
ern and its direct connections to equal :
advantage as via existing routes, irre-
spective of the origin or destination of
shipments.

Mr. MacGregor said that neither the
Southern Railway nor any interests con-
nected therewith, were interested and
that the road would be built by those Jwho not only are disposed but fully able,
to furnish an outlet entirely independent!
of the Southern Railway, realizing that I
such a means of ingress and egress is!
greatly needed and that the visible profit'
therefrom is pronounced.

Mr. MacGregor admitted that a traffic,
survey of the route had been made by |
two different parties, one Mr. H. W. E.'
Glover, for years General Traffic Mana-ger of the Seaboard Air Line, under
¦whose management fully sixty-six per
cent of the business of Greensboro was
formerly handled via the old Cape Fear
and Yadkin Valley Railroad via Sanford,
the other by an officer of the Seaboard
Air Line, who was formerly in the ser-
vice of the Southern Railway, and that
t e reports of both these parties exceeded
the most sanguine expectations of the
projectors of this road and the figures

therein presented, showing probable re-

sults from a reasonable portion of com-

petitive business with the added revenue
to be obtained from coal tonnage and in-

cidental sources, affords conclusive evi-

dence of the profit that may be expect-

ed from the enterprise. It is Mr. Mac-
Gregor’s contention that, if sixty-six per

cent of the Greensboro freight was han-
dled by the Seaboard Air Line under ad-

verse conditions, the Cape Fear and Yad-

kin Valley having no other connections

to which It was under obligation to dis-
tribute some business, it is a foregone
conclusion that quite as much* if not a
greater quota of business can be handled
via that route with the largely increased
territory that can be directly reached
via that system at the present time.

Mr. MacGregor says that commence-
ment of construction has been delayed un-
til the surveyed line could be definitely
adopted, but this detail having now been
accomplished he looks for active work
all along the line as soon as the re-
maining minor matters can be disposed
of.

moreheadjT lead
A Veritable Atlantic City of

the South.

Purchase of Atlantic Hotel But a Small Part of
the Progress for Year Just

Dawning.
(Staff Correspondence.)

New Bern. N. C., Dec. 31.—President
James A. Bryan and the directors of the
Atlantic and North Carolina have re-
lumed from Morehead City, where they
inspected the properties surrounding the
Atlartic Hotel, the purchase of which has
Jnst been exclusively announced by the
News and Observer. On the occasion
of this visit it was determined that many
tadical changes for the betterment of the
property will be made during the next
few months and that the season of 1903
will be the beginning of a real vigorous
life on the part of the Atlantic in the
way of being in the swim in the sum-
mer season.

Just to what extent the improvements
planned will be accomplished before sum-
mer time cannot be said until next week
when a committee composed of President
Bryan, Messrs. Foy and Drewry, of New
Bern; Taylor, of Morehead City, and
Smith, of Coldsboro, will go over the
ground with an expect. It is known that
extensive improvements are contemplated,
that it is the intention of the directors
to place Morehead City at the head of
the li3t of Southern summer resorts, and
it is promised that sufficient improve-
ment will be made by early summer to
guarantee the largest patronage which
has ever been given a seaside resort in
North Carolina.

The improvement of the property will
Include such changes in the breakwater,
the pier3, the bathing houses and the bat-
ing service as to make Morehead City
a veritable Atlantic City of the South,
only that the best element alone will be
appealed to by the attractions offered.

This purchase of the Atlantic Hotel
property by the Atlantic and North Car-
olina is only a small part of the progress
made for the year just dawning. The
train service to and from Morehead City
is to rival that offered to any resort
in the South. Excellent trains are to
be put on during the season and through
cars on fast schedules will make the
trip to the sea pleasant. Already Presi-
dent Bryan and Superintendent Dill are
pushing forward to the best of their
ability the werk of preparing extra pas-
senger equipment which will give com-
fortable accommodation tlo the road's
patrons next summer. From the greatly
improved shops at New Bern rebuilt cars
arc being turned out in such shape
that they compare favorably with the
new cars of some of the systems of much
greater wealth and mileage.

the' year promises great
things for this immediate section and
the good old summer time holds for all
corners the brightest attractions that
have ever been offered by a Southern
resort. W. H. BAGLEY.

A Sabre Presented.

(Special to the and Observer.)
Greensboro, N. C., Dec. 31. —At a meet-

ing of the Gate City Guards last night
First Lieut. S. Glenn Brown was elected
captain on the first ballot, to fill the
vacancy caused by the election of Capt.
It. M. Albright as major of the Third
Regiment. First Sergeant J. J. Smith
was elected first lieutenant and Second
Sergeant Clem Leftwich was promoted
to the second lieutenancy. After the
election Dr. Troy, in behalf of the mem-
bers of the company, presented in an
appropriate speech a very handsome of-
fice sabre to Major Albright, as a testi-
monial of their regard, and Major Al-
bright accepted it in a very happy and
impressive manner. The retiring and the
new captains gave the assembled com-
pany the compliment and pleasure of a
bountiful and choice assortment of re-
freshments.

The Postal Thanks Its Employes.

(Special to News and Observer.)
New York, Dec. 31.—The following has

been sent out to all employes of the
Postal Telegraph Company:

The executive officers and members of
the board of directors wish «r ou one and
all a happy New Year and thank you for
your layalty and your faithful and will-
ing service and co-operation In making
the service of this company the equal to,
If not, superior to that of any telegraph
company in the world.

Clarence G. Mackey, Geo. G. Ward, Al-
bert B. Chandler. W. H. Baker. E. C.
Bradley.

of Yancey, is said to be a favorite.

F. F. Bainbridge, a prominent book
merchant, died here today of heart fail-

ure.

INCREASE 0F510,000,000.

The Consolidated Tobacco Company Will Swell
Its Capital Stock.

(By the Associated Press.)

Trenton, N. J., Dec. 31.—The Consoli-
dated Tobacco Company tonight filed pa-

pers with the Secretary of State increas-
ing the capital stock from $30,000,000 to
$40,000,000 an attempt was made to file
the papers this morning but they were
rejected because of technical imperfec-
tions. The papers filed tonight contain

the names of J. B. Duke, president, and
Chas. F. Keene, secretary. Among the

stockholders who have given their con-

sent to the increase and the number of
shares held by each are as follows: A.
N. Brady, 25,000; J. B. Duke, 25,000; B.

N. Duke, 15,000; W. L. Elkins, 10,000:
Moor & Soley, 70,002; O. H. Paine, 25,-

000; Thomas F. Ryan. 25,000; Wm. C.

Whitney, 25,000: P. A. B. Widener, 25,000.

A STEAMER HAMMED
The New Orleans Dashes Into

a British Tramp Steamer
The Caldy.

(By the Associated Press.)

Baltimore, Md., Dec. 31—The steamer

New Orleans of tha Merchants and Min-
er’s Transportation Companys fleet,

crashed into the British tramp steamer

Caldy last niht while the latter vessel

was lying at anchor in the aPtapsco river

off Sparrow's Point. Both steamers were
badly damaged. An Immense hole was
made in the Caldy’s stern which wr as
torn loose ana her steering gear was
damaged. She was towed to Sparrow’s
Point today. The ew Orleans, Captain
Peters, had a triangular hole torn in her
port bow and a smaller hole knocked in
her starboard side.

The Caldy arrived off quarantine late
yesterday from Benisaf, with a cargo of
iron ore, and anchored. The New Orleans
left here last night for Savannah with a
heavy cargo and a few passengers. Her
cargo was transferred to the steamer
Lexington which sailed today for Savan-
nah. The Caldy will probably be repair-
ed at Sparrow’s Point.
I'

OAKGOF SMUGGLERS AT WOBK.

Leaf Tobacco Broaght Here on the North At-
lantic Passenger Liners

(By the Associated Press.)
New York, Dec. Sl.—The Evening Post

says today:
Nevada N. Stranahan, collector of the

port, from certain evidence in his hands,
believes that there is a regularly organ-
ized gang of tobacco smugglers engaged
in bringin the leaf into this country oil

the North Atlantic passenger liners. He
is satisfied that he knows the principals
in the illegal traffic and he is preparing
now to close the nets around them, and
arrest the ring leaders in the scheme
with as many of their tools and under-
lings as he can lay hands on, and find
legal proof against. In line with his
plans to root out the evil many seizures
of tobacco have been made recently. Mr.
Stranahan said today:

“Practically every month since I h_i.e

been in office seizures of smuggled to-
bacco have been made. Always it has
been Sumatra wrappers on which the
duty is $1.85 a pound. Every evidence
points to an organized trade, and I am
satisfied that I know the men behind it.
The stokers and sailers whom we have
arrested and convicted have had their
fines paid in every case.”

FEDERAL BUILDING LOT.

The Firet Payment is Made to the City of Dur-
ham-

(Special to News and Observer.)

Durham, N. C., Dec. 31.—C01. Harry
Skinner was in Durham today and paid
over to the city the first payment on
the lot recently purchased by the gov-
ernment on which will be erected the
new Federal buiflding. The purchase
price was $20,000 and the check given
today was for $14,950. The appropriation
for a government building here was sev-
enty thousand dollars, twenty thousand
of this amount to go for the purchase
of the lot. An effort will now be made
to get Congress to appropriate fifty thou-
sand dollars additional to the appro-
priation already made. This will give a
building to cost one hundred thousand
dollars. The chances for this increase is
good.

The revenue collections for *lhe month
of December amounted to $88,153.99. this
announcement being made at the close
of business afternoon. The collec-
tion shows "a tailing off last month, this
being on account of the stop made for
holidays.

Fayetteville Presbytery.

(Special to the News and Observer.)
Fayetteville, N- C\. Dec. 31.—The Fay-

etteville Presbytery was in quarterly

session at the First Presbyterian church
here yesterday.

The following ministers and lay dele-
gates are in attendance: Revs. H. T.
Graham. V. G. Smith, of Fayetteville;

H. G. Hill, of Maxton; P. R. Law. of

Lumber Bridge; David Fairley, of Man-
chester; W. R. Coppedge and M. N.
Mclver, of Rockingham; and Messrs-
John Blue, of Aberdeen; A. D. McGill,

of Galatis; L. McDonald, of Rockfish;

W. D. Smith and Dr. F. Smith, of Dunn.

Rev. V. G. Smith was received into
the Presbytery. Mr. aMrtin Ray was re-
ceived under the care of the Presbytery

as a candidate for the ministry.

STEEL TRUST PLANS
TO TAKE IN ITS MEN

They May Buy Shares and
Become Stockholders

AN ELABORATE SCHEME

The Amouut of Stock far Which Employes

May Subscribe is Lirr ited by Certain
Conditions. Details of Pro-

fit Sharing Plan.
(By the Associated Press.)

New York, December 31.—1 n a double

circular, one to the .stockholders and the

other to the officers and employes, the

!>ited States Steel Corporation an-

nounces its intention to inaugurate a

system whereby the humblest on its roll

may, if he desires, become a permanent

stockholder and share in teh profits of

the corporation. The scheme is the re-

sult of months of preparation by the

finance committee of the corporation, and
the circulars are signed by George W.
Perkins, chairman. The plan is said to
have originated with Mr. Perkins.

The circular to the stockholders points
out the apparent advantage of the plan,

which was devised “with equal fairness

to every man, from the president of the

steel corporation itself, to the man with
pick and shovel working for one of the
subsidiary companies.”

The circular goes on to say that at

this time, there are about 55,000 stock-
holders, who, it is believed, would feel a
greater sense of the security in the cor-
porations earning power if they knew

that officers and management general-
ly -were willing to enter into a contract
by which part of their compensation for
services rendered shall be only after the

realization of $80,000,000 of profits. This
represents interest on bonds, dividends
on stocks and reserve foi* sinking funds.

The invitation to officers and employes
to participate is divided into two parts.
Part one prescribes that from the earn-
ings of the corporation during the year
1902 there will have been set aside at
least $2,000.00 and as much more as is

needed for the purchase of at least 25,-
000 shares of preferred stock, which will

be offered as follows to employes of the

corporation and constituent companies:
At present the corporation and subsi-

diary companies employ about 168,000

men, whom it is proposed to divide into

these six classes:
Class A” will include all those who

receive salaries of $20,000 a year or over.
Class ”B” will include all those who

receive salaries of from SIO,OOO to $20,-
000 a year.

Class “C” will Include all those who
receive salaries of from $5,000 to SIO,OOO
a year.

Class “D” will include all those who
receive salaries of from $2,500 to $5,000 a
year.

Class “E" will include all those who
receive salaries of from SBOO to $2,500 a
year.

Class “F” will include all those who
receive salaries of SBOO a year or less.

The preferred stock will be offered to
any employe during January at $82.50 per
share (its closing price today was
$85.87%).

Employes can subscribe for an amount

of stock not exceeding the sum repre-

sented by a certain percentage of their
annual salaries as shown in this table:

Class “B“, 8 per cent.; class “C”, 10
per cent.; class “D”, 12 per cent.; class
“E”, 15 per cent.; class “F”, 20 per cent.

In part two, of the plan, it is explained
that the corporation has been and is now
making changes in the salaries of men
occupying official or semi-official posi-
tions, and the directors have approved

these recommendations of the finance
committee:

Whenever 80,000,000 and less than $90,-
000,000 is earned during 1903, 1 per cent,
shall, be set aside; whenever $90,000,000
and less than $100,000,000 is earned dur-
ing 1903, 1.2 per cent shall be set aside.

Whcnecer $100,000,000 and less than
$110,000,000 is earned during 1903, 1.4 per
cent, shall be set aside.

Whenever $110,000,000 and less than
$120,000,000 is earned during 1903, 1.6 per
cent, shall be set aside.

Whenever $120,000,000 and less than
$130,000,000 is earned during 1903, 1.8 per
cent, shall be set aside.

Whenever $130,000,000 and less than
$140,000,000 is earned during 1903, 2 per
cent, shall be set aside.

Whenever $140,000,000 and less than
$150,000,000 is earned during 1903, 2% per
cent, shall be set aside.

Whenever $150,000,000 and less than
$160,000,000 is earned during 1903, 2% per
cent, shall be set aside.

The question cf what constitutes profits
is to be deterined entirely by the finance
committee, who, it is stated, will have
no interest in the profit sharing plan. If
$80,000,000 is earned in the coming year
$300,000 will be set aside, one-half to be
distributed in cash quarterly, the other
half to be reserved until the end of the
year; invested in preferred stock; the

stock thus purchased to be divided one-
half to employes entitled thereto, the
other half to remain with the treasurer
of the corporation. Each shareholder is
to receive a certificate for his interest
oentaining these provisions:

1. That if he remains continuously in

the service of the corporation or of one
or another of its subsidiary companies
for five years, the stock shall be de-

livered to him and he may do as he likes
with it.

2. That if he dies or becomes totally
and permanently disabled while in the


