
Argument in the South
Dakota Case.

(Continued from Page One.)

«df»c|y the same a* If the Railroad Com-
pany had borrowed nay one million cash
from a bank, then handed the one mil-
lion to the State for one million of bonds.,
then demanded of the State one million
«*j«h for payment of stock subscription

•Vind got It. and then handed the one mil-
lion to the hank.

“But the State Treasurer when he is-
sued these bonds In 1867, was not re-
quired to advertise, nor was he prohib-
ited from selling below par.”

Further on comes a little warmth into
the dry argument, thus: “There is noth-
ing In the Art of 1H55 which can bo tor-
tured Into an expression of a purpose
to prohibit the sale of the bonds to the
Railroad Company at par unless the Com-
pany could get par foT them on the mar-

ket. In those days North Carolina paid
her debts. She never thought to evade
payment of that stork subscription, and,

If her bond* had fallen below par on

the market, she would gladly have given

them to her creditors at par. She had
not then doscend<*d to repudiation.”

Aa to '‘Motives of Assignors—Title of
Complainant,” the brief says:

"Where, as in the present case, the
State does not assume the prosecution

of the debt owing by the defendant State
for the benefit of its citizens, but is Itself
the real, actual bona fide owner of the
debt, acquired by virtue of the act of the
legislature of the plaintitT State hv a do-
nation from individuals, it makes no dif-
ference that the Court may surmise, or

that the fact may he conceded to he that
the motive of the individuals in making

the donation to the plaintiff State was
the bringing of suit by the plaintiff State
In this Court against the defendant State.

“It has been held in many cases that
where conveyances are made for the
purpose of vesting title in the plaintiff

to enable him to bring suit, the Court, In
deciding the question of jurisdiction, will
not Inquire into the motive for making

the conveyance where the transaction Is

real and not colorable, and the plaintiff

licnmies the real, actual and beneficial
owner of the claim sued on, as is the
ease here, under the act of the legisla-

ture of South Dakota, 1901."
But the real warm part of the argu-

ment, the gingery part, comes at the end,
when “Turpitude of Repudiation” is tak-
en up, and treated in part as follows:

“The word repudiation was first coined
in Mississippi about 1842, and became
synonymous with dishonor among en-
lightened States the world over.

"Ifan individual, able to pay his debts,
purposely and continuously fails to do so,

he is Justly regarded as disreputable
and, in this regard, a State stands on the
same plane aa an individual.

" ‘Justice,’ said Burke, ‘ls the great

standing policy of all civilized States.’
No government worthy of the name will
take advantage of any technical objec-
tions to avoid payment of a Just debt.

“Repudiation Is simply the equivalent
Os confiscation. North Carolina claimed
years ago to comp within the category

of an individual unable to pay his debts
and refusing to do so, and claimed to
Justify its non-payment on the plea of
bankruptcy; alleging that, she could not
pay her debts in full, and that the stock
in tihe North Carolina Railroad, which
she hud given to secure these Second
Bonds, was without value, for the reason
that the stock was not worth enough on
the market to pay the first mortgage; and
accordingly she treated the Second Bonds
just as if they were wholly unsecured.

“The holders of the Second Mortgage
Bonds now outstanding declined to tike
an offer of 25 cents on the principal with
nothing on the coupons, whit h the State
offered when she claimed to be insolvent:
but now the stock given as security for
the two sets of Miortgago bonds Is worth
enough on the market to pay off, not

only the first mortgage, hut also the
second mortgage, and leave $2,000,000 for
the State.

"And yet North Carolina retains the 'e-

curlty, to pay the second mortgage bonds,

and is guilty of the monstrous wrong of
collecting every six months the ineone
of the stock and turning it into its own
treasury, without paying anything upon
principal or interest of the second mort-
gage bonds, although that income so col-
lected every six months, in equity and
In common honesty is the property of
the Complainant and the other second
mortgage bond holders.

"No language Is too strong in which
to denounce the turpitude of this pro-
ceeding.”

NORTH CAROLINA’S CASE
Hon. George Rountree, of Wilmington,

who followed Judge Pcekham, first made
a full sattetnent of the case for North
Carolina, and then proceeded with the
“The Court is without jurisdiction to
make any decree against the defendant,
the State of North Carolina, in this
cause. It is settled law that a sovereign

can not be sued In the courts without
his consent. And this rule applies to

suits brought In the Federal courts
against either of the States of this Union.
It Is insisted, however, that the de-
fendant has consented to be suial in
this cause, and that in two ways, (1)

by pleading to the merits. (2) Under
the terms of the Constitution, by becom-
ing a member of this Union of States.

“The State of North Carolina did not
consent to the exercise of jurisdiction

in this cause by pleading to the merits
"Whatever may be adjudged to be the

legal effort of the answer on this point,

it is manifest from a reading thereof

that there was no intention on the part

of the representatives of the State of
North Carolina to consent to this suit
but rather to show to the Uourt full)
th<- purpose and object thereof as good
gtound for a refusal to entertain juris-
diction. The answer is a protest against

the exercise of jurisdiction, and an at-
tempt to show that the action is a
cunningly devised scheme to evade the
letter of the prohibition of the Eleventh
Amendment while accomplishing a re-

sult plainly forbidden by it.
“The State of North Carolina did not

consent to be sued in a cause like this
by becoming a member the United
States and subscribing to the Constitu-
tion. The present suit is not such a
‘controversy between two or more States’
as was contemplated by the Constitution
of the United States.

Further Mr. Rountree put this query:

“Is it not questionable whether anything

was made justiciable by the Constitu-
tion that was not such before? Was

it not rather an extension of jurisdiction

over parties previously not subject to
judicial aetion rather than an exten-

sion of judicial power over subject mat-

ters which were previously beyond lhe
competency of the Courts to deal with?

“Rut however that he, and, in addition

tr, the fact that the pleadings and proof

show that the controversy is factitious —

the result of elaborate contrivance, more
or less participated in by complainant

and not one arising directly between th<

two Stairs and growing out of their rub
lie relations end intercourse—not one

in which the States of South Dakota and

North Carolina are in direct antagonism

an States —we Insist -that \fWere ar‘ I

special reasons why this court should not

entertain jurisdiction of such an action

1. A State is not liable to suit upon

its bonds, either by an individual or

another State.
*ll. If a suit can be brought upon

the bonds of a State by another Stat \

no 3uch suit can Lc brought upon bonds
voluntarily transferred to the State

JUDGE JAMES E. SHEPHERD,

Os Counsel for North Carolina in South
Dakota Case.

merely because the holder of them can-
not collect them-

“lll. If suits can be brought against
a State uoou bonds so assigned to an-
other State, the present suit cannot be
maintained, because it is a suit by the
State of South Dakota and Charles Sal-
Iter, representing all individual bond-
holders of the same class, against the
State of North Carolina.’

These propositions were then discuss-
ed seriatim, the following points being
made:

“There seems to be no doubt that
suits against States for the collection
of debts were unheard of at the time
of the adoption of the Constitution and
the power to bring them would not have
been included it the proposition had
been made.”

• * * • •

“We have attempted above to show
that State debts could not be collected
by suit, for two reasons:

“First. That such suits were unheard
of at the time of the adoption of the
Constitution, and, therefore, not includ-
ed within the grant of judicial power.

“Secondly. That to do so would, or
might, require the Courts to assume
the political and legislative functions of
levying, collecting and disbursing the
public taxes of a State.

“If wc are wrong in this, we insist
that tne collection of debts from a recal-
citrant State by the compulsive process
of this court should be confined to debts
due directly to the complaining States
upon dealings, tgansaj lons
between the States, or at any rate to ob-
ligations acquired ‘in due course of
trade,’ if such an acquisition be possi-
ble.”

“It is difficult to see that commerce
has languished because States have not
been active competitors in the market
for repudiated bonds, or that public poli-
cy will be subserved by encouraging, or
even allowing, the assignment of the
bonds of a State for the purpose of suit.

“It has been supposed that the juris-
diction over controversies between two
or more States was given to the Supreme

Court for the purpose of settling dis-
putes-allaying strife—and not for the
purpose of fomenting quarrels. What
surer methods of arousing Jealousies, en-
gendering hostilities and retaliations can

be conceived than by encouraging such
suits between States? Such, at any rate,
is the teaching of experience.”

*****

“It is submitted that to sustain a suit
brought by a State on an assignment

of bonds because the holder can not col-
lect them, tends to violate the highest

considerations of public policy—the pre-
servation unimpaired of the amicable re-
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lations between the States—and con-
travenes the spirit of the Eleventh
Amendment, if it does not practically

nullify that amendment.
“When the Constitution was pending

for adoption, the colonies, or States,

were heavily Indebted from causes grow-
ing out of the war and otherwise, and it
was insisted by the opponents of the Con-
stitution, both in the public press and
in the various State conventions, that
that instrument would enable holders
of the public securities of t.he States to

harass those States and Incommode the
management of their fiscal affairs by

assigning them so that they could be
sued on In the Federal Courts. This view
was vigorously combated by Hamilton
in the eighty-first number of the Feder-
alist, and by Marshall, Madison and oth-
ers, the chief supporters of the instru-
ment; and Hamilton insisted that 'the
contracts between a nation and indi-
viduals are only binding on the conscience
of the sovereign, and have no preten-

tions to a compulsive force. They con-

fer no right of aetion Independent of
the sovereign will. To what purpose
would it be to authorize suits against

States for the debts they owe? How
could recoveries be enforced 7j Tt is
evident it. could not be done without wag-

ing war against the contracting States;
and to ascribe to the Federal Courts,
by mere implication, and in destruction
of a pre-existing right of the State gov-

ernment, a power which would Involve
such a consequence, would be altogether

forced and unwarrantable.
“It was not, In the opinion of Chief

Justice Marshall, so much the apprehen-

sion of a loss of dignity in being haled
before a court, as the danger of being

compelled, by legal process, to pay their
debts—the danger of having their com-
plex fiscal affairs taken out of the con-
trol of the proper State officers and
placed in the hands of this court —that

EX-GOVERNOR DANIEL L. RUSSELL,

Os Counsel Against North Carolina in

South Dakota Case.

caused such universal alarm in the States
and produced the movement for the
passage of the Eleventh Amendment.”
(Quotation.)

“It was certainly the opinion of Hamil-
ton, before the adoption of the Eleventh
Amendment (81 Federalist), as the above
quotation shows it to have been the
opinion of Chief Justice Marshall, after
its passage, that the States were in r.o
danger of being coorccid In the payment
of their debts by an assignment of them

to any one. Indeed, it was the opinion

of that great Judge that to prevent a

State from being coerced in the pay-

ment of their debts was the primary

cause of the Eleventh Amendment- Such

also Is the expressed opinion of Mr. Jus-

tice Miller, in his lectures on the Con-

stitution, page 382.”
* * *

‘“III.If suits can be brought against

a State upon bonds so assigned to anoth-

er State the present suit cannot be main-

tained, because it is a suit by the State

of South Dakota and Charles Salter, rep-
resenting; all ‘individual bondholders o,

the same class, against the State of North

Carolina and Simon Rothschilds, repre-

senting all of the first mortgage bond-

holders.
“Os course this is not the form in which

the parties have been arranged by the
complainant in the pleadings, because, if

it had been, the court would probably

have refused to permit the filing of the

bill at all. Such, however, is in effect,

in substance, if not in form, this suit-

“lfwe look at things and not at names,

at substance and not at forms, as courts

of equity always do, thi3 is manifest.’
* * *

If this is done, it will be found that the

real controversy is: ‘The State of South
Dakota and Charles Salter, representing

himself and all individual holders of sec-
ond mortgage bonds, against the State of

North Carolina and Simon Rothschilds,

representing himself and all other hold-

ers of the first mortgage bonds.’ So ar-
ranged. would this court have jurisdiction
of the cause? We think not. Such a

suit was not within the grant of jurisdic-
tion by the Constitution as originally
adopted.

“And it has been held that if a suit

is instituted between competent persons,

others having the requisite

interest are entitled to intervene, and if
they do intervene, and do not have
the requisite diversity of citizenship, the
jurisdiction of the court is ousted.

“Ifthis be required merely because the
Judiciary Act only confers jurisdiction
on the Circuit Court of controversies be-
tween the citizens of different States, a
fortiori, ought to be so held when the
Constitution confers jurisdiction upon
this court only of “controversies between
two o rinore States?” and, in addition
to that, .the Eleventh Amendment ex-
pressly prohibits suits by individuals
against a State.”

* * *

“We may safely conclude, then, that no
court has jurisdiction of an aetion
brought by a State and an individual
against another State, first, because it
is not within the original grant of judi-
cial power; and second, because it is for-
bidden by the Eleventh Amendment.

It was further contended “that this suit
is commenced and prosecuted by, or for
the benefit of, individuals-

“The raso of New Hampshire v. Louis-
iana, 108 IT.l T . C., 76. establishes the prop-
osition that an Individual can not invoke
the original jurisdiction of this court in

a silt aga'nst one State by using the
name of another State—that a State tan

not maintain a suit against another State
'on behalf of private Individuals.
I “In that ease, the Chief Justice, on

pa"e 89, said:
j 'No on” can look at the pleadings and
testimony in these eases without being

>satisfied, beyond all doubt, that they
• were, in legal effect, commenced) and are
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now prosecuted, solely by the owners of
the bonds and coupons.’

“We Insist that the same thing can,
with equal propriety, be said of the
pleadings and testimony in this ease.

“Os course, the scheme is not so trans-
parent as in those cases, because, ap-
parently, it was there thought that the
legal title to the bonds was alone neces-
sary to entitle the State of New. Ham-
pshire to maintain the suit; just as, in
this case, it seenm to bo supposed that
all that is necessary to enable a State to
maintains such a suit—and that it was so

decided In those eases—is that she should
he the actual owner of the bonds: where-
as. In qur view, the principle established
by those oases is that, by no scheme or

contrivance, can a suit be commenced
or prosecuted which, in effect, is a suit
by individuals against a State. And
such this suit clearly appears to be.”

* * *

“We submit that it is not necessary
that the donee —the State of South Da-
kota —should be shown to have partici-
pated consciously in this Wicked scheme—-
although the only persons by whom the
truth of the matter could be shown are
either dead or shield themselves behind
the privilege of attorney and client. Gov-
ernor Herreid and Mr. Burke evidently
being kept in the dark, as they could
not so hide —it is sufficient that she, be-
ing a mere volunteer, should become the
passive instrument of the bondholders in
carrying out their scheme.

“We respectfully Insist that the suit
was commenced, and is prosecuted, solely
for the benefit of the private bondholders,
and in the event of recovery they are
the sole beneficiaries, after deducting, of
course, the expenses of the suit, includ-
ing the fee to South Dakota. We can not
believe that the prohibitions of the Elev-
enth Amcnrment can so easily be nulli-
fied.”

On the merits of the question the State
of North Carolina contended: “First—
That these bonds were disposed of con-
trary to the provisions of the enabling
statute (Chapter 228 Acts 1854-’55) ana
are, therefore, illegal and uncollectable.

“Second. —That the provisions of the law
(Chapter 106, Acts 1886-’67 authorizing

the second mortgage upon the stock of
the State for the security of the afore-
said bonds was not complied with, and
hence there Is no valid mortgage securing

the said bonds, or any of them.

“No one, however unacquainted with
the strenuous efforts and manifold sac-
rifices which the State of North Carolina
made to secure connection between the
eastern seaboard and the transmontane
sections of the State, can road the char-
ter of the Western North Carolina Rail-
road and the other acts with reference
thereto, printed in the record, without
seeing that it was the chief purpose of
the State to secure the building of this
railroad as speedily and with as little
outlay as possible. To accomplish this,
it was evidently thought best to make
the donation to the Western North Caro-
lina Railroad in cash, and not in bonds,
and hence it was provided that the pub-

lic Treasurer should advertise, in one
or more newspapers and invite sealed
proposals for such amount of the bonds
as might be necessary to sell at one

time, but in no event were the bonds
to be sold for less than their par value.
Ls they brought more than par, the sur-
plus was to be turned Into the State
Treasury.

“The evidence of Dr- Battle (record,

pages S3, 84), shows that advertisement
was made; that no sealed proposals for
the bonds were received; that the bonds

were not sold at all, but that they were
turned over to the railroad company, and
that the railroad company gave receipts

for them. (See record, page 84.) And
the railroad company sold the bonds
through brokers at prices ranging from
twenty-three to sixty-seven per cent of
their face value. This testimony of Dr.
Battle, Treasurer of the State at the
time, is corroborated by that of Dr. J.

J. Mott, at one time President of the
Western North Carolina Railroad, who
sold a portion of these bonds.

“We do not think that it would require

argument to show that the method of dis-
posing of the bonds was contrary to the
provisions of the statute, because they

were not sold by sealed proposals and
for par; indeed, they were not sold at all,

and, as between the State and the rail-
road company, the first taker, were illegal

and void-
As these bonds were Issued and dis-

IKised of contrary to the provisions of
the enabling statute, they were illegal,
and this fact, together with the admitted
fact that complainant received the bonds
as a donation, and after maturity, casts

the burden of proof upon her to show
that some of her predecessors in title
were innocent .purchasers for value, and
thi3 we submit she has not done."

* * *

As to the second contention on the mer-
its, “it is clear that the statute contem-

plated and promised a mortgage lien
upon ten shares of stock for each bond of
the par value of one thousand dollars,

and not a second mortgage upon the

whole of the State’s stock in the North
Carolina Railroad Company.

“At the time when these bonds were
issued and the endorsement thereon made
by the Treasurer, tue otaft* owned a cer-

tain proportion of the capital stock of the
North Carolina Railroad, but no certifi-
cates of stock had ever been issued to
the State (Dr. Battle’s testimony, record
Page 83); and. according to the allega-

tions of the bill and the testimony, the
State owned stock in the North Carolina
Railroad Company of the par value of
three millions of dollars, and issued bonds
of the class sued on only to the amount

of the par value of two million five hun-
dred thousand dollars.

“The most casual reading of the en-
dorsement upon the bonds, purporting to
give a statutory mortgage upon the
State’s stock, will show that no stock
was designated or described In such way
as to be capable of identification, and,
therefore, wo respectfully submit, no
particular stock has been subjected to
thij lien of a mortgage.

“It is evident, and we submit, that the
statute authorized a mortgage in favor
of the holders of the bonds, but it has
never been executed, and therefore the
only claim which the holders of the mort-
gage have against the State Is, not a lien
upon any particular stock owned by the
State, but a cause of action for the breach
of contract to give the mortgage.

“In North Carolina, and we assume thiq
validity of the mortgage is to bo deter-
mined by that. law. It is settled, in ac-

cordance with the general principles of
the law, that a mortgage purporting to
be upon a certain number of things, out
of a larger number, and in no other wise
designated, is invalid as a mortgage.”

TEE STEOLLSKS LAST NIGHT.

A Big Crowd Baw “She Stoops to Conquer"—
It Was Well Done Throughout.

A tremendous audience cf Raleigh’s

best people completely filled the theatre
last night upstairs and downstairs.

It was because The Strollers, the A.
and M. College Dramatic Club, had the
boards with “She Stoops to Conquer.”

The strollers were assisted by Misses
Primrose, Trapier, and Stainback, and to
the splendid work of these young ladies
the success of tho evening Is largely due.

The audience applauded and applauded

and was very appreciative of the fine
points of the familiar play. Flowers in
profusion were sent up to the young play-
ers, among them some gorgeous American
Beauties.

Miss Primrose as Miss Neville was per-
fectly bewitching as she thwarted her
aunt and had the fascinating Hastings

after all.
Miss Trapier made an inimitable Mrs.

Handcastle.
Miss Stainback, who played the title

role of Miss Hardcastle, was just too
saucy for anything as the bar-maid, and
too sweet for anything as Miss Hard-
castle.

Mr. Ricks was as gracious a young
scamp as you please as Tony Lumplin.

Mr. Gardner made a fine, ponderous-
irascible old Mr. Hardcastle.

Mr- Catos was a dignified and stately
Sir Chas. Marlowe.

Mr. Welch, as Young Marlowe, was per-
fect in his embarrassment before his in-
tended, and his reckless, devil-a-care,
boisterousness with the bar-maid. He
made a fine Marlowe to Miss Stainback’s
Hardcastle.

Mr. Darden made a most polished and
elegant Hastings.

Messrs. Honey, Winston, Creech, Mar-
tin and Culbrctli as Stingo, Roger, Dig-
gory, Jeremy and Muggins could not be
told apart from the genuine characters
they took last night.

Printed in “Darkest Africa ”

Mr- George Allen yesterday received a

magazine, The Kassal, published quarter-
ly, in the Interior of Africa, 1,000 miles
from the coast, by Rev. Mr. Morrison
and Rev. L. C. Vass. the latter a nephew

of Mr. Allen. The typesetting is done
almost entirely by African boys, who
have been taught by the African Mis-
sion. It is published at the J. Layton
Wilson Publishing House-

Tho mission is at Louebo, which is
reached from the coast up the Congo and
Kassl rivers, and there are over 1,000
communicants. Mr. Vass was ordained
in the Raleigh Presbyterian church and
sent out as a missionary by tho Southern
Presbyterian church.

Throngs at Fuquay Yesterday

Fuquay Springs overflowed with visi-
tors yesterday. The largest throng

gathered there on any one day in the
height of the excursion season last year
could not have outnumbered the mass of
pilgrims who made this their Easter Mec-
ca Monday. Excursions over both the
Mills and Angier Roads from
Raleigh, Apex, Angier and the country
round about helped to swell
the happy throng. The estimates of the
number of visitors vary from 700
to 1,000 souls. Evidently many people

cared too much for an outing at Fuquay

not to dare the occasional liquid volleys
from the clouds.

Bring Your Books.
The Colonial Dames of Raleigh, who

are collecting books for “Traveling Lib-
raries,” ask that all who desire to con-
tribute bring them to room No. 411 of
the Carolina Building on Wednesday
morning.

Miss Alice Comes to Biltraore.

(By the Associated Press.)
Washington. April 13.—Owing to the

fact that Master Archie Roosevelt ha 3
the measles the usual gathering of f’abi-
net children and other small friends at
the White House for the egg rolling to-
day was omitted. Miss Alice Roosevelt
left here for Asheville, N. C-, for a
week’s visit to Mr. and Mrs. George Van.
do,’hilt, n t Biltmore. She was accom-
panied by her aunt, Mrs. William S.
Cowles.

Commander F. J. Drake, of the U. S. S.
Monterey, with the assistance of the
English, German and French naval offi-
cers at Canton, recently prevented ;>n

uprising against the Manchurian dynasty

of formidable proportions by discovering

I the plot and promptly arresting a num-
ber of the leaders.

IIGHTY BKELKTONS FOUND.

What the Baising of the Beina Christina Be-
vealed,

(By the Associated Press.)

Manila, April 13. —The warship Reina
Christiana, flagship of Admiral Montojo,
which was sunk by Admiral Dewey in
Manila Bay was floated and beached
yesterday. The skeletons of about eighty

of her crew were found in tho hulk.
One skeleton evidently was that of an

officer, for it had a sword by its side.
There are fifteen shell holes in the hull

of the Roina Christiana, one made by an
eight-inch shell and the others small.
The main injection valve is missing,
showing the ship was scuttled when Ad-
miral Montojo abandoned her. The hull

Is in fair condition.
Captain Albert R. Couden, commanding

the naval station at Cavite took charge

of the remains of the Spanish soldiers,

expressing a desire to give them an

American naval funeral. Tho Spanish

residents have expressed their anxiety

to ship tho skeletons to Spain, and it is
suggested that the United States trans-
port Sumner convey them to Spain by-

way of tho Suez Canal in June.
A wrecking company is endeavoring to

raise all the sunken Spanish warships.

Indicted for Husband’s Murder

(By tho Associated Press.)

Philadelphia, Pa., April 13.—Mrs. Cath-
erine Danz and George Hossey, a negro
herb “doctor" were held responsible by
the coroner’s jury for the death of the
woman's husband, William Danz. A half
hour later the grand jury indicted the de-
fendants-

I Figuring on a |
WesternTrip? |

I
Arizona? California? Colo- ||

rado? Utah? Idaho? Oregon?
Tho way to go is via the 3

Rock Island System (Choctaw
Route.) Tourist sleeping cars

for Los Angeles and San Fran-
cisco leave Memphis every
Tuesday; for Portland, Ore.,
every Thursday.

Both curs go thro’ without
change over the shortest of all
lines to the Pacific.

Extraordinarily low rates to
California, Oregon, Washing-

ton, etc., February 15 to April

30th- As an example, note that
rate from Memphis to Los
Angeles or San Francisco is
only S3O.

Folder giving full information ¦
furnished on request. Call or 1

Chattanooga, Tenn. I

STATEMENT

Virginia Fire and Marine
Insurance Company

OF VIRGINIA.

Condition December 31st, 1902, as Shown
by Statement Filed.

Capital—Paid in cash $ 250,000.90
Amount Ledger Assets Dec.

31st previous year 858,601.90
Income —From policy-hold-

ers, $542,863.93; Miscel-
laneous, $32,265.58; Total.. 575,129.51

Disbursements—To Policy-
holders, $357,279.46; Mis-
cellaneous, $187,602.75;
Total 541,882.21

Fire Risks —Written or re-
newed during year, $42,-
677,548.00; In force 44,531,001 00

ASSETS.

Value of Real Estate (less
amount of encumbrances).! 101,216.78

Mortgage Loans on Real
Estate 87,508.21

Loans on Stocks, Bonds and
other securities 10,220.00

Value of Bonds and Stocks.. 511,889.50
Interest and Rents due and

accrued 2,980.80
Cash in Home Office and de-

posited in Banks 56,226.71
Agents’ balance, represent-

ing business Written sub-
sequent to Oct. 1, 1902 133,171.39

All other Assets, detailed in
statement 1,600.00

Total $ 904,793.42
Less Assets, not admitted.s 1,600.00

Total admitted Assets $ 903,193.42

LIABILITIES.
Losses and claims unpaid..s 70,025.00
Unearned Premiums 431,315.55

Total Liabilities as to

Policy-holders $ 501,340.53
Capital paid up $ 250,000.00

Surplus $ 151,852.87

Total Liabilities $ .903,193.42

BUSINESS IN NORTH CAROLINA
IN 1902.

Fire Risks written, $1,007,897.00; Pre-
miums received, $79,699.78.

Losses incurred —Fire, $45,510.00; Paid,
$47,154.43.

President, W. H. Palmer.
Secretary, W. H. McCarthy.
Home Office, 1015 E. Main Street, Rich-

mond, Va
General Agent for service. Insurance

Commissioner, Raleigh, N. C.
Business Manager for North Carolina,

Managed from Home Office.

State of North Carolina.
Insurance Department.
Raleigh. March 18. 1903.

I, James R. Young, Insurance Commis-
sioner, do hereby certify that the above
is a true and correct abstract of tbo

statement of tho Virginia Fire and

Marino Insurance Company, of Rirhim

Witness my hand and official seal, the
day and date above written.

JAMES R. YOUNG,
‘ Insurance Commissioner.

CATARRH

llj
THE

CLEANSINQ

AND HEALING

CliffE FOR

Catarrh
is

Ely’s Cream Balm

COLD 'N H EAD frrSteVH
jurious drug R quickly absorbed. Gives
relief at once. P opens at d cleanses *he
nasal passages- Allays intlanunntion- Heals
anil protects the membrane. Restores tho
senses of taste and smell. Large size, 50c at
diuiggists or by inn i; trial size, 10c by mail.
ELY BROS.. 56 Warren St. New York,

Kellam
Cancer
Hospital

12th
and

Bank
Sta.,

Richmond,
Va.

—WE
CURE—-

i

Cancers,
Tumors
and
Chronic

Sores
Without
the
Uae
of
the

Knife.

AIX
EXAMINATION*

FREE

Come
and
«ee

what
we

have
done,

and

are
doing.
If

then
you
are

not
satisfied

that
we
do

all
we

CLAIM,
we

will
pay

all
of

your
V.^PENSES.

IF IN WAN T

—OF—-

a GOOD Fertilizer
—FOR—

Tobacco and Colton
—WRIT* TO—-

s. w.
TRAVERS y

“

&C 0

Richmond* Va.

BKAKUH

Capital Tobacco Fertilizer.
National Special Tobacco Fertilizer.
National Fertilizer.
Beef Blood and Bone Fertilizer.
Capital Bone—Potash Compound.
Travers’ Dissolved Bone Phosphate.
Champion Acid Phosphate.

CEMENT!
Large Stock.

Highest Grades,
Foreign Portland Ce-

ment at Newport

Newsand Wilmington.
Write for Prices,

Southeastern Lime and
Cement Co.,

Charleston. *. C., •outturn Ag#»ts

ADMINISTRATOR’S NOTICE.
Under power conferred by judgment In

a special proceeding in Wake Superior

Court, entitled A. G. Lowery, adminis-
trator of the estate of J. N. Lowery, de-
ceased, et al against Calvin Keith, et al,
1 will sell at public auction, for cash, to
tho highest bidder at the court house of
Wake county, at 12 o'clock m, on tho
20th day of April, 1903, the following de-
scribed tract of land, lying and situated
in said county in New Light township,
bounded and described as follows: Be-
gins at a stake on the bank of Neuse
River, nearly opposite the mouth of a

gut on the south end of a fish dam, S.

E. Law’s porner, formerly a beech;

thence with her line, formerly a line of

marked trees, the line course being

south 14% w., 36 2-3 poles to a stake for-
merly a persimmon tree, Jameg Dew's
corner; thence with his line 5.2825., 99 1-5
poles to a stake and pointers, formerly

a hornbeam, on the bank of Neuse River;
thence up the various courses of the

same about 5.45 poles to the beginning,

containing 144 1-5 acres, said and ex-
cept the dower Interest of the widow of

J. H, Lowery in 48 acres thereof, which

have'been set apart to her in a special

proceeding in said Superior Court, which

ice for a particular description o said

t 8 aferes.
A. G. LOWERY, Com.

3- d. "•

March 18. 1903.

BONDS FOR SALE.

The County C'ommissoners of Alamance
County, N. C\, will on the first Monday

in May, 1903, accept bids for the sale of
fifty thousand dollar:; worth of Alamance
county bonds, which are authf r!z"d to
be issued by the last session of the Gen-
eral Assembly of North Carolina. These
bonds bear interest at 5 per cent per an-
num and are due and payable thirty years
after tho date of issue. Alamance coun-
ty has a impulation of 2,400 and taxable
property to the amount of six millions of
dollars- These are the first and only
bonds issued by this county and will sell
at a good premium. No better invest-
ment can be made by persons desiring to
buy guilt edge bonds. Address W. H.
Carroll, Esq., County Attorney, Burling-

ton, N. C.
4- ISt, i L jR | ,* Ji*.

2


