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siderably more than $2,000,000.00. But as
banking is only a par of he business of
our country, any as these losses reierred

to effect only our banks, the half of the

Jar reaching results of a depository has

not yet been told.
Industry is the life of the people.

Capital runs industry. Banks are con-
centration of capital. Banks then are
aids to industry and to the people, and
to help our home industries and our home
people to the greatest extent, our banks

should keep as much ot their money at
home as possible. Members of our pro-
fession are supposed to be expert manipu-
lators of finance, yet they may learn a
let.son from their cotton mill contempora-
ries. For a long time the cotton raised
in the South was shipped to the North to
the factory, and afterwards shipped back
South in another form for consumption.
But in later years cotton mill men built
factories in the Souh and in the last twen-
ty years have increased the capital of
Southern mills seven fold, and Southern
spindles twenty fold. From this example
our bankers may see that it is not the
part of wisdom or economy to send their
money to the North for deposit a.t 2 per
cent to be returned South again for loans
and investment at C per cent.

The South has unlimited possibilities.
Upon her Provdenee has smiled and to
her Nature has been kind. Her climate,

water supply, cheap labor and location,

favor success in all enterprises. By the
completion of the Panama canal addition-
al advantages will be given. She will
then become the centre of trade and com-
merce, her people will flourish like the
palm and she will feel the need ot her

commercial life-blood, her money.

A Southern Depository would benefit us

both directly and indirectly. Besides the
convenience afforded, our surplus would
be increased on account of the decrease

ol' expenses; our money being invested at
homi' would increase business, and busi-
ness in turn would add to our profits. I

have explained what such a depository is.
1 have shown that every other section of
cur couutry has made provision along
this line. 1 have told you why to this
date the South has not been blessed with
a depository of her own. and why that
she would suffer from the lack of one from
now on. We realize our needs and hav-
ing ihe ability we should supply them. !

Our State associations are complete or-
ganizations. Through these organized as-
sociations the individual bank seeks pro-,
lection, aid and direction. Having seen
that our banks are needing a home de-
pository. it is the duty of the different
associations to take the matter under con-
sideration and endeavor to advance the in-
terest of it* members. It would be well

to appoint a committee to look into the I

merits of thw subject, and in due time,
Mr. President, 1 shall make a motion to

this effect. We must go forward, we

must equip ourseives with modern im-
provements and conveniences. We take a
great stride forward when we shall make
provision for our present need and our

future necessity—A Southen Depository, i
This closes! the morning session and it

is doubtful whether at any Bankers’ as-

sociation any programme contained more j
interesting and valuable addresses deiiv- ,

tretf in a more interesting way were ever

presented.
CHAIRMAN FRANKLIN McNEILL*.

At the afternoon session Mr. Franklin

McNeill, chairman of the Corporation

Commission, delivered an address on the
work of the North Carolina Corporation

Commission as it related to the import-
*

ance of taxation and kindred subjects. •

Mr. McNeill's address was as follows: 1
The work of the Corporation Commis- *

sion can be summed up as follows: The
work of the Railroad Commission, the ,
work of the Board of Appraisers for the

assessment of railroad property and other

eoporations execising the right of eminent
domain, the work of a State Banking De-
partment, and the work of a State Tax

Commission.
When the agitation was first begun lor

the establishment of railroad commis-

sions, the right of doing so was denied.
It was insisted that railroad corporations
had the right to control their affairs just
as every other corpoation and without
governmental regulations or control.
This right, however, was soon settled by

the courts and the grounds therefor are
clearly set forth in an opinion tendered
by the Supreme Court of the United
States, as follows: “When the matter of

the building of railroads as highways
arose, a question was presented whether ,

the State should itself build them or per-

mit others to do it. The State did not

build them; and as their building re-
quired. among other things, the appro-

priation of land, private individuals could
not enforce such appropriations without 1
a grant from the State.

‘"The building and operation of the rail-

road thus required a public franchise.

The State would have had no power to

grant the right of appropriation unless
(he use to which the land \vas to be put

teas a public one. Taking land for rail- .
road purposes is a taking for a public |
purpose, and the fact that it is taken for

a public purpose is the sole justification (
for taking it at all. The business of a

railroad carrier is of a public nature, and

in performing it the carrier is also per- (
forming, to a certain extent, a function

of government which requiresjhem to per-,
form the service upon equal terms to

all.” |
The Railroad Commission Act was passed

in North Carolina in 1811, and the duties

conferred on the Railroad Commissioners
by this act were so discharged as to pro-
tect shippers and at the same time not

unduly interfere with the business of the
transportation companies. It was pre-

dicted that, should such a measure pass
as did pass no more railroads would be built
in the State and that those that Avere

already built would be seriously handi- •
capped and injured Experience has dem-
onstrated that neither of these predictions)
Avas true; that we have had our fair
share ot railroad construction in our State
since; that railroads that Avere at that
time in the hands of receivers are noAV
out and in a prosperous condition; and
that this .s so. notAvithstanding the fact
that the Ireight charges were less than
they would have been if there had not
been a Railroad Commission. •

The office of this commission is open at
all times to shippers and persons interest-
ed in transportation, ami information can
be had at any time at only the expense
of a stamp as to whether any rate charged
was a just and proper rate, and assistance
wr ill be furnished in instances in which the

J rate was exorbitant to recover frOtn the
transportation company the excess over a
just and reasonable rate. Hundreds and
hundreds of letters on tile in the office of

this commission certify 1o cases of indi-
vidual relief and of money refunded. Ties
is in a general way a statement of the

work of the Corporation Commisison as a
f Railroad Commission.
| As a Board of Assessors it is our duty

j to assess railroad property, express com-
panies, telegraph companies, telephone
companies, freight and refrigerator car
companies, sleeping car companies, street
railways, water works companies, and all

! other companies exercising the right of
1 eminent domain.
) The importance of this duty will appear

t when it is remembered that the assessed
¦ value of properties assessed by this board
last year was approximately $45,000,0(10.

| The duties of the commission as a bank-
ing department originated in 1809. While

I “as good as a bank" is proverbial, yet it
is recognized that these institutions must

have governmental supervision.

J There were so few State banks in this
' State after the war between the States
; that there was no provision for supervis-

i ing until the year 1887. The first statute
' passed as one simply authorizing the treas-

urer to appoint an examiner to examine
a bank when application therefor was
made by one fourth of the stockholders of

jthe bank.
! In 1880 a general law was passed direct-
ing the treasurer of the State to appoint

j an examiner or examiners and have each
bank examined once each year. With
certain amendments this law was con-
tinued until 1800, when this business was

'transferred to the Department of the
Corporation Commission. At this time
there weer about sixty-five banks in the
State; now there are one hundred and
forty. The banking capital is now nearly
twice as much as it was then. The re-
sources of these banks, are now more than
twice as much as they wore in 1800, being
in excess of $24,000.000. Your most effi-
cient secretary furnished you the figures
in his report on yesterday and they show
the progress which the State banks have
made. The oldest State bank now in ex-
istence was chartered in 1874.

The commission was greatly gratified at
the interest which this association has
manifested in the work of our commission
in this regard. Especially do we thank
the executive committee for a valuable
suggestion made with regard to the duty
ot having the banks examined. They sug-
gested that we have one examiner instead

j of more and that we require this one to
have his office in the Department of flic
Corporation Commission and that he de-

• vote all of his time to this work, and that
he be one who has had actual experience
in banking. This suggestion commended
itself to our judgment as it did to each
one of the gentlemen who had been here-
tofore discharging this duty. Each one.

most reasonable and just of any, and cer-
tainly within the ability of the taxpayer.

It shows the exemption of one thousand
dollars and taxes the excess at the rate
of one per cent. Compared with the ad
valorem tax, how moderate. In many
places in North Carolina the tax on a
thousand dollars’ worth of property is
twenty five dollars without any exemption.
It is probable that, if the Constitution had
provided that the General Assembly shoid i
not levy an- income tax in excess of five |
cents, or any given per cent, the tax
would have been imposed up to the limit.
At any rate the convention of 1868 did
insert in the Constitution limits to taxa-
t'on of polls and property.

The first limit provided for an equaliza-
tion and proportion between polls and
property, and limited the poll tax for
State fnd county purposes to two dollars
on the head ,«nd the property tax for
State and county purposes to sixi 3 six and
t a o-l birds cents on tin hundre I dollars
value of property, cash. |

Agai.i. it provided that all piopa/ly
should be taxed at its true value in money
and at •he same late. Just why f'.e con-
vention fixed the limit at nixiy six and
two-thirds cents on the hundred dollars
cash value of property. I do not know;
it may have been done by reference to the
tax tint wits imposed upon land prior to
1868. in this State. I-and had been taxed
on the ad valorem plan for many years
pt:or to iffß. It may have been that the
convention thought that the income from
lands upon an average would not bear a
higher rate. It may have been that they
tho"ght that upon an average land would
rot yield more than six per coni, and
that h> tax it at sixty-six and two thirds
cents v1 fn it would only yield six dol-
lars w< old be equivalent to an imposition
of an income tax at the rate of eleven
per cent. j

It was declared in th * British Parliament
by one of its members of that body tiiat )
ten per cent was the natural limit of the
income tax. and although this tax has
been < no of the chief sources of income cf
flic British Government since 1842, it ho«
never exceeded ten per cent. Whatever
may have been the reason the Constitu- 1
tion contains the limitation that the
property tax for State and county pur-
poses icinbined shail never exceed sixty-
rix .nd two-thirds-cents on the hundred*
dollart cash value. j

W.iile the other limitations contained in
fins Coi«.t itution have beer scrupulously
adhered to,' that is to say while the
equation and proportion between polls
and property has been strictly enforced,
and while the law has commanded veur
after year that all property be taxed and
that it be taxed at the same rate, vet this
limitation of two dollars on the poll, and
sixty-six and two-thirds cents on the hun-
dred dollar cash values of property has
been over looked, and in 1901 only t'-ven- !

out of the ninety-seven counties in the
| State were observing this limitation. Just,
this, in our opinion, is the cause of many

ol the irregularities and inequalities that
exist under our law. If this limitation I
were enforced, we would not witness the'
spectacle* of having forty-eight counties'
out o ft lie ninety-seven counties in the
State receiving more revenue front the
State Treasury than they paid in in the
ytar 1902. I

But the highest tax rate is in muni< i- j
palities where the city tax rate is added
to the State and county tax rate; in '
seme instances this amounted to two and i
one-half dollars on the hundred dollars-
actual value of property- I need not
argue to bankers that this is an excessive
and burdensome tax rate as to a great*
deal of property in the municipalities—-
that it almost confiscates a large part of
the property.

Now the question is what is the remedy
for it? These municipalities must have
money. They must keep up with the
progress of the day. How can it be had
and yet not impose burdensome and op j
pressive taxes. This is a problem which
will not settle itself.

The complications arising in it are be-
coming greater and greater every year.
The tendency is to increase rather than
reduce this tax rate, while, on the other
hand, capital is avoiding, as far as pos-
sible, eibjecting itself to this rate.

How many of you have seen large plants
that would have been willing and glad to
locate within corporate limits of these
municipalities and pay a reasonable tax t
rate, instead of doing so located a short
distance outside to avoid the excessive,
and oppressive rate. So we cannot ex-
pect lh.it the capital will settle in the
municipalities except in cases where it is
compelled to do so and where the profits
or Income will be adequate to bear the
high iate.

Fortunate for bankers, in as much as
they are compelled to locate in the towns,

their earnings have been great enough
to pay this high rate and yet leave a

reasonable income. I hope that their
profits may never be less, but they may
be.

Now the question is, what is the solution
of the problem? We, with misgivings, ven-
tured to make suggestions and recom-
mendations along this line, Which I will
not take up your time in discussing or
mentioning. 1 ask that you, as an asso-
ciation or as individuals, help solve this
problem. Your business qualifies you for
the investigation of this question. You

have under your control approximately
$43,000,000 of the property of this State
and you are, therefore, greatly inter-
ested, and I am sure that your patriotism
will prompt you to do what you can in
this regard.

I have thus in a very genera) way spo-

ken of the work of the Corporation Com-

mission. In conclusion I desire to thank
you for the honor that you did me in in-
viting me to be present with you on this '
occasion and for the great pleasure that 1
coming here has given me.

The next address find last address of the
session was delivered by the gentleman

who was honored by election to the presi-
dency of the association, Mr. Lee H. Bat-
tle, Os Greensboro, on “The Bank and its

Depositors and Their Duty to Each Oth-
er,” and was replete in wisdom and good

sense. It was as follows;
*

Mr. President, Dadies and Gentlemen:
In discussing the subject of “The Bank

and Its Depositors; Their Duty to Each
Other,” it might be well for us to define
the words bank, and depositor, and see
just vfrhat they really mean. Mr. Webster,
tells us that a bank is an establishment
for the custody, loan, exchange or issue
of money, and for facilitating the trans-
mission of funds by drafts of bills of ex
change. It would not be amiss to add to
this definition these wprds —for which ser- I
vice a reasonable compensation is required. •

But the general acceptation of the mean-j
ing of the word, in this age is quite dif-
ferent. Ask the average layman of today
what a bank is, and he will tell you that
it is an institution for the con-
venience of the public; a place where one
gets checks and drafts cashed and trhrife*-*-

we believe, stated that he thought’ that
the work could be more systematically
and efficiently done by having one man
" hose duty* it would be to examine each
one of the.-e banks and devote his whole
itme to the work. We have selected one
for the discharge of this duty whom we
regard as well qualified for it, and we
think that we can promise that whatever
safeguards can be thrown around these in-
stitutions by reports and by examinations
by our department will be accomplished.

In the year 1901 the Legislature in-
creased our duties by adding thy duty of
a State Tax Commission. This made it
the duty of the Corporation Commission
to supervise and instruct list-takers and
assessors in the discharge of their duties
and to correct irregularities they might
commit a* well as to correct irregularities
of Boards of Equalization and County
Commissioners. It made it the duty,
further, of this Commission to examine
the revenue laws of other States and coun-
tries, and by observation and experience
of our own laws to suggest amendment
which should be made to cure irregularities
and inequalities that now exist in our
laws.

In the year 1901 the commission dis-
charged this duty of advising list-takers
by preparing a letter of instructions w ; th
reference to the duty of list-takers under
the Machinery Act and furnishing this (o

each list-taker in the State, and by one
of its members visiting as many counties
in the State as was practicable and meet-
ing with the list-taker* in the counties.
Although no general assessment of prop-
erty was made in that year and real es-
tate was required to be listed at the value
at which it was assessed in the year 1899.
except in cases of structures of the value
of one hundred dollars, erected or de-
stroyed since 1899. The assessment rolls
wefe increased that year approximately
$35,000,000. In the next year the same
course was pursued by the commission,
and there was an increase of about $6,000,-
000 in the assessment rolls.

This year, as there was a general as
sessment and the values of lands as well
as personal property were to be ascertained
the Commission thought it was important
to visit, by one of its members, each coun-
ty in the State and meet with the list-
takers and assessors and confer with them
with reference to the duties imposed on
them under the Machinery Act and Reve-
nue Law, and this was done and each
county in the State has been visited and
conferences held with the Board of List-

l takers and Assessors.
We endeavored to discharge the duties

of examining the Revenue laws of other
States and countries and comparing them
with our own laws. Tn our judgment a
great deal of the irregularity and inequali-
ty that exists in our Revenue laws arises
out of having too high a tax rate. In

, view of the that for nearly a hundred
years the Constitution of our State con-

t lained no limitation upon the power of
taxation by the General Assembly, and
that during that time we had reasonable
and just laws, and especially during lue
decade from 1850 to 1860. The Revenue
laws which existed during this last period
show great wisdom on the part of the
law makers. Every imposition wrns well
within the ability of the tax payer, which
is saying a great deal for any tax law.
There was no attempt to tax everything
nor everybody, but to levy taxes so

l that they would he within the ability of
the tax-payer.

i In 1868. on account of the number of
persons who were admitted to suffrage, it
was thought necessary to insert limita-
tions upon the power of the General As-
sembly in reference to imposing taxes. An
examination of the Revenue laws passed
since that time will show that, in regard
to the subjects as to which there was no
limitation in the Constitution, the taxes

1 were more reasonable and more within
the ability of the tax-payer than where
there were limitations, for example, the B

and C schedule tax and the ’income tax.
The Constitution simply provided that in-
comes could be taxed, and left the matter
discretionary with the Legislature entirely.

The tax imposed upon incomes is the
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acts any other business without charge.

Such is the prevailing opinion of the

bank‘and its mission, as many before me
today will testify from personal experi-

ence. While it is true that the presence

of a bank in a community, provides con-
veniences and facilities for the trans-

action of business, yet it is also true that
the prime object ot its establishment, is
to make a profit tor the stockholders on
the business which it seeks to do.

In the conduct ot its business, a bank is
called upon to receive and safe keep the
funds of all classes of people, the widow
and orphan as well as of the capitalist
and active business man. This being
true, the first and greatest duty of a

bank, is to afford the very best safety and
security possible to its depositors. The
question then naturally arises, how can
this be done? The secret lies in the

bank's loans and investments. It does not
seem out of place to remind ourselves ol

this fact, for whatever of security there
may be in a bank, whatever of safety,
whatever of strength, whatever of sta-
bility, it depends almost entirely upon the
loans, discounts and investments.

It is incumbent upon us, therefore, as
the guardians of other people’s money, to

look well to this duty and see to it, that
the proper caution is taken, so that when
the time of reckoning comes and our
depositors come in to claim that which is
theirs, we may be able to return it with-
out loss. I am aware of the fact that
losses will occur sometimes in spite of our
best efforts to prevent it, and that should
serve to make us all the more careful,
causing us always to look to the security
of every transaction. If we follow this
rule, we will come out far ahead, not only
in profits, but in the confidence of the
community arid with a good line of de-
posits on our books.

Another important duty which a bank
owes to the depositors, is to put itself in
a position to give them the benefit of
the latest and most approved methods,
and best facilities, for the conduct of their
business. If a bank desires to grow and
attract profitable business, it should be
prompt and correct iu all of its dealings,
both in small as well as large affairs.
When a customer deposits a check or
draft in his bank, he wishes to know as
early .is possible whether such check or
draft is honored. In order to meet this
necessity, it is the duty of the bank to
use the quickest and safest means for
its presentation. Care should be taken
in the selection ot correspondent banks
and only those who are prompt and re-
liable should be chosen, using especial
pains to avoid those who are slow and
careless in handling their business. Many
a bank has lost valuable customers be-
cause of its failure to use caution at this
point, entrusting it' business and collec-
tions to some bank who held up the re-
mittances two or three days after collect-
ing the items.

Another duty which a bank owes its
depositors, is to treat them with liber-
ality, giving due consideration and prefer-
ence in granting loans, never forgetting
the security offered. The doctrine of re-
ciprocity applies here .with much force,
for what would a bank be without de-
positor*? It could do but little, for its
source of income is largely from the dis-
counts, and it is the depositors who
furnish the funds to loan. It is the duty
of the batik to toster and encourage every
legitimate business enterprise of merit
;md stability, be willing and ready at
all times to loan them such sums of money
as their business and responsibility will
justify, for it is by the up' u'Miisg of
such enterprises that communities, towns
and cities are built, the growth and de-
velopment ot which enures the benefit of
the,bank, and brings it increased business
and prosperity. It will pay to be liberal
in this respect, remembering always to
keep within the bounds of pnlueuce and
safety.

The growth and expansion of our State
along industrial lines during the past few
years, has been and is now, a source* of
pleasure and gratification to us. and a
subject of wonder and* admiration of the
country at large. I believe that our banks
have been a great factor in this work
of development and it cannot be denied
that they have sharved in this prosperity.
It devolves upon us, therefore, to continue
the use of our services in this direction,
extending a helping hand t 0 advance the
best interest o four people, and who will
dare to rise up and place a limitation to
the bounds of our progress?

The next duty of a bank to its de-
positors, to which I would call attention,
is that of courtesy. In this day of active
competition, aside from the natural and
instinctive inclination to be so, it is our
duty to be courteous and obliging to our
depositors and customers. Purely as a
matter of business, it pays, and no one 1
rail hope to accomplish very much with-
out it. I once heard a well known and
successful banker say that politeness
brought in greater returns for the invest-
ment than anything within his knowledge,
and it is true.

The successful and progressive bank of
today is one whose officers and clerks are
always on the alert to say a pleasant word j
to their customers, granting them every
little courtesy possible, thus making them!
feel that they, are welcome at the bank'
and that their business relations are pleas-
ant and desirable.

Having pointed out n lev of the bank’s
duties, let us ;:o\v see what obligations
rest upon the depositors. A depositor is
one who uses the services of the' bank
and appropriates the facilities offered to
his own benefit. It is reasonable and right !
then that the bank should be paid for this'
service, since it is costly to furnish it.
I lear, however, that a great majority of
the banking public forget this fact, for it
is the sentiment among many business
men today to get all they can out of the
hank and pay nothing at all, or certainly
as little as possible for it. That it is
dearly the duty of the depositor, to pay
his bank for valuable service rendered,
cannot be questioned. As to how this
ought to be done, there is a difference of
opinion. Some make a direct charge for
the service done, while others prefer to
require the depositor to reciprocate in
the way of keeping a certain balance to
hi* credit. I believe that the pay plan
's (he better, since it is a hard task in
most instances to get a depositor to main-
tain sufficient balance to meet the neces-
sities of the case.

In illustration of this fact, let us take
an example, one that is familiar to every
hanker. Take the account of a whole-
sale merchant or jobber. We will assume
that the depositor’s average balance is
$5,000.00 and his daily deposits average’
$1,000.00, made up of a dozen or more
items on as many different places. These
amounts are placed to his credit at once

and he is allowed to check against them

the same day it he so desires. It will
require from three to five days in the
time to get returns from the checks de
posited and will cost tin* bank in actual
cash not less than $2.00 on each deposit,
not taking into account the interest on
the amount in transit. So we see that by
the time we get returns for the first day’s
deposit, the entire balance is practically
gone, being tied up in floating cheek*,

heretore, what one would call a handsome

balance is simply a fietictious one—even
a share and a delusion. If ypu suggest

to him that he pay the cost of collecting
these checks, he will promptly tell you
that the other bank down the street will
take his account and make no charges
for a like service. This should not be
so, but 1 dare say that with a few ex-
ceptions, every bank represented here has
many accounts operated on this basis. It
is the duty as well as the privilege of the
depositor to feel that there is a strong

bond of mutual interest existing between
himself and the bank, and to recognize
this relationship, realizing that the su<

I cess ot the bank means his success.
The depositor should feel that in a

sense liis banker is his partner in business
and should render periodical statement of
his business, showing his full and correct
financial condition. It is not infrequently
the case when a borrowing customer is
asked for a statement of his affairs, he
will take offence, and think that his in-
tegrity and intentions are questioned,
when such is not the case, for the banker
only wants to know what he is doing
and upqn what to Ifise a line of credit.
It is a very safe rule to avoid those cus-
tomers who will not make statements, for
almost invariably is it the case that there
is something in their condition which Ihcy
are unwilling to make, known and which
would indicate a position of weakness.

The next thought which I would sug-
gest as the duty of a depositor to the
bank, is that he should always have funds
to his credit before issuing checks, and
not overdraw his account. It is not fair
to his banker to test his generosity in
this way for he cannot always bestow
favors of this kind. It is not only un-
business-like to do so, but it often places
the depositor in an embarrassing position
to have his checks refused and it some-
times gives him serious trouble. It is a
depositor’s duty to be thoughtful in this
important matter as well as to be punctual
in meeting his obligations to the bank.
This he owes, not only to the bank, but to
himself, for promptness in this particular
will place him in a favorable position with
the bank as well as with the business

! world. It will give him good credit stand-
ing, and enables the banker when asked
regarding him to say that he is prompt

' and careful in attending to his business
1 matters and in meeting his obligations,
j So few, even those whom we term good
and successful business men, seem to real-
ize the great importance of these things,
ami yet they mean a great deal to the

1 depositor and to the bank. The matter of
overdrafts and past due papers is one of
continual annoyance and trouble to the
bank, and the depositor should feel the

j weight of the responsibility resting upon
him to such a degree that he will leave
jail else undone if necessary to prevent

I such occurrences.
These few simple suggestions have been

made from the standpoint and experience
of a country banker, and if they can be
used in anyway that will be of practical

i value, or can be made to bear any good
fruit, I shall be more than satisfied. If
we could put into practical operation,
and carry to some degree of perfection

{the thought that the bank and the de-
positor are closely identified, one with the
other, that their interests are mutual.

( 'hat the prosperity and stability of the
one means the prosperity and stability of
the other, then we would have a condition
existing that would lighten the burdens
of both, enable us to do more and better

[ work, feel and be better, live happier a a!
longer lives.

I
ELEC TION OF OFFICER*-.

{ The election of officers for the new
I year was then taken up and resulted as
follows:

President—Lee H. Battle, Greensboro.
Vice-President—F. H. Fries, Winston-

Salem.
Second Vice-President—Andrew More-

land, Wilmington.
Third Vice-President—J. 0. Braswell,

Rooky Mount.
Secretary jam! Treasurer—C. N. Evans,

Charlotte.

EXECUTIVE COMMITTEE.
George W. Monlcastle, Lexington: John 1

F. Bruton, Wilson; R. L. Watt. Reidsville; |
W. H. Twitty. Charlotte.
DELEGATES TO AMERICAN BANKERS’ |

ASSOCIATION.
James P. Sawyer, Asheville; Julian S.

Carr, Durham. Alternates, Charles Blan-
ton, Shelby; W. E. Borden, Goldsboro.

This gives to the association officers
who will in every way advance not only
the interest of the Association, hut the

j banking interests of North Carolina, and
I as the banking interests of North Carolina
| are vitally connected with every other
| interest, it means that it will promote

the financial and industrial prosperity of
the State.

INFORMAL ADDRESSES.
Informal speeches were made by the

folowing visitors: Col. W. J. Roddey,
Rock Hill, S. C ; W. 0. Jones New York;
W. P. Gatling, Lynchburg, Va.; C. K.

| Burnett and T. K. Sands, Richmond, Va.;
W. A. Law, Philadelphia; C. H. Senaur
and L. P. Hilton, New York. Among
other things, Mr. Roddey said: “The
talks here have had the true ring. In
building a bank we must build on granite
foundations. We must give the glad hand
to some men and the marble heart to
others. One had depositor will bring
seven others.”

The retiring officers, upon being called
upon, spoke briefly a few parting words,
after which the roll was called and three
minute talks were made by many of the
bankers touching the conditions and pros-
pects iu their localities. All the expres-
sions indicated growth and prosperity.

Among these called upon for remarks
were Colonel D. D. McColl, of the Bank
of Marboro, Bennettsville, S. C., and Mr
J. W. Norwood, formerly of this city,
but now of Greenville, S. C. They re-
sponded with remarks that were appre-
ciated.

Mr. H. C. McQueen, president of the
Murchison National Bank, of Wilmington,
Was called upon and spoke of the pros-
perity of our city. He also took occasion
to voice the pleasure which it gave the
people of Wilmington in having the bank-
ers’ association to meet here, and a* to
invitations for its future meetings he de-
clared that Wilmington will he heard

from. His remarks were heartily ap-
plauded.

, ,

Asheville and Winston Salem, through
their delegates, invited the association to

hold its IW4 meeting in their respective
cities. The selection of the place was left
to the executive committee.

Then came the last business of the as-
sociation.

RKSOLUTIONS A DOPTED.
Colonel John F. Bruton, ot Wilson,

chairman of the committee on resolutions,

submitted the following report, which
was unanimously adopted hv a rising
vote:

Resolved, That the thanks of this as-
sociation are due and are hereby ten-
dered to the Chamber of Commerce

which has contributed so much to the
r* al pleasure of the bankers at this ses-
sion. The excursion down the river, the
luncheon and general entertainment will
be long remembered. The committee who
served the chamber have left nothing uu-
done which could have added to our
pleasures.

To the Wilmington Messenger and Morn-
ing Star this association makes its grate-
ful acknowledgements for the admirable
reports of the meeting. Wilmington is to

be congratulated upon its peculiar ad-
vantages in having such superior news-
papers.

This association acknowledges its indebt-
edness to the following on account of hos-
pitalities extended: Young Men’s Christian
Association. Wilmington Light Infantry
armory, Cape Fear golf club. Carolina
Yac-ht club, Atlantic Yacht club. Cape
Fear club, Pythian Castle, Elks club.
Merchants’ Association, Southern Bell
Telephone and Telegraph Company for
local and long distance service, Inter-State
Telephone Company.

We thank the general agent of the Ap-
polinaris Water Co., who furnished the
bankers water free on the excursion—the
liberal acceptance of this service attests
the character of the water and the pre-
dilections of the bankers.

To Mr. C. W. Gooch, general agent ot
the Aritlimameter Co., who furnished free

to the members a most efficient and
charming typewriter, the association
makes its best acknowledgements.

Resolved, That our unstinted thanks be
rendered to Mr. Caldwell Hardy, president
of the American Banking Association for
his presence and the thoughtful address
with which he favored us. North
Carolina is proud of being the
mother of this distinguished gen-
tleman, and the merited honors
which have been placed upon him afford
North Carolinians pride and pleasure.

Resolved. That Hon. Franklin McNeill,
chairman Corporation Commission, is our
creditor on account of his practical and
painstaking address in the presentation

,of the work of the commission and we
, pledge him our support in the proper ad-
ministration of our hanking laws.

Resolved, That the thanks of this as-
sociation are extended to the retiring
president, Mr. George W. Montcastle for
his earnest, capable and successful ad-
ministration of affairs during the past
year: his labors have yielded much fruit
and the year on account of his work has
proved one of the most successful in the
history of the association,

i To Mr. C. N. Evans, our secretary
e.very member is indebted for the un-
tiring efforts extended by him in behau
of the association and this convention.

{His labors have been indefatigable, and we
congratulate him that his spirit has im-
bued the entire membership. His re-elec
tion is hut a faint expression of his worth-
iness for the responsible position of the
working office of the association.

“JOHN F. BRUTON,
“JUI-IAN S. CARR,
“R. G. VAUGHAN.

“Committee.”
• * *

Thus closed the best meeting of the
State Bankers Association held in its
history— a meeting delightful to all who

otteodoJ r »>d fraught with good to the
future cf Noith Carolina.

People’s BanK of
Roxboro

the peoples bank of roxboro.
The first bank wus established in 1889

under the name of The Farmers' Bank,

with a capital stock of SIO,OOO. The first

officers were C. S. Winstead, president,
and W. E. Webb cashier.

The Farmer*' Bank was in operation for
ten years under different officers until
April 1, 1899, when it was absorbed by

The Peoples’ Bank, the present and only
bank of the town of Roxboro. Thi* bank
had been organized iu October 1891 with
a capital of $25,000, which was increased
in 1893 to its present capital of $40,000.

The officers of the Peoples’ Bank are:
J. A. Ding. President; J. S. Bradsher,
Cashier, and Wm. F. Long. Assistant
Cashier.

The bank has been steadily increasing
its business since its organization. It
now owns a beautiful banking building
and is the pride of the people of the
county, a large number of whom hold
shares in it.

The bank has paid its stockholders ninety
per cent in dividends and the nice little
sum of $17,000 is carried as surplus fund
and profits The two banks mentioned
above are the only banks established in
Roxboro since the war. Prior to that
time there was The Bank of Roxboro,
with E. G. Reade president and C. S. Win-
stead cashier. This bank went with the
disasters following the Civil War, causing
a great loss to numbers of the county
people. The prejudices then incurred
against banks are alive in some quar-
ters to the present day. His “rabbit-skin
money” as one of our customers tells us,
was all lost by that failure.

President J. A. Long is one of the best
known men in the State. He is President
of the State Fair Association, ami one of
the most popular one that institution has
ever had.

ROLL OF HONOR NATIONAL BANK
The Financier has just published its an-

nual roll of honor giving the list of the
National Banks of the United States
which have surplus and undivided profits
in excess of capital. There are 592 such
banks in the United States, three of them
being in North Carolina. They are:

The Commercial National Bank of Char-
lotte. its percentage of surplus and un-
divided profits to capital being 148.18.

The Atlantic National, of Wilmington,
the percentage of surplus and undivided
profits to capital being 116.95.

The Wachovia National, of Winston-
Salem, the percentage of surplus and un-
divided profits to capital being 110.93.
All three of these Roll of Honor banks

ire represented in this edition of the News
ind Observer.
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