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HISTORY OF BANKING
IN CITY OF FAYETTEVILLE

The Ante-Bellum Institutions and Latter-Day Banks

Described.
Fayetteville, N- C., June 26, 1903.

I do not know when the first bank was

established here. From the account in the

Fayetteville Observer of the great fire

of May 29. 1831, which destroyed over
six hundred buildings and one and a

half million dollars worth of property, it

appears that at least three banks were

then doing busienss here —the branch of

the Bank of the United States (the only

one in the State), the Bank of Cape Fear

and the Bank of the State.
In 1848 the Bank of Fayetteville was

established. At a town meeting, held on

December 2, 1852, “to collect and arrange

the statistics of the county,” a committe,
consisting of Messrs. James Banks, E. W.
Wilkings, John H. Cook and C. G.

Wright was appointed to carry out the

object of the meeting. In this report,

dated December 4th, 1852, occurs this
paragraph on the subject of the banks of
Fayetteville:

“Twenty-five years ago, the banking
capital at Fayetteville was $1,050,000.
Now, although the population and busi-
ness of town and county have so largely
increased, yet the capital is diminished,
being including the Bank of Fayetteville,

only $830,000.”
The Bank of the United States having

gone out of existence, that left the num
ber of banks in Fayettevdle at three, viz.;
the Bank of Cape Fear, the Bank of the

State and the Bank of Fayetteville, hav-

ing. as said in the paragraph above
quoted, a capital of $830,000. In 1855, the
Bank of Clarendon was established, with
a capital of $300,000, which increased the
total banking capital of the town to sl,-
130,000, which was the amount maintained
up to the breaking out of the war of
1861.

Following were the officers of the sev-
eral banks:

BANK OF CAPE
Charles T. Haigh; Cashier, John W.
Wright; Teller, Archibald McLean; Book-
keeper, William J. Anderson; Clerk.
Joshua Carmon.

Upon the death of Mr. Wright in 1854,
Mr. McLean became cashier, the others;
went up successively, and Joshua Carmon;
was succeeded as clerk by Wright Huske.

BANK OF THE STATE—President.
A. W. Steel; Cashier, Ichabod Wet
more; then Henderson Lucas; Teller, Wil-
liam Huske.

BANK OF FAYETTEVILLE.—Presi-
dent, John W. Starr; Cashier, William
G. Broadfoot; Teller, William G. Mat-
thews; Discount Clerk, Sandy McPher-
son; Bookkeeper, William A. Rose.

BANK OF CLARENDON.—President,
John D. Williams; Cashier, John W.
Sanford; Teller, Jas W. Strange; after-
wards, William Warden; Discount Clerk.
James McGilrary; Bookkeeper, James
Cooper Stedman.

Each of the four above-mentioned banks

possessed its banking house- They were
all large, handsome buildings, built of

fine brick and trimmed with brownstone,
and having elegant apartments in the
upper stories for the cashier and his
family. I believe that none of them cost
less than $15,000.

These banks all went down in the crash
of the adverse ending of the W'ar, the
funds of the local banks, at least, being
invested in Confederate and State bonds.

Early after the war, the present Bank
of Fayetteville was established, with John
D. Williams. President; William Huske,
Cashier; William McGary, Teller. This
bank now has a capital of SIBO,OOO, and
its officers are as follows:

President. H. W. Lilly; Wice President.
Jas. R. Williams; Cashier, John C.
Haigh; Teller, George G. Myrover; Dis-
count Clerk, H. J. Marsh; Bookkeeper,
E. I. Lilly.

Three years ago, the National Bank of
Fayetteville was established, with W. J.
Edwards, President; C. J. Ahearn,
Cashier.

This bank now lias a capital of $50,000.
and its officers are as follows:

President, W. W. Morgan; Vice Presi-
dent, E. H. Williamson; Cashier, C. J-
Cooper;. Teller. C. J. Ahearn; Bookkeeper.
R. G. Harrison.

These facts have been hastily compiled
in response to your request received yes-

terday. E. J. HALE.

More History of Old Time Banking in
Fayetteville.

The Branch United States Bank was

located on Dick street, in what is now

the residence of Mr- A. H, Slocomb. The

first President was a Mr. Holliday,

who lived in the bunk. Another officer
was John A. Cameron, who married a

daughter of Halliday. John W. Sanford

married the widow of John A. Cameron

and was also an officer in this bank.

When the charter expired and the Uni-
ted State Bank suspended there were two

other banks in Fayetteville: The State

Bank and the Cape Fear Bank. The

State Bank was located at the 'corner of
Gillespie and Franklin streets. The of-

ficers were: President, Duncan Macßae,

who was afterwards followed by Charles
Heigh, who was followed by A. W. Steele;
Cashiers, William Broadfoot and I. B.

Wetmore. The site of this bank is now

occupied by the large sales stables of
Beville & Vanstory.

The Cape Fear Rank was located at the

corner of Gillespie and Russell streets, op-

posite the new court-house, and on the

site now occupied by the residence of
Mr Jennings. Later this bank erected
the building on Person street, now oc-

cupied by A. E. Rankin & Co. The of-
ficers were; President, John W. Wright;

Cashier, Archie Maclean.
The liability of the stockholders in these

MAJ. E. F, M’KETHAN,

two banks was limited to their stock

subscription. Before the next two banks
could be chartered it was provided that
the liability should extend so as to cover
all the personal property of the stock-

holders, which, on the winding up of these

banks after the war, was the cause of

considerable litigation. The first of these
two banks to be chartered was the Bank
of Fayetteville, which was later followed
by the Clarendon Bank.

The Bank of Fayetteville was located
on Hay street, near the present Bank of
Fayetteville. Its officers were: President.
John D. Starr; Cashier, William Broad-
foot. W. G. Matthews was also an officer.

The Clarendon Bank was located in the
old Fayetteville Hotel building on Hay
street, now the site of the new Hotel
LaFayette. President, John D. Williams:
Cashier, John W. Saniord; Teller, Wil-
liam Worden.

At the close of the war. when all these

banks suspended, Cape Fear Bank notes
were worth 15 cents on the dollar; State

Bank, 25 cents; Bank of Fayetteville, 10
eents; Clarendon Bank, 5 cents.

The above is a brief summary- For

most of it the writer is indebted to Mr.
Allen MaeCaskill, of this city.

E. R. MacKETHAN.

The Banks Consolidate.

(Jefferson Recorder.!
On last Tuesday the stockholders of the

Farmers and Citizens Banks met in the
court House in Jefferson to consider the
question of consolidation of interests. R.
L. Doughton was made chairman and
Gorge P. Pell, secretary, (t was agreed
that all interests be consolidated into one
strong bank to be known as The Bark

of Ashe, with $20,000 capital. The stock

was immediately subscribed by those
present and the following director of the
bank chosen: J. E. Finley. W. C. Fields.
R. L. Doughton. W. M. Transou. T. K.
Miller, John D. Thomas and J. E Foster.

Capt. John Dent, W. M. Transou and
J. E. Finley were appointed a committee
to purchase stationery supplies, office fur-
niture and fixtures, and equip the Brick
Inn for a bank building; also to report
by-laws for the adoption of the directors.

It was agreed that September Ist
should be the day for the opening of the
bank for business.

Farmers and Merchants
Bank of Louisburg ¦

The Farmers’ and Merchants’ Bank
of Louisburg has had a wonderful growth

in its eight and a half years' of existence,
and is nowi one of the most solid of the

banking houses of the State.
The bank was established in 1895, with a

capital stock of $15,000. During the first
month of that year its assets were not
more than $20,000. It has grown eacn
year to such an extent that at the
present time the total assets amount to
$200,000, and the aggregate of the de-
posits is $150,000. The bank pays no in-

terest on deposits, confining itself entire-
ly to a commercial business. The capital
and surplus at present amount together

to $30,000.
The officers of this strong institution

are William Bailey, President; Dr. A. B.
Hawkins, Vice President; W. J. Byerly,
Cashier.

Mr. Baily has been the only president

the bank has had, he 'having moved

from Raleigh to Louisburg in 18515 for
the sole purpose of taking the helm of
this institution. He was reared in Raleigh
and is very well known here, having
numberless friends both socially and in
business circles. In Louisburg he at once
took a high stand, is regarded as one
of the best young business men of that
section of the State and is prominent
in all social affairs.

Dr. A. B. Hawkins, the Vice Presi-
dent, is so well known as the backer ot

so many financial and industrial enter-
prises in and near Louisburg that it is

quite unnecessary in this article to at-
tempt a review of all he has done.

The Cashier, Mr. W. J. Byerly, is a
young man who has made a magnificent
record in his line ot work.

The Board of Directors comprises some

of the best men o fthe State, leaders of
enterprise in the section around IjOius-

burg. They are: Dr. A. B. Hawkins.
J. B. Thomas, C. B. Cheatham, William
Bailey, President; T. W. Biekett, W. J.

Cashier.
Every one will remember the terrible

disastrous fire of May 21st in Louisburg,
which destroyed an entire business block,
including the bank building. This was

a total loss, with the exception of some
fixtures. But business was being trans-
acted the next day in temporary quarters,
and work was begun at once on the plans

for the new building.

In about a month more now it will
be ready for occupancy. The new build-
ing will be similar to the one destroyed,

which tvas an up-to-date banking house.

The front will be of pressed brick. It 1

W. J. BYERLY,

Cashier Merchants and Farmers’
Bank of Louisburg.

will have a tiled floor and mantel ceil-
ing. The counters and all furnishings

will be of quartered oak. The dimensions
of the building will be four feet higher

and ten feet longer than the old build-

ing. It will be equipped with a private

system of water works.
The institution is a very strong one,

is prepared to meet all legitimate de-

mands, and able to accommodate its cus-

tomers to any extent consistent with

safety. Backed by men of means, its
connections are such that it wields a

powerful influence for progress and

stability.
Mr. W. J. Byerly, Cashier ot the Farm-

ers' and Merchants' Bank, came to

Louisburg from Lexington in 18515, and

was one of the promoters of the bank m

which he has been, since its organization,

both a director and cashier. Mr. Byerly

possesses great energy, is conservative
and has sound judgment in banking at-

fairs. By the display of banking ability

of a high order, by his uniform courtesy

and by expertness and capacity, as well

as appreciation of the needs of the com-

munity, Mr. Byerly has established him-

self strongly in the confidnee of the peo-

ple of Louisburg, w'ho are proud ot the
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strong position which the bank has at-
tained. A SKETCH OF BANKING IN

NEW BERN IN THE BYGONE
An interesting Account of Financial Institutions

and the Men Who Directed and

trolled Them.
By C. T. HANCOCK

In 1902 Mr. Byerly organized the Bank

of Davie, at Mocksville, with a capital

stock of SIOOOO. He is a director in this
institution, which lias had a singularly
successful career. In 1902 Mr. Byerly

organized the Bank of Alexander, at Tay-

lorsville, the county seat of Alexander
county, with a capital of $12,000. In this

bank he is a director and vice president.

It has done exceedingly well and enjoys

the confidence of the people of the whole
county. In June of the present year, he

organized the Bunk of the French Broad,

at Marshall, with a capital stock of
$12,000, which will open for business on

or about the first of August. It is to the

energy and enterprise and banking genius

of such men as Mr. Byerly that the large
growth and progress of the banking in-

terests of the State owe much. He is a

student of banking, a student of busi-

ness conditions. A man of few words,
he impresses himself as a man of steiling

character and ability in bank lore wher-

ever he goes, and the communities in

which he has organized banks congratu-

late themselves upon having the benefit

of his successful experience, his wisdom

and knowledge.

Merchants and
Planters BanK

of Milton
The Merchants’ and Planters’ Bank of

Milton was organized in 1888. Milton 'S

the chief business town of the rich agri-

cultural county of Caswell, and this bank

was established to meet the demands of

the varying agricultural and business in-

terests of the county. Caswell is the origi-

nal home of the famous bright yellow to-

bacco, which has given North Carolina a

reputation all over the world and has
brought large wealth to the farmers of

the county. Caswell has always been pop

uLited by a splendid people. Before
the yar it was one of the most prosperous

counties in the State, and then large farm-
ing interests demanded a branch of the
State Bank of North Carolina, which did

a large business and was one of the salest
and best branches of that institution.

The Merchants’ and Planters’ Bank of

Milton is the only banking house in_the

county, and it i < one of the chief factors
in the development of the town of Milton
and the county bf Caswell. Milton has a

splendid tobacco'market and handles much
bright tobacco g'own in the Caswell dirt,
the best dirt fo*' growing bright tobacco

known.

Mr. J. A. Huddle, the president of the
bank, is a successful and large dealer in

tobacco and one of the most public spirit-
ed men of the county, as well as one of

its best business men.

Mr. R. L. Walker, the cashier, is noted

for his sterling integrity, fine business
judgment and popularity. He is safe and

prudent and looks well to loans and in-
vestments.

Mr. E. D. Winstead, assistant cashier,
is a capable bank officer and enjoys the
confidence of the entire community.

The other officers of the bank are men
peculiarly qualified and the directorate
embraces the best business men of t lie
community.

This bank has a capital of $7,000 and

the surplus and undivided profits now ag-

gregate nearly $3,000, making in all $lO.-

000. The deposits of this bank are large
for almost every business man in the coun-

ty keeps his account with this bank,

which is easily one of the safest and
soundest and most useful banks in the
State.

Early Banking in
Salisbury

Salisbury, N. C., June 2G. —There was

here for many years, and up to the
close of the war, a branch of
the old Bank of Cape Fear, the parent
bank being at Wilmington, N. C. I can

not learn when it was established, though
tradition says about 1821. The late

Dolphin A. Davis was elected cashier in
1837, which position he held until the
closing of the bank as a result of the
civil war. This bank, the only one in
Salisbury up to 1859, did a large business
throughout Western Carolina, and enjoy-

ed a most enviable reputation. As was

then the custom, the bank building, a

large and substantial brick structure,

with vaults, etc., was erected some dist-
ance from the business centre of the town,

on the corner of Bank and Main streets,

and furnished also the residence of the

cashier and his family. After the col-

lapse of this bank, Mr. Davis, who had
an enviable reputation as a financier,

opened a private bank, which through

several changes has been merged in the
present Davis and Wiley Bank, ot which
his son, Mr. O. D. Davis, is cashier.

In 1859 a branch of the Bank of North
Carolina was established in Salisbury, of

which the late Hon. David F. Caldwell,

(so long a judge of the Superior courts),

was president, and Mr. Moses W. Jarvis
formerly of Newbern, was cashier, until

its collapse as a result of the war. This

bank was located on, the corner of Innis
and Church streets, and was creating a

fine business when interrupted by the war.

The banks now doing business here are:

DAVIS AND WILEY BANK.—Estab-

lished 1889; capital, $60,000; Theo. F.

Kluttz. President; O. D. Davis, Cashier.
FIRST NATIONAL BANK.—Establish

ed 188$; capital, $50,000; Kerr Craige,
President; W. C. Blackmer, Cashier.

WACHOVIA BRANCH.—W. F. Snider,
Cashier; Lee S. Overman, Chairman
Board of Managers.

There is succession in banking genius

an d capacity as in other things. Mr. O.

D. Davis, present cashier of the Davis

and Wiley bank, inherited his banking

talent. His father, Mr. D. A- Davis, was

cashier of a branch bank of the Bank of

Cape Fear before the war, and was re-

garded as one of the first bankers of his

day His son worthily wears his mantle
as cashier of the .Davis and Wiley Bank.

At the time Mr. Davis was cashier of the

Cape Fear Bank branch Mr. M. W. Jarvis

was cashier of the branch of the Stjute

Bank, the parent bank being located at
Raleigh.

.

, Salisbury had good banking facilities

before the war. It has good facilities

Jnow, banks that meet the demands of the

; rapidly growing city.

A bank of New Bern once stood on the
northwest corner of South Front and

-Middle streets. This was the earliest

banking institution of the city. It passed

cut of existence long years before the

War Between the States.
By an act of the Legislature of 1804,

this bank was incorporated by the name

and style of the “President and Directors
of the Bank of New Bern,” with a capital
stock not to exceed $200,000, subscriptions
to be opened under the superintendence
of Janies McKinley, John Devereaux,

Francis Xavier Martin, Isaac Taylor and

John Harvey.
The act preivided that as soon as 500

shares should be subscribed, the commis-
sioners iu the town of New Bern were au-
thorized to provide a house for transact-
ing the business of said bank, together
with all necessary statonery, utensils,
paper and vaults for carrying on the
business thereof.

This bank was duly established and con-
tinued in business for several years.

OTHER ANTE BELLUM BANKS.
Three other ante-bellum banks continu-

ed in business until the blight of war
caused them to become but memories of
an honored past. They were “The Mer-
chants Bank of New Bern,” ‘‘The New
Bern Branch of the State Bank,” and the
“Bank of Commerce,” the youngest of the

three. All of them were banks of issue.
The Merchants Bank was established

about 1820; the State Bank also at an
early date, probably about 1810. The
Bank of Commerce was not established
uutil a few years before the war.

New Bern, in those day, shipped great

quantities of naval stores to Northern
markets, and lumber, shingles, etc., to the
West Indies, and bought in return qanti-

ties of general merchandise from the

former and fruit molasses, etc., from the
latter. This commerce enabled the banks
to do a large and profitable business in

bills of exchange, discounting drafts, etc.,
in addition to numerous loans.

The means of making loans was upon

notes with personal security. The note

of interest was six per cent. The notes

were made payable in ninety days, and

it was understood on each side that at
the expiration of the time the note was

either to be paid in full, or instead of
that, the interest in full and one-eighth
of the principal, and the note renewed.
Payments in the same amount and simi-
lar renewals were to be repeated at the
end of each succeeding ninety-day period

until the debt was cancelled. It will be

seen that by the latter method two years

would close the transaction. Either plan
of discharging the obligation was consid-
ered satisfactory.

No check would be cashed for a smaller
amount than s6.oo—that was the minimum
the banks of those days would notice.

Much of the gold which these banks
used came from the West Indies in the
form of Spanish doubloons.

Mr. W. H. Oliver, one of New Bern’s
best known citizens, is the last survivor
who had any connection with any of
these banks. Not another director and

not a single officer of any of these banks

remains alive today. He was continuously

a director for many years in the Mer-

chants Bank. His connection with it in
this capacity was terminated only with
the life of the institution—a strong tri-

bute to the esteem in which he was held.

CAPITAL STOCKS.

The capital stock of the Merchants
Bank was $225,000. That of the Bank ot'
the State of North Carolina was SIOO,OOO.
The Bank of Commerce had a capital

stock of $400,000.

LOCATIONS.
The'earliest bank of all, the one char-

tered by the name of “The Presidents and

Directors of the Bank of New Bern,” was
oil the site where now stands a store in

which our lamented late townsman, Capt.

K R Jones, conducted a grocery business

up to the time of his death, a few weeks

ago. This wooden building will, however,

soon be displaced and the ground covered

bv a portion of a block of seven modern

brick stores, which are about to be erect-

ed on the old bank site and contiguous

lots, by New Bern’s progressive and dis-

tinguished citizen. Hon. James A. Bryan,

President of the A- and N. C. R. R.

Officers of the bank: President, John
Stanly; Cashier, Win. Shepard.

The Merchants’ Bank, built for its pur-

poses, the handsome, commodious and ex-

ceptionally strong brick building on
Craven street, nearly opposite the present
city hall. It has changed hands several
times, and is now the property of Dr.
F. W. Hughes. Pie is partially remodel-
ling it and fitting it up for his own resi-

dence.

The State Bank stood on the nortliest
corner of Pollock and Craven streets.
C. W. McLean, a leading merchant, tore
away this building and erected a three-
story one adapted to his requirements.

The latter building was in turn town
down about twelve years ago, and the
present elegant residence of J. W. Stewart,

erected in its place. It and the fine gov-

ernment building” on the opposite corner
each adds dignity to the other.

The Bank of Commerce was on Pollock
street, opposite the Episcopal church. The
building was destroyed by fire after the
war. Stores now occupy the place where
it once stood.

Officers and directors of the Merchants’
Bank: The Presidents of the Merchants’
Bunk in rotation were: John W. Sneed,

Judge M. E. Manly and Charles Slover;
Cashier, John W. Guion, George Wilson
and Wm. W. Clark; Tellers, John Cozart,

Wm. W. Clark (previous to his election as
Cashier). Isaac Guion Guion Scott and
Joseph Fulford. The bank’s attorney was

Hon. C. C. Clark
It had for directors Dr. Isaac W.

Hughes, Dr. S. E. Chapmon, Dr. John
Tull and W. H. Oliver.

State Bank officers:
The State Bank was incorporated under

the name of New Bern branch of the

State Bank of North Carolina. When it
was rechartered in 1859 the woVds “of the
State’’ were dropped out of the name,

and it became simply “the New Bern
Branch of the Bank of North Carolina.”

As it was a change of rame (though the

change was slight) some looked upon it

as two banks, but as it was a continuation
of the same institution with only a slight
change of name, we treat it in this sketch
as one bank.

Presidents: Asa Jones was its first presi-

dent. He was succeeded by Geo. S. Att-

more, who held the office until about the
time of the change of name. Then Ed-
ward R. Stanly became its last president.

John M. Roberts was cashier of the old
State Bank for about fifty years, until
ill health caused his retirement just be-

fore the war, and died about 1862. F. J.

Jones was cashier after the change of name
to the Bank of North Carolina.

Tellers: Until his promotion, Mr. Jones
'had been teller under Mr. Roberts. Other
tellers were: Charles Dewey, Dr. J. A.

Guion, Mr. Lucas and John H. Bryan,
Jr.

Among the directors of this bank were:

Judge John R. Donnell, James W. Bryan
and Janies W. Carmer.

Bank of Commerce officers:
The Bank of Commerce held the same

set of officers throughout its career. They
were as follows: President, A. T. enkins;
Cashcier. Dr. J. A. Guion, Teller, John
Hutchinson; Attorney, George S- Steven-
son.

DESCENDANTS OF THESE OF-
FICERS.

Several of these officers have a num-
ber of honored descendants still living in
New Bern, while others have made their
homes in other portions of North Carolina,
and some in other States.

T. W. Dewey, cashier of the Farmers’
and Merchants’ Bank, is a grandson of
Charles Dewey, who was teller in the old
Slate bank here about seventy-five years
ago, and who moved from New Bern to
Raleigh to take the position of cashier
in the State bank there.

O. H. Guion, Craven county’s last
Representative in the General Assembly,
had his ancestors among these officers.
His father, Dr. J. A. Guion, was the
teller in the State, afterwards cashier in
Bank of Commerce. And at an earlier
date Representative Guion’s paternal
grandfather, J. W. Guion, was cashier iu
the Merchants’ Bank, and his maternal
grandfathe,’, John M. Roberts, cashier in

the State Bank.
George H. Roberts, the esteemed cash-

ier of the National Bank, is one of the
sons of this same John M. Roberts; F. C.
Roberts is another son.

Hon. C. C. Clark is a son of Wm. W.
Clark, who was a teller and afterwards
cashier in the Merchants’ Bank.

M. DeW. Stevenson, attorney of the
National Bank, is a son of George S.
Stevenson, who was attorney of the Bank
of Commerce.

‘POST BELLUM BANKS-

A private bank was started during the
war and continued a few years afterward
by a Northern man. S. T. Jones, in the

¦ building which stood then where F. S.

Duffy’s drug store now stands, on the
northwest comer of Pollock and Middle
streets.

The FYeedman’s Bureau had one of its
banks in New Bern. It was in the three-
story building on Broad street, in which
for a long term of years afterwards Alex.
Miller conducted a mercantile business.
This bank treated its patrons as its com-
panions did, ran a similar career and shared
a similar fate.

Another private bank was that of Dis-
erway, Guion & Co. It was started
after the war by Israel Disoway and

Dr. J. A. Guion, both New Benuans, in
the old Odd Fellow building on Middle
street. It lasted a few years, doing a
fairly good business.

In 1868 a private bank was started in
New Bern by R. H. Rountree and Lewis
Webb, under the firm name of Rountree
& Webb. In 1874 the firm name was
changed to Rountree & Co. This bank
was a branch of a commission house, which
had houses in New York and Norfolk, and
in 1880 the New Bern branch was dis-
continued by them. T. J. Latham, now
cashier in the Bank in Washington, N. C.,
was cashier of this bank. J. R. B. Car-
raway, now teller of the New Bern Na-
tional Bank, was its book keeper and col-
lector, and M. DeW- Stevenson its attorney

Mr. Webb is dead; R. H. Rountree now
resides in Brooklyn.

This brings the history of banking in
New Bern dpvvn to the time of the three
creditable banks now doing business here.
A sketch of them will be found elsewhere
in this issue.

First Bank in Alamance County.

Graham, N C. June 24.—Before
the war, about 1856, as a branch
of the Bank of Lexington, or Thomasville,
(and I am unable to find any one who is
certain which, but am inclined to think
Lexington), established hefe, and
known as the Bank of Graham. Its first
cashier was the late James H. Holt, and
he was succeeded by the late Charles P.
Mebane. The war came and went, and so
did the bank. We had no bank till 1899,
when the Bank of Alamance was organiz-
ed on SIO,OOO capital subscribed. $5,000 paid
in. In a short while the remaining $5,000
was paid in, and then soon the capital
was increased to $20,000 paid in. E. M.
Armfield, president; C. A. Scott, cashier,
from first till now. The enterprise has
met with success.

Snow Hill Bank.

(Wilson Times.)
Snow Hill had a bank organized last

Monday night. The following are the di-
rectors: G. A. Norwood, Jr., Joaiak
Exum, J. T. H. Harper, F. W. Faircloth,
B

-. W. Edwards, W. T. Carraway, J. T.
Sugg, John Harvey and T. E. Barrow\

The following officers were elected for
a term of one year: G. A. Norwood,
president: Josiah Exum, vice-president; B.
W. Edwards, cashier, and L. V. Morrill,
attorney. Mr. Nonvood is also President
of the National Bank of Goldsboro.
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