
HUGHMacRAE&CO
Well Known and Progres-

sive Private Banking

Concern.
Os the private banking concerns of

North Carolina probably the most well-

known and the most progressive is that

of Hugh Macßae & Co., with offices at

Wilmington, N. C., and Washington, D,

C. Hugh Macßae •& Co. make a spe-

cialty of miscellaneous Southern securi-

ties and cotton mill stocks and handle

this character of business almost ex-

clusively. They neither solicit nor ac-

cept individual accounts subject to check,

but are leading forces in building up

worthy enterprises and have successfully

launched many of the greatest business

schemes which have received the atten-

tion of investors in this State and in the

South during the past few years. The

city of Wilmington does well to have

such enterprising men as those com-

prising the firm of Hugh Macßae & ( 0.,

and no town in the State deserves more

richly to have such men present the in-

terests of the community to the world of

investors.
Wilmington, as the chief seaport and

largest city in the State of North

lina, has developed the biggest trade in

the entire State, and has before it the

possible record of becoming second only

to Norfolk as a port of entry in the

South'. The entire city is progressive.

Men have been attracted here fiom a'l

sections of the country to invest money

in undertakings which have proved suc-

cessful. Wilmington for some years has !

been freer than probably any other com-

munity in the South of such enterprises

as have been unworthy of the support of

capital, and the varied interests which

have made this section of North Carolina

famous calculate to make this section

richer year: by year and to increase the

value of every stock in every concern

in the city.
,

•

Hugh Macßae & Co. are members of

the North Carolina Bankers’ Association

and are among those who most warmly

welcomed the association to the city.

Every effort has been exerted to make

the stay of the bankers pleasant, and no

expense has been spared in the- prepara-

tions for this important week.

The city of Wilmington is one of the

most hospitable communities in the en-

tire country. Every home in the city

welcomes the visitors and no warmer wel-

come could have been extended than that

given to the North Caro.ina Bankers

upon their arrival there. The city is

thrown open to them, they are masters

of the situation, and Wilmington regrets

their departure upon the adjournment

of the convention.

In extending the invitation of Wil-

mington to the North Carolina Bankeis

Association, Hugh Macßae & Co., who

are interested in nearly every’ local means

of transportation, have done much to aid

in making arrangements for an agree-

able and pleasant stay for the visitors.

There are hundreds of industries in the

South which have received the aid of

Hugh Macßae & Co., and their efforts to

promote'only that class of investment

property which is worthy of the interest

and support of men of money has made

for them such a name as to place them

at the head of the list of dealers in stocks

and bonds and investment securities in

the South. The members of the firm are

conservative, safe and wise financiers, and

the success of Hugh Macßae & Co. is

due to the fact that they decline to hail-

die or aid any undertaking which is not

•worthy of the liest support.

Hugh Macß;« is the son of Donald Mac-

Rae. It is a name well known in North

Carolina, and known for all that is best

in the fine old Scotch stock that its sound

suggests.

The firm of Hugh Macßae and Com-

pany has ever been ready to subscribe to

every enterprise that had for its goal the
upbuilding of Wilmington or the State,

provided the proposition was a business-
like one and along lines of genuine pro-
gress, safe as well as progressive. And it
has not been content to stop with aiding
in enterprises. It has been the leader in
several notable ones, prominent among

these being tlu* promoting and extending
the splendid street car system of Wilming-
ton.

This it got through after a vast deal
of labor and the expenditure of a great

deal of time, to say nothing of the tact
required to successfully meet all objec-
tioD*‘ -vs .

„

The Atlantic National Bank.
The Gibraltar in the Banking History

of North Carolina, and the one bank

which has a record perhaps unequalled in

the entire history of banking in the

South, is the Atlantic National Bank, of
Wilmington, which, during the past year,

has probably paid more actual cash in

dividends to its stockholders, without in

the slightest degree impairing the strength

of its surplus, etc., than any ot|ier bank

with the same capital.
The Atlantic National Bank was or-

ganized in 1892 with J. W. Norw'ood as

President, and H. VV. Howard Cashier.

Mr. Howard was succeeded by a large

number of successors until 1901, when be-

gan the era of greatest success in the

history of this Bank and Mr. Andrew
Moreland came from Charleston, South
Carolina, to become Cashier of the At-

lantic National Bank. In May of that

year the Atlantic National Bank absorbed

President of the Peoples Savings Bank,
of Wilmington, and is interested in a
number of other banks in this State and
in South Carolina. Mr. Armstrong is

identified with every progressive and en-
terprising movement. This qualification
in business characterizes every director
in the Atlantic National Bank, the num-
ber including the names of William
Calder, one of Wilmington’s wealthiest
citizens and of the firm of Calder Broth-
ers; George R. French, of George R.

French & Son; H. B. Short, of Lake Wac-
cainaw, N. C., successful manufacturer
and lumberman; James H. Chadbourn,
Piesident of the Chamber of Commerce of
Wilmington, capitalist and one of the
biggest lumber dealers in the State; Wil-
liam E. Worth, the ieading ice manufac-
turer of the South; H. L. Vollers, whole-
sale grocer, and one of the most promin-
ent Germans in this State; Gabriel
Holmes, President of the Holmes Gro-

ATLANTIC NATIONAL BANK BUILDING.

The Murchison National Bank.
One of the strongest banks in North

Carolina is the Murchison National Bank

of Wilmington. It is also one of the

youngest banking institutions in the

Stale. It was organized and began busi-

ness March Ist, 1899. The following state-

ment of deposits shows better than any

long and extended eulogy of the manage-

ment could possibly do the growing con-

fidence of the public in this institution.

COMPARATIVE STATEMENT OF DE-

POSITS.

June 9, 1901 $ 532,251.7 G
“ 9, 1902 695,877.70
“ 9, 1903 1,075,136.53

It will be seen from this comparative

statement that the growth in deposits has

been steady and that the increase in two

years is mtfre than one hundred per cent.

The President bf this strong bank is

Mr. H. C. McQueen, long a leader in busi-

ness and commerce in Wilmington. He is

a gentleman of financial ability of a high

order, of excellent judgment, wide knowl-
edge and broad comprehension of the

functions of banking. He stands among

the foremost in promoting all measures of
progress that have been inaugurated in

Wilmington and have increased th? com-

mrecial and manufacturing importance of

North Carolina’s chief city

The Casltier of this bank is Mr. J. V.

Grainger, whose long experience, thorough

knowledge of the community and the sec-

tion, unfailing courtesy and popularity

make him an ideal bank officer He comes

of a banking family that has long had

much to do with the direction of the

the National Bank of Wilmington, and
Mr. J. W. Norwood retired from all con-
nection with the consolidated bank, and
the following officers were elected to

manage its affairs:

John S. Armstrong, formebly president
of tbe National Bank of Wilmington,
President; Andrew Moreland, Cashier; J.

\V. Yates, Assistant Cashier. Under this
management the previous phenomenal
success of the Bank has been more mark-
el than ever. In January. 1902, the record
breaking year, a cash dividend of 50 per

cent, amounting to $62,500.00, was paid to

the stockholders out of the earnings. The
strength of the Bank’s surplus, etc., was

in no way impaired by the payment and

john s Armstrong,
President Atlantic National Bank.

still continued to be greater than all other
banks in Wilmington combined. The Bank

continues to pay to its stockholders
monthly dividends of 1 per cent, making
a total for the twelve months of $155,-

000.00 paid to them in dividends since or-

ganization. This is the only bank in
North Carolina paying a monthly dividend
of 1 per cent, and is the only one ever
declaring a dividend of 50 per cent on the
capital stock.

The last published statement of the At-

lantic National Bank showed leposits
amounting to $1,513,000.00, which is fur
in excess of any other bank in the en-
tile State. When it is considered that

the last instalment of its capital stock
has been paid in within less than eleven
years, the record is without a parallel in
the history of Banking in the Southern
States, and an unusual feature of the At-

lantic National Bank is that no interest
is paid by it on any form of deposit. The
Bank confines itself strictly to a general

banking business, though it is foremost

at all times in offering its services in
aiding its patrons in every legitimate and

worthy undertaking, ami has always been

identified with any progressive move call-
ing new enterprises into the lile of Wil-
mington or that section of the State.

Mr. Armstrong, the President, was ori-
ginally from Culpepper, Va., and his ex-

perience in banking is perhaps the most

brilliant record of any bank president in
the State. He was president of the
Farmers and. Merchants Bank of Terape,
Arizona, and from that bank came to
Wilmington as President of the National
Bank of W-ilmington in 1894. He was the
moving spirit which combined the Na-
tional Bank of Wilmington and the At-
lantic National Bank in 1902, and today
is the principal stockholder in the con-

solidated organization. He is Viee-

eery Company; C. W. Yates, of' C. W.
Yates & Company, wholesale and retail
dealers in books and stationery; N. A.
Hunt, of Charleston, S. C., capitalist and
at the head of an enormous shoe estab-
lishment; R. A. Postley, prominent lum-
berman; Duncan McEachem, wholesale
grocer and chairman of the Board of

County Commissioners of New Hanover
county; M. J. Heyer. capitalist and Presi-
dent of the Atlantic Trust and Banking
Company; J. G. L. Geischer, Hotel pro-

prietor; Andrew Moreland, Cashier; John
S. Armstrong, President.

Mr. Andrew Moreland, Cashier of the
Atlantic National Bank, is one of the
most progressive business men in Wil-
mington. He is actively interested in
every undertaking which means progress
and development. Ilis wonderful banking

ANDREW MORELAND.
Cashier Atlantic National Bank.

qualifications and bis vast experience
: amply fit him for the position which he
holds in this Bank, and for the credit of
its wonderful record he deserves much
of the praise. Mr. Moreland comes from

one of the best known families in South
Carolina. He is known well in Charleston,

1 where he stood high with the business
and social life of that city, and where
for the ten years previous to ms connec-
tion with the Atlantic National Bank he
had been associated with the Carolina
Savings Bank of Charleston. With this

| Bank he had served in all capacities and
had mastered the banking business
throughout. Mr. Moreland is one of the

I hardest worked men in me City of Wil-
mington and confines himself closely to

| his official connection with the Bank
and the relations of that institution to

all business enterprises in that city.

There is scarcely a wholesale or retail
| concern doing business in Wilmington, or
I a manufacturing enterprise of any conse-

quence whatever in that section of the
State but has feft the influence and aid
of this strong bank. The Bank itself,
like its officers and directors, is eternally
at it, aiding in the progress of the city.

Mr. Moreland was chairman of the com-
mittee which arranged for the elegant
entertainment of the Bankers’ Association
during its stay in Wilmington.

The capital of the Atlantic National
Bank today is $125,000.00. Its surplus, etc.,

has long passed the hundred and seventy-

thousand-dollar mark and the deposits
have reached past the million and a half
mark. The policy of the Bank is liberal,
yet safe, and the Atlantic National Bank
offers every facility known to modern
banking. It is the State and Government
depositary, and in every legitimate way
lends its aid to all deserving concerns.

THE MURCHISON NATIONAL BANK BUILDING.

(100 per Cent.), a record probably not sur- i
passed by any bank in the United States. • i
The following statement, condensed from i
the report furnished to the Comptroller of :

tbe Currency on the 9t‘h day of June, 1903, i
shows the condition of the bank:

RESOURCES. j 1

Loans and discounts $ 931,654.35 j ‘
U. S. bonds (at par) 300.000.00
Bank buikling 30,000.00
Cash on hand and in banks .. 408,300.32 |

$1,669,954.67

LIABILITIES.

Capital $ 200,000.00
Surplus and net profits 94,818.14 j

Circulation 200,000.00 j
Deposits 1,075,136.53;

$1,669,954.67

The directors of the Murchison National

Bank embrace some of tbe strongest j
financial and business leaders of Eastern «

North Carolina, as anyone woul<Lknow who
would read the statement. The statement
itself speaks for financial strength, large

capital and the confidence of the business
world. The directors are: Messrs. J. A.

Springer, K. M. Murchison, A. B. Nichols,
W. B. Cooper, J. V. Grainger, I. F. Mc-

Nair, H. C. McQueen, N. Jacobs, J. C.

Stevenson, M. J. Corbett, T. M. Emerson,

and R. W. Wallace—an even dozen of the i
strongest factors in Wilmington’s progress

and development.

The Murchison National Bank has been
singularly well managed to have achieved
this strong position within a little more
than three years of existence.

financial institutions of the Cape Fear

section.
Throughout the entire history of the

State, Wilmington has been the leading

banking city. In the early days it had
branch banks of its chief banking house

as far west as Asheville and as far east

as Washington. It still retains its pri-

macy and the Murchison National Bank

sets the pace by securing more than one

million dollars of deposits in its short
history of three years.

The name of Murchison has for genera-

tions been identified with all that was po-

tential in the advancement of the mate-
rial interests of the city of Wilmington,

as well as with everything that was a

true expression of the city's refinement

and culture. In business it has always

been a name that needed, no backing to

strengthen its credit, and in the indus
trial development of the city and pro-

gressive undertakings that were safe and
conservative it has never failed to be
found among the foremost.

During all the years that Wilmington’s

banking interests were steadily developing

and spreading as they reached .into new
fields, the banking business of Murchison
and Company was rapidly growing into
larger proportions, until finally four years

ago it became necessary for them to do

something to give themselves greater

¦cope to exercise their increasing useful-
ness, and serve more readily their large
number of customers.

The Murchison National Bank was the

outcome of this necessity, and the result
has shown conclusively that the need felt
was not an imaginary one.

The Peoples’ Savings Bank.
“HE WHO DRIFTS INTO THE HABIT

OF SPENDING AS HE GOES, WILL AL-

WAYS BE POOR.”
This is the motto which’ the Peoples’

Savings Bank of Wilmington would have

impressed upon every man, woman and

child in that thrifty city.

The bank pays four per cent, interest

on deposits anil advertises in a systematic

way for the business of that class of peo

Pie who may be best benefitted by Savj

ings Banks, and success has met its ef-

forts, until today the deposits have past-
ed four hundred and fifteen thousand dol-

lars ($415,000.00).

The capital stock of the Peoples’ Sav-

ings Bank is thirty thousand dollars ($30,-

000.00) and the net profits today are four-
letrt thousand $(14,000.00),

This bank perhaps carries the strongest
list of directors obtainable. Mr. H. C.

McQueeD( president of the Murchison Na-

tional Bank is abo president of the Peo-

ples’ Saving Bank; John S. Armstrong,

president of the Atlantic National Bank,

is vice-president of the Peoples’ Savings

Bank; Mr. James H. Chadbourn, of tbe

Chadbourn Lumber Company, and presi-

dent of the Wilmington Chamber of Com-

merce; Walker Taylor, insurance; Wil-
liam Calder, of Calder Brothers, wholesale
grocers; E. C. Holt, president of the
Delgado Mills; M. W. Devine, of M. W.
Devine and Company, paints and oils;
Thomas H. Wright, of J. G. Wright and

Son, real estate; Isaac Bear, of Morris
Bear and Brother, wholesale dry goods;
J. A. Springer, of J. A. Springer and

Brother, coal and wood, and M. J. Cor-
bett, of Corbett and Company, commis-
sion merchants, compose the directory.

Mr. F. W. Dick, the able and energetic

cashier of this bank,-is one of the most
progressive young bankers in Wilmington,
and was a member of the committee which
arranged for such a brilliant entertain-
ment of the Bankers’ Association.

Wilmington Banking Institutions.
Atlantic Trust and

Banking Go.
In Less Than 7 Months its

Deposits Reached
$235,000.

The Atlantic Trust and Banking Com-

pany began business in Wilmington, N.

C., with a capital stock paid in of $50,-

000.00. W'ithin less than seven months its
deposits aggregated over $235,000.00, and

its statement showed loans and discounts

amounting to $287,167.53, and its net pro-

fits amounted to $8,869.48.

Mr. Matt J. Heyer, who organized tb«
Bank, is president; and Mr. Mitchell F.

Allen, cashier. The directorate includes

the names of L. B. Rodgers, of the D. L.

Gore Co.; B. H. J. Ahrens, grocers John

H. Kuck, grocer; C. W. Yates, book

dealer; Martin O’Brien, liquors and to-

bacco; M. J. Heyer, banker; J. G. I*

Gieschen, liquors and tobacco; B. Solo-
mon, wholesale dry goods; R. R. Bellamy,

wholesale druggist; I. M. Bear, wholesale

dry goods, and D. McEachem, wholesale

grocer and commission merchant.

The bank pays interest on deposits— 4

per cent annually, compounded quarterly,

guarantees absolute safety and offers one

of the strongest and best equipped banka

in the State with a directorate composed

entirely of successful business men who

are worth more than five million dollars.

The bank was organized August 33th and

began business September Ist, 1902. Be-

sides the officers mentioned above, Mr.

B. H. Ahrens is vice-president. It has
already made a remarkable record and

bids fair to be one of the most; successful

institutions in the entire State, carrying,
as it does, the confidence of the commu-
nity and having - already acquired one of
the largest lists of individual accounts

ever received by a bank within less than
one- year.

It supplies a need felt in North Caro-
lina’s metropolis and has done much to

add to the recent remarkable and grati-

fying growth of Wilmington. It is in close
touch with the commercial and manufac-
turing life of the community. It extends

ail proper .accommodations and has al-
ready become an important factor in Wil-
mington's brighter business life.

Wilmington Saving
and Trust Go.

The Wilmington Savings and Trust Com-
pany was established in 1888, with a
capital stock of $25,000.00, and with J.
W. Atkinson as president, Henry Walters,
vice-prosident, and W. P. Toomer, cashier.

In 1892 the stockholders were assessed 50
per cent and the Bank began new life
with J. W. Norwood as president; Henry

Walters, Vice-president, and James S.

Worth as cashier. Upon the death of

Mr. James S. Worth, a change was neces-
sitated in the cashiersliip, and after one

other successor, Mr. Charles E. Taylor,

the present cashier, took charge with Mr.
Alva Ward as teller.

The comparative statement showing the
progre&u of this bank is one of tbe most

remarkable ever known. In 1892 the de-
posits aggregated $88,000.00, the profit ac-

count $767.00, and the stock was selling
at $25.00 a share. Eleven years thereaf-
ter, in 1903, the deposits have passed sl,-
032,000.00, the profit account shows $63,-

564.05, and the bid of $450.00 is made on
the stock, with none for sale. ,

The Wilmington Savings and Traet
Company conducts a strictly savings
bank business without much regard te
the trust feature. It receives deposits

from twenty-five cents up and pays in-
terest at the rate of 4 per cent annually,
compounded quarterly.

The president, Mr. J. W. Norwood, is
president of the Bank of Greenville, S.
C. and he organized and managed until
1902 the Atlantic National Bank of Wil-
m’ngton.

Mr. Harry Walters, the vice-president
of the Savings and Trust Company, is
president of the Atlantic C.oast Line Rail*
way.

The cashier, Mr. C. E. Taylor, is the sou
of Dr. C. E Taylor, president of Wake
Forest College. President Norwood is
also president of the Blue Ridge National
Bank, of Asheville, and is interested in
various other banks in North and South
Carolina.

The directorate includes the names of
the officers mentioned and of J. V. Grain-
ger, cashier of tbe Murchison National
Bank; Donald Macßae, secretary and
treasurer of the Wilmington Cotton Mills;
J W. Yates, assistant cashier of the At-
lantic National Bank; Daniel O Connor,
real estate; H. L. Vollers, wholesale com-
mission merchant, and N. B. Rankin,
president of the Wilmington Underwriters
Insurance Company.

The Bank is in its quarters at No. 10$

Princess street, where many improvements
have been made so as to provide for ths
pioper care of the increased and largely
growing business of this safe institution.
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