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the need long felt in Raleigh for a trust
company that should exercise all the func-
tions of such a company in a large busi-
ness community.

This bank also has an insurance feature
and has in its bank an insurance depart-
ment, acting as agent, representing all the
leading fire companies. This department
is under the management of Mr. Ham F-
Smith, one of Raleigh's motft populai aud
capable business men.

National Bank of
Raleigh

The National Bank of Raleigh wa- or-

ganized with a capital stock of $225,000

on the 7tb of September, 1885- with the

late\Hon. Edwin G. Reade as President,

and Mr. C. H. Belvin as Cashier. Upon

the deaih of Judge Reade, in 1894, Mr.

Belvin was chosen President and Mr.

F. H. Briggs was elected Cashier. The

bank has always been managed with con

F. H. BRIGGS,
Cashier of the National Bank of

Raleigh.

servatism and wisdom, as is evidenced

by its steady and ever increasing succes-. j
Its surplus now amounts to $45,000, and

its undivided profits to $05,000 —together
about equal to one-half of the capital
stock.

President Belvin ranks among the;

ablest bankers in the State and Cashier
Briggs among the best cashiers. The 1
bank has been a prominent factor in Ral- !
eigh's industrial growth, and its line of!
deposits aud customers shows its strength j
and usefulness.

The directorate embraces the following i
leaders in Raleigh's business and raanu- j
facturing life: C. M. Busbee, James A. ;
Briggs, Chas. H- Belvin, Chas, E. John-
*ou, Julius Lewis, F. O. Moring, T. B
Crowder and W. W. Vass.

Its banking house, on the corner of
Fayetteville and Hargett streets, is a
splendid building, and it is equipped
with every banking convenience and
necessity.

The Citizens
National Bank

i

The Citizens Xatinal Bank was estab-
lished in Raleigh in 1871. and its charier
was renewed 1891. Its capital is one
hundred thousand dollars ($100,009), and
its present surplus and net profits eighty- !
nine thousand dollars ($89,000.) It i-
easily one of the strongest financial insti
tutions in the State, having a veiy large
list of most desirable clients, embracing

the leading business men. corporations

and individuals, and its deposits rank
with the largest banks in the State

The president of this bank. Mr. Joseph

G. Brown, is a recognized leader among
bankers. He has been highly honored by

the National Bankers’ Association aud

JOS. G. BROWN,

President The Citizens National
Bank.

is a member of its Executive Council.
The cashier of this bank, Mr. Henry E.

Latchford. is one of ,-e most capable of
the younger successful financiers in
Raleigh.

The vice-president of this bunk. Col. A.
B. Andrews, first vice president of the
Southern Railway, is one of the most suc-
cessful railroad men in America.

The bank has had only three presidents
since its organization, the late Col. Wil-

i liam E. Anderson, the late Dr. William J.
; Hawkin.- and the present president, Mr.

Joseph G. Brown. It has had only two
vice-presidents, the late Dr. William J-
Hawkins and present vice-president. Col.
A. B. Andrews. It has had only three
cashiers, Messrs. P. A. Wiley, Joseph G.

i Brown arid Henry E. Litchford.

The directors are: A. B. Andrews, R.
H. Battle, J. G. Brown. Ivan M. Proctor,
A. B. Hawkins, John C. Drewry, It. 11.

Win. J. Andrews.

Banks and Banking in Raleigh—Continued,

THE CITIZENS’ NATIONAL BANK BUILDING.

Citizens National
Bank

OF RALEIGH, NORTH CAROLINA

With ample facil ties and best connections, offers its
services to Banks, Bankers, Manufacturers
and business men generally

Directors:
A. B. ANDREWS.
A. B. HAWKINS.
KICH'D H. LEWIS.

I. M. PROCTOR.
R. H. BATTLE.
WM. J. ANDREWS.
JOS. G. BROWN.
JOHN C. DREWRY.

JOS. G. BROWN, President.
A. B. ANDREWS, Vice-President.
HENRY E. LITCHFORD, Cashier.

[MECHANICS and
INVESTORS

! HON
Ten years have elapsed since the organi-

zation in the city of Raleigh of an In-

vestment Company, which has enjoyed a
} marked degree ol success, both as to its
management and results.

On May 30th, 1893. the following citi-

i zens of this city met and accepted a
i barter, granted by the State of North
< Carolina, to John C. Drewry, President;
J. S. Wynne. Vice President; B. S. Jer-
man, Treasurer: J. N. Holding. Attorney;

George Allen, Secretary and Manager, and

W. S. Primrose and C. G. Latta, all of
whom are directors, under the name of

i the Mechanic's' and Investors' Union, with
authority to receive deposits and to loan
the funds of the company, to be secured
by first mortgage on dwellings in Raleigh,
and other cities and towns in the State.

The company has just completed its
| tenth year of active work. During this
time the books of the company show that

about 500 persons have made monthly
j investments, amounting to over one hun-

i dred thousand dollars, where it has been
earning six per cent, per annum. Os
this amount about forty thousand dollars
have been returned to the depositors for

j matured and cancelled certificates; 250
: families have been aided in their efforts
! to build and to own their homes, some

, jof whom have completed their payments,
. j and now have homes free from encum-
> branee.

The company issues monthly payment
• | certificate- in amounts from SIOO to SI,OOO,

which are made to mature and to become
payable at such a time as the owner may
wish. The dates range from 45 to 100
months, making it convenient for the de-
positor to build up a fund that will be

available at a specified future time, when
> he expects to use it, for the higher edu-
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cation of a child, or to meet a mortgage
debt. The company also issues full paid
stx per cent. SIOO coupon certificates for
benefit of persons who have sums of
money seeking investment.

The question may be asked why has this

JOHN C. DREWRY, President.

investment company been able to move
along so smoothly and to accomplish so

much for the benefit of the State? The in.
orviewer.who is personally acquainted with
the officers, and sees some of them almost
daily, gives this as the answer: There is
not in North Carolina a g’roup of seven
men who do more work or who do it any

better than the seven men above named.
They are all busy men, connected with
and managing .arge enterprises, and know-
how to work and how to manage. ,An-

GEORGE ALLEN,
Secretary Mechanics and Investors

Union.

other reason is that the plans of this
company have been carefully arranged,
and it makes no promises that, with
proper management, cannot be carried out.
It really would have been a great sur-
prise to this community to know that

the company had not succeeded. A third
reason may be: The intelligent use of
printer’s ink.

I cannot do better than to quote the
concluding sentence from the report made
by Secretary Allen to the stockholders
last January, in which he says:

“During the past nine years of existence
of the company it has promptly met and
paid every 'demand for cash advances on
certificates of members, and for the pay-
ment of promised loans on real estate on
the day and hour that they were called
for. All matured certificates have been
promptly paid from current receipts
without making over drafts or having to
effect loans for the purpose.”

This-is a record that any company may
and should feel a pardonable pride in be-
ing able to make.

Raleigh Savings Bank.

• (Continued from Page Six.)

men in banking circles. He is capable,
honest and enjoys to the fullest extent
the confidence of the business community.

No bank is better officered or better
managed. Better than any eulogy of of-
ficers or directors, however, is the state-,
ment of the resources and liabilities of
this institution. At the close of business
June 9th, 1903. the bank made the fol- j
lowing report of its condition:

RESOURCES.
Loans and discounts $421,155.36
Overdrafts 29.35 j
Bonds at par 62,350.00 j
Stock at par 7,987.50
Cash and due from banks 106,433.19!
Banking house and furniture.. 12,800.00'
Other real estate 3,800.09 [
Cash* items 430.95!

$614,986.35
LIABILITIES.

Capital stock $ 15,000.00 j
Surplus fund 15.000.00 j
Undivided profits 7,178.40

Accrued interest for depositors. 10,000-00 j
Deposits 567.807.95;

1
$614,986,351

Bank of Littleton
A Prosperous and Grow*

mg Institution.
The town of Littleton, situated on the

dividing line between the counties of War-

ren and Halifax, in one of the richest,
agricultural sections in North Carolina,
is the best centre, not only for the com-
munity, but for -a very large section ol
prosperous planters and businezs men. The
lands adjacent to Littleton are admirably

adapted to the cultivation of cotton, to-
bacco, peanuts and the intelligent farm-

ing of the population of that section has
made agriculture profitable to a de-

gree attained by few other sections of
North Carolina. Littleton is a splendid
cotton market and last year six thousand
bales were sold to its cotton buyers. It

is the home of the Littleton Female Col-
lege, one of the first institutions for the
higher education of women it) North Caro-

lina. It is a good manufactoring town,
having a splendid hosiery mill and offers
unexcelled advantages for a cotton seed

oil and cotton factory, being near the
great Roanoke Rapids, where power and
lights can be had at a nominal cost.

Littleton has a population now of 1.500
and has grown and is growing steadily.
One of the chief factors in its growth
has been the bank of Littleton, which was
organized in October. 1899. Its capital
is $8,050. Its surplus is $3,000, together
making SII,OOO. The deposits aggregate
$45,000. The bank made 15 per cent last
year and from present indications wall do
still better the present year. It i- con-
servatively and wisely and successfully
managed and enjoys the full confidence of
the business community and the large
agricultural population which make Lit-
tleton the base of supplies.

Mr. J. H. Harrison is president of the
Bank of Littleton. He was born aud

raised among the people of the community
and is one of its leading and most suc-
cessful business men.

The vice-president, Mr. Eugene John-
ston, has lived in Littleton since childhood
and is a leader in the mercantile business.
He is also a big cotton buyer. Both the
president and vice-president take a very
active interest in the bank and give to
it the benefit of their business judgment
and long experience and knowledge of the
conditions in Littleton and Halifax and
Warren counties, laboring always for its
advancement.

The cashier of this bank is Mr. H. F.
Bonney, who has been with the bank for

the past two years. He came to Littleton
from Norfolk. Va., and, prior to leaving
that city, for a number of years held a

position in the National Bank of Com-
merce in Norfolk- This training was of

the highest advantage to him and he may

be said to have graduated from that bank
at the head of his class. He understands the
banking business in every aspect, and the
stockholders of the bank and the com-
munity at large hold him in the highest
esteem as a man of worth and character,

and as a banker of ability. He takes a
deep interest in every enterprise and in
building up his section, is public spirited
to a large degree and is in every essen-
tial a model bank officer.

The directorate of this bank is composed

of nine of the first business men of tha
Littleton section, every one of whom has
achieved success in his line of business
and has done much to promote the
growth and prosperity of the community
The directorate are Messrs. J. H. Harrison.
Eugene Johnston, S. N. Stallings, George

W, Davis, S. T. Thorne, Jr., E. B. Perry,
Jr., Capt. J. P- Leach, J. W. Northing!ou
and H. F. Bonney.

First National Bank
of Weldon

A New and Prosperous
Banking House.

The First National Bank of Weldon was

organized in March, 1901, and opened for
business April 6th, 1901. It was organized
mainly through the instrumentality of
Col, W. H. S- Burgwyn, who had had

exceptional experience as a banker and

bank examiner, having been, during the
last administration of Mr. Cleveland and
during part of Mr, McKinley’s adminis-
tration, National Bank Examiner, in
which position he made the reputation
of being One of the ablest and most ex-

pert bank examiners under the Comp-
troller of the Currency. The stockholders
of the bank organized by electing as

directors Samuel F. Patterson, W. S.
Parker,, Matt W. Ransom, Jr., Jas. T.

Gooch. William A. Pierce and Win. H. S.

Burgwyn. The directors organized by
electing Col- Burgwyn, President; S. F.

Patter-on, Vice President, and James T.
Gooch, Cashier.

Col. Burgwyn, the President of the
bank, was born in Northampton county,

just across the river from Weldon. He
is the son of the late Henry K. Burgwyn,
who, with his brother, the late T. Pollock
Burgwyn, before the war, owned planta-
tions in “the Neck” in Northampton coun-

jty. Col. Burgwyn left the freshman class in
the University to enter the Confederate
Army in the spring of 1861 at the age

of 15 years. He. served through the war,

being several times wounded and once

captured. Was with Gen. Matt. Ransom's
jcommand when the latter fought and won

the Battl:* of Boone's Mill, July Ist, 1863,

which saved Weldon from capture and

i destruction. When the war closed Col.
jBurgwyn returned to the University

where he graduated in 1868 with the htgh-

-1 e-t honors He finished his legal educa-

COL. W. H. S. BURGWYN,

President First National Bank of
Weldon.

' lion in Harvard University, and practiced
law in Baltimore with great success until
1882. In that, year he moved to Hender-

, son and opened a bank, of which he was
president. In 1893 he sold out his bank

in Henderson and was appointed by Mr.
Cleveland a National Bank Examiner.
During the Spanish-American War Col.
Burgwyn was appointed to command one
of the two infantry regiments of the

j white troops raised in North Carolina,
and served until peace was declared. He

is one of the State’s most patriotic and
public-spirited sons. Col. Burgwyn is also
president of the Bank of Ayden, located
at Ayden, Pitt county.

Vice President Patterson is a member
of a family distinguished as successful

! manufacturers. He is President of Thistle
Mill, at Winchester, Md„ and general
manager of the cotton and damask mills
at Roanoke Rapids. He is one of the
representative, progressive, successful
manufacturers among the young men who

have revolutionized the industrial South.
Mr. W. S. Parker, director, is President

of the Roanoke Mills, Co., at Roanoke
Rapids, director of the Citizens’ Bank
at Henderson, one of the foremost busi-
ness men of his section of the State.

Mr. Matt. W. Ransom, Jr., is easily
one of the most successful and one of the
largest planters in the South.

W. A. Pierce is one of Weldon’s lead-
ing business men, being a member of the
firms of Emery & Pierce and Pierce &

Whitehead.
Mr. Gooch is a competent and capable

man of large public spirit and integrity
of character and is Weldon’s popular
mayor.

One of the youngest of the National
Banks of the State it has had a career
of steady growth and large success. Col.
Burgwyn gives his entire time to the man-
agement of the bank and his experience

jand acquaintance makes him one of the
most capable and learned bankers in the
in the State. It is the only national bank
as a centre for a distance of one hundred
and fifty miles on the Seaboard Air Line,
and one hundred and fifteen miles on the
Atlantic Coast Line. A savings depart-
ment carried on in connection with
the bank, cultivates the habit of saving
in sfnall sums among the people of limited
income.

The First National Bank of Weldon
is doing its full share toward
promoting the industrial development of
Weldon. Those who are acquainted with
the exceptional avantages, at Weldon have
r.o doubt about its future industrial su-
premacy when sufficient capital is
employed to utilize the splendid water
powers of Weldon and the adjacent terri-
tory'.

EARLY BANKING IN GREENS-
BORO.

The first bank established in Greens-
boro was established in the forties, with
Jesse H. Lindsay as Cashier. About 1850
the Mutual Insurance Company, which

issued bills, was established. Tho Farm-
ers' Bank was established in the fifties,
of which Mr. W. Allison Caldwell was
Cashier. The first bank established after
the war was the Bank of Greensboro,
established about 1869, with Jesse H.
Liudsay as President, and Julius A. Gray

as Ca-hier.. It was afterwards converted
into the National Bank of Greensboro.
Lpon the death of Mr. Lindsay. Mr. Gray

became President, and Mr. Neil Ellington
Cashier. Upon the death of Mr. Gray,
Mr. Ellington became President and Mr.
A. H. Alderman, Cashier.

In the early seventies, the private bank
of Wilson & Shober, which did a large
business in Greensboro and adjacent coun-
try for some years, was established.

SMOKE “La Josephine” and “Toung
Fritz.”

W. W. MILLS, President. Wm.HAYES, Cashier.
LEO. D. HEARTT, V.-P, and Gen Mgr. R. O. bl RONC, General Counsel.
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1 | Solicits accounts of Banks, B ankers, Firms, Corporations and Indi-
viduals, receiving money on deposit subject to oheck and also on

1 f Interest account.

Y FINANCIAL. AGENT for floating stocks and bonds of corporations.
" TRUSTS—Acts as Executor, Administrator, Guardian, Assignee, Re-

ceiver Broker, Agent, Trustee. Assumes the management of entire
Capital Estates; also property for the use and benefit of others.

$ 100.000 .IR.CTOT,

James Webb Alexander Webb Allan J. Ruffin
J. D. Rlggan Leo. D. Heartt W. O Petty

Offices In Carolina Trust Chaa B. Hart F. T. Ward P. R. Albright
euilding, Raleigh, N. C. Julius Lewis W.W. Mills R.C. Strong'
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