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Banking Institutions of Durham
MBfiEHEAQ BANKING

COMPANY
The First Banking House

Established in Durham.
Durham had no bank prior to ** 1878.

when Mr. Eugene Morehead, a member

of the distinguished and successful family

of that name in North Carolina, with

faith in the town’s future, moved to Dur-

ham and opened a private bank with a

capital of twenty-five thousand dollars

(125,000). Some four or five years later

Mr. G. S. Watts, of Baltimore, was ad-

mitted as a partner, the style of the bank-

ing house then being Eugene Morehead

& Co., and the capital was increased to

fifty thousand dollars ($50,000).

Mr. Morehead was public-spirited to

the highest degree and under his broad

management the bank became the safe

promoter of many industries, w’hich have

made Durham rich and famous. It ex-

tended credit to deserving enterprises at

a time when Durham was just beginning

its large growth and may be said to have

been one of the chief factors in the pros-

perity and progress of the city.

The broad policy put in operation by

Mr. Morehead has been continued by his

successors in the management of the bank

and it is' today, as in its early history, one
of Durham’s most useful and strongest
institutions.

Mr. Morehead was not only interested
in the banking and industrial affairs of
the town, but stood with its foremost
citizens in securing an efficient system of
public schools, which are a credit to the

city and an honor to the State, in his
honor one ot the handsomest public
school buildings of Durham has been

nameui
In 1899 this bank was organized and

chartered under the laws of North Caro-
lina as the Morehead Banking 'Company,
with a capital of one hundred thousand
dollars ($1U0,009). The first officers under
the new organization were the late Mr.
*.. H. Willard, President; W. M. Mor-

gan, Cashier; E. C. Murray. Teller.
Upon the death of Mr. Willard, Mr.

Q. E. Rawls became President, and upon
the removal of Mr. Morgan from Durham,
in 1899, Mr. Murray was chosen Cashier.

Mr. Rawls, President of this bank, is
one of Durham's most successful and high-
est esteemed business men. He enjoys
the fullest confidence of the business com-
munity and is one of the oldest merchants
in Durham. He began business when the

town was small and he has grown with
the growth of the to^H.

Mr. Murray, the Cashier, is easily one
of Durham’s most popular citizens and
has grown up in the bank and knows all
it* business and is held in the highest
esteem by its large number of depositors
and by the whole community.

The Morehead Banking Company has
been identified with the steady growth of
the city. As the first banking institution
it gave its aid to those concerns which
have made the reputation of Durham

world-wide. Its stock today is not on tne
market, though it might be purchased at
prices far above any quotation which has
appeared within reason. It is one of the
safest and most respected banking insti-
tutions which the State has known, and
its accounts are not confined to the city
of Durham, this being one of the most
important banks in the State in point of
active out-of-town accounts. The More-

head Banking Company does a general
banking business and allows interest on
time deposits. Its surplus and undivided
profits in April amounted to $22,000.00.

This Bank has paid large sums annually
to its stockholders.

Durham is the best known city in North
Carolina. It has been more widely adver-
tised than any other point in America,
the name being familiar in the Orient,
in South America and in Australia as in
the United States. Its manufacturing in-
terests were at first confined to tobacco,

but today there is scarcely a phase of in-
dustrial life rvliieh is not represented in
the hjt of manufacturing enterprises in
the city of Durham. Some of the largest
col lon mills in the South and knitting
mills of greatest importance are located
here, and the tobacco factories situated
at this point are the most important in j
the world. There is more montv within
the corporate limits of the city of Dur- j
ham than within the same area elsewhere
in the entire State. While there are a j
number of very wealthy people in this
fity, the wealth of the community is com-
ing to be well distributed; rather might it
be said that in every walk of life the
people are in the best financial condition
they have ever known.

Durham is situated on the Southern
Railway, Seaboard Air Line Railway and
Norfolk and Western Railway, and is
soon to have a fourth road operated from j
tbat point. Competition among the rail- j
reads has mad* 1 it posxip£ for Durham
to accomplish what other cities in North j
Carolina have found almost impossible on
account of unfavorable freight rates. The
varied interests which are represented in i
this city each 'has its representatives 1
among the accounts of the Morehead
Banking Company, and this institution !
might be accepted as the key to the local
situation, its officers and directors being
closely related to every line of industry

The Fidelity Bank of Durham com-
menced business in January, 1888, with

a capital of fifty thousand dollars ($50,-

000). The business of the bank was so

large and the confidence shown by the
public generally in its management was

so marked that on July Ist, 1888, the
capital was increased to one hundred
thousand dollars ($100,000). This increase
gave the bank sufficient capital to pro-
vide for its rapidly increasing business.
The officers and directors of the bank
have been rewarded for their conserva-

B. *.

President Fidelity Bank.

tive policy, which has resulted in build-
ing up one of the largest and most in-

fluential banking institutions in North

Carolina.
The following statement, under date of

June 9, 1903, bears testimony to its re-

markable success:
RESOURCES.

Loans and discounts $ 864,217.55
Stocks 76,250.00
Real estate 364.00
Furniture and fixtures........ „

4,000.00
Due from bank?, ..5100487.06
Cash .'...

Cash items 44,342.79

$167,644.41
Revenue stamps 6.19

Total - $1,112,482.15
LIABILITIES.

Capital $ 100,000.00
Surplus 100,000.00
Unuivided profits 57,339.94
Deposits 779,693 21

Dividends unpaid 44900

Bills payable 75,000.00

Total $1,112,482.15
In addition to accumulating surplus and

FRANK L FULLER.
Vice President Fidelity Bank.

undivided profits of over one hundred and
fifty thousand dollars (150,000), the bank
has paid average dividends at the rate of 9
per cent, per annum. Its stockholders are
among the leading business men of Dur-

! ham and embrace some of the wealthiest
men in the South.

The President of the Fidelity Bank is
Mr. Benjamin N. Duke, Treasurer of the
American Tobacco Company. Mr. Duke
is one of the wisest and most prudent
members of the Duke family, whose suc-
cess in every manufacturing or business
enterprise in which they have entered has
been phenomenal. He has, from its or-
ganization, taken the deepest interest in
this bank and given to it the benefit of
his mature judgment and large experi-
ence. While his office is in New York
city, he takes deep interest in the affairs
of the bank, as well as in the many other
corporations in this State in which he iR
connected as officer or director. The name
of B. N. Duke at the head of any enter-
prise is guarantee that it is conducted
along lines of approved business methods
and that it has abundant capital to carry

out all its undertakings.
Mr. Duke has not only been a leader j

in the industrial and financial develop- j
ment of Durham, but has given largely
of his means and of his time to the de-!
velopment of educational and charitable •
institutions. His generous and wise gifts
to the Oxford Orphan Asylum have en- ;
abled that institution to care for many

more orphans than formerly enjoyed its J
beneficence, and there have been erected,
chiefly through his generosity, on the |
grounds of that institution several hand-1
some, modern, comfortable and well- j
equipped buildings, where a new and
better system for the care and education
of the orphans has been put in operaiton. ;
In this work Mr. Duke has taken a
deep personal interest and has studied j
Ihe various systems in the different!
States and his gifts havp been aecom- |
panied by his wise counsel and assistance j
as a member of the Board of Trustees.

THE FIDELITY BANK
To Trinity College he has been, next

to hi 9 father, the largest contributor. No-
body knows the extent of his gifts to
that institution. They have been prompt-
ed by a desire to make it the equal of
any institution in the South in every
appointment and equipment, and his gifts
have been made along the lines that met
the chief needs of the institution. He
takes deep interest in everything con-
nected with the college and it is only
necessary for him to know what is needed
for the need to be supplied. No year
passes without large gifts from his hand,
many of which are not known outside the
governing powers of the institution. He

is never too much engrossed with his
large business interests to find time to at-
tend the meeting of its trustees, to confer
with its faculty and Executive Committee,
and to give of his large wisdom in council
to the advancement of the institution in
every field of its development.

Mr. Frank L. Fuller, is Vice President
of the bank. He is one of the first at-
torneys of his section of the State, and
enjoys a large and lucrative practice.
He is a learned lawyer and has given
much of his time since he became a law-
yer to the study of corporation and bank-
ing law- He is in close touch with the
affairs of the bank and is consulted upon
all questions effecting its policy. He
comes of a family of great lawyers, who
combine business success and commercial
knowledge with the highest judicial
qualities.

Mr. John F. Wily, Cashier, has been
cashier since 1892, and has been praeti-

J. F. WILY,
Cashier Fidelity Bank.

rally connected with the bank since its
organization. His whole time is given to
the bank in the management of which he

is given large latitude. Mr. Wny is not
only cashier of the bank, but he is also
a director and member of the Executive
Committee. He is easily one of the most
capable bankers in the State and his
management of the Fidelity Bank has
been marked by business sagacity and
success of the highest order. He is one
of Durham’s most popular citizens and
enjoys the confidence of the whole com-
munity, as a man and as a banker. The
success of the institution of which he is
executive officer has been in no small
measure due to Mr. Wily's combining in
a high degree those indispensable quali-
ties of business directness and straight-
forwardness with popular address and
capacity to make friends.

Mr. J. B. Mason, Assistant Cashier of
the Fidelity Bank, is an efficient and ca-
pable officer and has rendered valuable
aid in building up the bank to its strong
position.

The Fidelity Bank is in touch with

J. B. MASON
Assistant Cashier Fidelity Bank.

many of Durham's industrial enterprises,
and is the banking house of the chief
tobacco manufacturing establishments and
cotton mills. It has been one of Durham’s
most useful agencies in the constantly
extending business of the city and has
sought to conserve and promote every
legitimate interest that would add to
Durham's progress. How well it has done
this is seen in its statement, but it is
quite as apparent in the industrial and
business life of the city.

In addition to the officers, whose pic-
tures arc presented in this article, this
bank has a force of the most competent
associate officers and bookkeepers, men
ot large capacity, qualified to hold any
position in a banking house, and their
accuracy, ability and usefulness have
contributed largely to Ihe confidence in
which the public holds this bank.

THE FIRST NATIONAL BANK
The First National Bank of Durham

was founded in 1888. It was established
upon solid foundations by men of large
capital and successful business experience,
and from the first day it opened its doors

it has ranked with the most prosperous
and solid and substantial financial insti-
tutions in North Carolina. The moving
spirit in the organization of this bank was
General Julian S. Carr, who, since Dur-

ham was a village, has been one of the

chief factors in every movement /or the
advancement of every interest in the com
munity. He was elected president when
the bank was organized and is now its
chief officer.

The First National Bank of Durham is j
a United States depositary, state deposi- j
tary, county depositary, city depositary. !
It carries on its ledger the largest number j

one of Durham’s most successful mer-
chants; P. W. Vaughan, a leading and

successful druggist; and J. S. Carr, Jr.,
manufacturer. This small directorate,
composed of prudent and successful men,
manage the affairs of the bank with great
care and success. It is the invariable
rule of this bank to pay each director for
attendance upon directors’ meeting, hand-
ing the cash at the close of each meeting
to every director present. The officers
of the bank are J. S. Carr, President; L.
A. Carr, Vice-President; W. J. Holloway,
Cashier, and* J. M. Whitted, Teller. Os

course General Can* is the moving spirit
jof the institution. As president of the
j Blackwell Durham Tobacco Company,
j from its infancy until it became known

| throughout the whole world, he made a
| reputation lor success and sagacity that

THE FIRST, NATIONAL BANK OF DURHAM.

of individual accounts of any bank in the
city of Durham, and its line of customers

increases steadily with the increased
'growth of Durham. Its board of director.-,

and officers enjoy to the highest degree

the confidence of the business community,
| and its statements show that it is worthy
;ot this confidence.

The handsomest bank building in the
city of Durham belongs to the First Na-

| tional Bank. It is centrally located on
I the corner of the two principal streets of

I Durham and is convenient to the heart of
| the business of the city. It is by all odds
the best equipped office building in Dur-

is not bound by any State limits. He
¦devotes much of his time and thought to

the affairs of the bank and Us growth
j and influence are very dear to him. He
is connected as director or officer with

j mere industrial and business organizations
than any man in North Carolina, and

j has for thirty years been a leading spirit
in most of the enterprises that have en-
abled Durham to grow from a struggling
xailroad village to one of the chief cities
of the State.

Mr. L. A. Carr, vice-president of this
! bunk, came to Durham as a young man
i and was one ot the organizers of the

GEN. JULIAN Sf/cAEB.
president of tire First National Bank of Durham.

ham and one of the best in the whole

State, it is an ornament to the city ot

Durham and was the first business or

hanking building of modern design con

structed in the city. As evidence of the
usefulness and popularity of the First Na-

tional Bank, it may be stated that it acts
as paymaster to every tobacco warehouse
ir the city, and does the largest collection
business of any bank in Durham

The capital stock of the First National
Bank is one hundred and fifty thousand

dollars ($150,000). (he surplus is -ixty-two
thousand dollars ($62,000), and the bank
has p a j(j an annual dividend of six per

cent to its stockholders. Its directorate
is composed of tne following: General
Julian S. Carr, capitalist; L. A. Carr,

North Carolina manager of the Virginia

Carolina Chemical Company, and capital
ist; j, s. Manning, onp of the first law-
yers of the Fifth District; T. J. Lambe,

| Durham Fertilizer Company, the parent
(Company of the mighty Vifginia-Carolina
Chemical Company, which has grown to
be the greatest company in the South

| manufacturing fertilizers. Mr. Carr is the
| North Carolina manager of this great
i company. He is the president of the In-
! terstate Telephone Company, and is con-
! ncctod with many of the leading industrial
enterprises of this and other towns. He
is a wide awake, successful, progressive
business man. He is one of Durham’s
most popular citizens and in every way
adds to the popularity and strength of
the bank.

Mr. W. J. Holloway, Ihe present
cashier, was elected to that position in
1902 when Maj. Leo. D. Ileartt resigned
to become vice-president of the Carolina
Trust Company of Raleigh. Mr. Hollo-
way is a native of Granville county. Prom
his early youth he has been in the bank-
ing business. His first experience, after

coming to Durham from Granville county,
as a boy, was as book-keeper for South-
gate and Son. He was then book-keepei
in the Bank of Durham, established by

Col. W. T. Blackwell. Upon the organiza-
tion of the First National Bank of Dur-
ham, Mr. Holloway accepted a position

W. J. HOLLOWAY,
Cashier First National Bank of

Durham.

with it as book-keeper and has been with
it ever since, and wr as promoted to the
cashiership last year. lie is industrious,
painstaking, honest, accurate, efficient of-
ficer. There is no bank officer in the
State more painstaking, more diligent in
business, more prudent and more con-
servative. He is well known in Durham
and know's Durham, and the people know*
his capacity and esteem him at his true
worth. He is a member of the board of
aldermen and one of Durham’s most high-
ly esteemed citizens. Quiet and reticent,
an indefatigable worker, he .fills the posi-

tion most acceptably.
The deposits of this bank at the recent

statement, aggregate about half a million
dollars. It has a large circulation of its
own national bank notes. Its connections
with the great hanks of the country are
with the best. Its correspondent at New
York is the First National Bank; at
Philadelphia it is the Gerard National
Bank, at Baltimore the Merchants Nation-
al Bank, at Richmond the State Bank of
Virginia. .It, pays four per cent on certi-
ficates of deposits, and has deposits not
only from Durham but from many of the
surrounding towns and the surrounding
country.

THE Cl IIZENS SAVINGS
BANK

Has Stimulated Saving by
Wage Earners.

Progressive Durham, with its thousands
of factories and mill employes, has the
Citizens Savings Bank, which encourages

the laying aside of small amounts and
urges the beginning of a small account

by the young man -who wants 1o get
ahead —the laborer, mechanic, clerk,
teacher and all others who work for wages

or on a salary.
Four per cent interest is paid on de-

posits and the bank has been able to at

tract as large a clientele as any savings
bank in the State, though its aggregate,
deposits are not as TSrge as some older
savings banks.

The Citizens Savings Bank has a capital
of flitteen thousand dollars ($15,000.00),
and has undivided profits of nearly two
thousand dollars ($2,000.00).

The directory includes the names of the
most representative, citizens of Durham,
among them are Honorable J. S. Man-

i mg, n 4 torney, who is vice president of
the bank; L. A. Carr, business manager
of the Virginia-Carolina Chemical Com-
pany; Victor S. Bryant, attorney: Gen-
eral Julian S. Carr, capitalist, who is also
piesident of the bank; W. M. Yearby,
druggist; W. J. Griswold, insurance; T.
J. Lamb, clother; J. ‘B. Warren, real es-
tate, and H. J. Bass, tobacconist.

Mr. W- W. Whitted, the cashier of this
hank, started with the First National
Bank of Durham, and has been success-
fully in the management of this bank.
There is no feature in life in
this city that does not feel the
influence of this bank, which has its
individual banks in more than a thousand
homes in Durham. These banks have
become quite popular in this city, and
have been the means of budding up the

bank’s deposits more rapidly than ever
before.

The management of this hank has been
so successful that it enjoys the fullest
confidence of the youngest wage-earner
and the wealthiest capitalist. Cashier
Whitted devotes all his time to its af-

fairs and is as popular as he is prudent
and reliable. The growing size of the
deposits of this. Durham s youngest finan-
cial institution, is proof of the thrift and
wisdom of Durham's large wage-earning
population. The incentive to saving brought
into being by the organization of
bank, has had a most salutary effect upon
young and old wage-earners. The pro-
moters and managers of this institution
may truly be said to have been
benefactors if the man who makes /wo
blades of grass grow where one formerly
grew is to be honored. The small \v-
ings, gathered in this bank, are turiyd
into the channels ot commerce and man\-
facturing, and serve to create new indus-
tries to give employment to more skilled
hands to increase Durham's primacy as
a manufacturing center.


