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Banks of Elizabeth City, Washington, Wilson, Rockingham, Greenville and Rocky Mount.

First National Bank of Washington.
The town of Washington is one of the

oldest in the State. It suffered more

from the devastation of war than any

town in North Carolina, and it has had
a more difficult time to recuperate, but
though its losses were tremendous its re-
cuperation has been phenomenal. It is
now more prosperous than it has ever
been and the condition of its people is
better than at any time in its previous
history. The population of the town ex-
ceeds seven thousand, and it consists of
an industrious and thrifty people, who are
utilizing the wonderful opportunities
which its location affords. The condition
of the farmers is seen in the fact that
they have greater freedom from debt than

ever before. With the large lumber busi-
ness and trucking business, added to the

prosperous fish and oyster interest and

general agricultural, Washington’s pros-

perity is built upon a solid and enduring
foundation. No town in the State has

better transportation facilities, and this
counts for much iu its commercial pro-

gress. It has two railroad systems, the
Atlantic Coast Line and Washington and
Plymouth road. The great Old Dominion
Steamship Line sails from Washington and
it has a number of sailing vessels that
touch every section adjacent to the Pam-
lico Sound.

One of the first financial institutions in
Eastern North Carolina is the First Na-

tional Bank of Washington, which was
organized in lSt»5 with a capital stock of

fifty thousand dollars, by some of the
leading and most public-spirited citizens of
Washington,—men who have been among
the foremost leaders in the new com-
mercial and manufacturing life of the

town. This bank has never had any

change in its officers from its establish-
ment and they have grown steadily iu the
confidence of the people not only in the
town of Washington, but iu all the sur-
rounding country, as is Evidenced by the
growing size of the deposits. This bank
pays three per cent on its time deposits
and it has paid a dividend of four per
cent semi-annually to its stockholders
ever since its organization. Twenty-six

thousand dollars in dividends has been
paid in the eight years of its existence,
and it has now on hand as a surplus uud
undivided profits $1,202.12.

The president of this bank is Mr. James
L. Fowle, a brother of the late Governor

Daniel G. Fowle, the head of a family
that has for almost a century been among
the leading business forces of Washington.
Mr. Fowle, like his successful and wise
father before him, conducts a large and

successful business, and in everything that
makes for the moral and material welfare
of the community in which he lives is an
influential factor. His name is a syn-
onym for honor, integrity and wisdom.

The vice-president of the bank is Mr.
C. M. Brown, who has long been in the
banking and real estate business, and
whose knowledge and experience and high
standing have been of great value in
building up the large clientele of the bank.

Mr. A. M. Dumay, cashier of this bank,
is easily one of the best qualified and most
expert bankers in North Carolina. He un-
derstands the business in all of its rami-
fications. He is a man of excellent judg-
ment and an all-round safe, prudent and
capable banker. This bank was organized
by Mr. Dumay, who came to Washington
from Missouri, where he organized the
First National Bank of Brunswick. Prior
to that time, Mr. Dumay was assistant
cashier of the Harper National Bank of
Harper, Kansas. He came to Washington
in 1892 and started the Beaufort County
Bank, which was liquidated when the

First National Bank was organized.
The directors of the bank are the fol-

lowing leading business men: J. L. Fowle,
senior member of the firm of S. R. Fowle
and Son: D. M. Carter, leading wholesale
and retail merchant; Dr. S. T. Nicholson,
prominent physician; C. M. Brown, leading
real estate dealer; Mr. E. K. Willis,

prosperous wholesale and retail grocer;
A M. Dumay, cashier of the bank; F. C.
Kugler, prosperous lumberman; George T.
Loach, general manager of the Eureka

Lumber Company', one of the biggest lum
ber plants in Eastern North Carolina; and
Mr. W. H. Whitley, of Durham Creek, a
successful and prosperous contractor.

First National Bank of Elizabeth City
No city or town in North Carolina has

made greater progress in the last ten
years than Elizabeth City. It has bound-
ed forward in one leap from a small tmvn
to a flourishing, prosperous and rapidly
growing city. It i* easily the commer-
cial metroplis of Northeastern North Caro-
lina, and is destined soon to be one of
the largest cities in the State. One of
the factors that has contributed most to
the development and progress of Eliza-
beth City has been the First National
Bank, which was established in 1891 Avith

CAPT. W. T. OLD

Cashier First National Bank of
Elizabeth City.

a capital of fifty thousand dollars. It now
has a surplus and undivided profits
amounting to forty thousand dollars, and
during its existence has paid dividends

and wise conservatism by a board of direc-
tors composed by seven of the leading
business men of the city as follows:

Chas. H. Robinson: ‘’The Fair - ’ dry
goods, etc.; Jas. B. Blades, Blades Lum-
ber Co.: J. B. Flora, of J. B. Flora &

Co., Avholesaie grocers; D. B. Bradford,
President Elizabeth City Hosiery Co,;

G. M. Scott, Secretary and Treasurer
North Carolina Iron Works; Wm. T- Old,
President Bank of Plymouth, N. C.; M.
H. White, Hertford, N. C.

Chas. H. Robinson, President, is one
of Elizabeth City’s foremost and most
successful merchants. He has built up
a trade that goes throughout a very large

section of country and has a store that

in size and equipment has no superior in
North Carolina.

Vice President J. B. Brades is a mem-
ber of the famous Blades Lumber Co.,

one of the largest lumber companies in
the whole South, with plants at Eliza-
beth City, New’ Bern, and in a half
dozen other towns in Eastern North

Carolina. He is a public-spirited citizen
and leads in all progressive movements
for his section.

The Cashier, Capt. W. T. Old, was one
of the original promoters and one of the
first officers of the State Bankers’ As-

sociation- He is one of the most progres-

sive. useful and popular citizens of Eliza-
beth City, and under his active man-
agement, the bank has become Elizabeth
City's foremost institution.

On September Ist, a Savings Bank and
Trust Company will be opened for busi-
ness. Captain Old has been elected
president of that company, the other
officers have not yet been chosen. The
directors are: W. T. Old. J. B. Blades,
E. F. Aydlett. Geo. R. Bright C. H.
Robinson, C. W. Grice, J. B- Flora, G. E.
Kramer and W. H. Jennings.
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THE FIRST NATIONAL BANK OF ELIZABETH CITY.

Bank of Rocky Mount First National Bank
Os Wilson.

The First National Bank of Wilson,
which was organized in 1874, lays claim to

having the handsomest and most com-

plete banking edifice in the State. This

statement has never been disputed, and

it might well be said that for an institu-
tion of its capital no banking establish-

ment has a better system or more coa-

viniently appointed building for the con-

duct of its affairs.

Situated as it is in the important ana

progressive city of Wilson, this Bank is

identified with the highest and most per-

fect conceptions of the business men of

that section. The capital upon which this
Lank began business was obtained from
the immediate vicinity of Wilson, only a
few outside stockholders being taken in.
The $100,000.00 was subscribed immediate-
ly upon the announcement that such an

institution would be established in Wil-
son, and the ready support of the entire
business community was assured its pro
moters. From the time of its inception
up to the present the First National Bank

has received such support from the peo-
ple of Wilson and from the entire sur-

rounding country as to be a just reward
for the earnest endeavors of those of-
ficers and directors who have controlled
its policy throughout its entire life.

The President, Col. J. F. Bruton, is one

of the ablest financiers in the State. In

his community he holds the esteem and

regard of all men. He personally directs
the daily business of the Bank and his
varied interests throughout the entire sec-
tion fit him as few men are fitted for the

work in hand. He has been President ol

J. F. BRUTON,

President Fir-t National Bank of
Wilson.

the State Bankers’ Association, delegate
to the Ameiican Bankers’ Association, and
only last week, by invitation, delivered
an address before the Virginia State
Bankers’ Convention.

The Cashier is Mr. W. E. Warren, who
has been identified with the interests of

this Bank for a number of years. Mr.
Frank Rountree, as Teller; Mr. George C.
Stronach as Chief Book-Keeper, and Mr.

J. D. Gorham as Assistant to the Chief
Book-Keeper, comprise the active working
force of the Bank.

The first President of this Bank was
Mr. W. D. Rountree, who was succeeded
by Mr. F. W. Barnes, who was in turn suc-
ceeded by Col. Bruton. Mr. F. W. Barnes

is Vice-President and the directorate in-
cludes the names of George Hackney, J.
N. Woodard, W. J. Davis, W. T. Clark,
John F. Bruton, Joe Rosenthal, W. E.

Warren, Jonas Oettinger and F. W.
Barnes, each of the foregoing being iden-
tified with the most important business
institutions of the city.

The equipment of this Bonk is the most
perfect to be hail, its vault being of mod-
ern architecture and built for conveni-
ence and safety, of the best materials ob-

tainable. The arrangement for safe-
deposit boxes is perfect and the money

chest used in this Bank is probably the

W. E. WARREN,

Cashier First National Bank of
Wilson.

handsomest that has been sold to any
bank of its size in the entire South, cost-
ing $1,8*0.00. The present Bank building
was erected in 1902, its location being se-
lected with great care for the convenience

of all citizens. The capital stock is SIOO,-
000, with a surplus of over $30,000.

THE SAVINGS BANK OF WILSON

The Wilson Savings Bank was organized
June 20th, 1902, with John’ F. Bruton,
President; Jonas Oettinger, Vice-Presi-
dent; E. T. Barnes, Cashier, and directors
W. L. Banks, John F. Bruton, George
Hackney, J. N. Woodard, W. J Davis,
W. T. Clark, Joe Rosenthal, W. E. War-
ren, Jonas Oettinger and F. W. Barnes.

This Savings Bank has already 750 ac-
counts amounting to over $60,000.00 on

| deposit and pays 4 per cent, interest on
j its deposits. It is to have a building ot

I its own next door to the First National
! Bank and is to be run entirely independ

j ent of other banking institutions. It Ava

I given a new charter by the last Legisla
ture and in a few days will take up it
new name of the Wilson Trust and Sav

ings Bank. Its capital is $10,000.00. Fhi
Bank will take advantage of the usiih

privileges granted trust and savings banks

but will not take up insurance. It is al

ready a very popular institution an f '
means much for the advancement of tin

interests of that class of people who bar*

1 heretofore failed to seek bank aid.

Bank of Greenville!
The town of Greenville is centrally

situated in Pitt county, and is in one of
the most productive sections of the Stale.

It has botli water and railroad transpor-
tation facilities.

Among the various enterprises in and
near Greenville, not including the retail
stores, are seven tobacco stommeries, six
prize houses for leaf tobacco, six tobacco

warehouses for the sale of leaf tobacco,
• nil one in course of construction, one

knitting mill, four buggy factories, two
hotels, four livery and sales stables, one

saw and planing mill, six schools, six
churches for whites and four for colored
people, a sash and door factory and a large
barrel and truck factory soon to be con-

structed.
The sale of leaf tobacco on this market

for the season just about ended amounted

to seventeen million (17,000,000) pounds,

and in addition to this, Greenville has
developed into an important cotton mar-

ket, as well as a center for trucks and
other produces.

The last assessed value of taxable prop-

erty of the town of Greenville made four
years ago was nine hundred and twenty-

five thousand, five hundred and ninety*

R. L. DAVIS,
President Bank of Greenville.

five dollars ($925,595.00), anil today the;
estimated actual value is at least three |
million dollars ($3,000,#00-00), .showing a

progress and development such as is seen

in feAv c.iies in this country.

Every enterprise seeking a home in

Greenville, finds a ready assistance and
co-operation of the Bank of Greenville,

provided it is worthy of encouragement.

The officers and directors of the bank

are identified with all the important in-

dustries of that section, and thins bank

is one of the most capable financial in-

stitutions in its section.

The Bank of Greenville has the reputa-

tion of being one of the strongest financial
institutions in Eastern North Carolina,

and is one of the most wisely managed

banks in the South. It is located in, one
of the principal tobacco markets in North
Carolina, and for several years handled all

of this business.

The bank's deposits from a recent state-
ment, shows $307,403.35, and its state-

ment just issued show’s a surplus and un-

divided profits of about $25,000.00, which

is the Amount of the capital stock. Dur-

JAS. L. LITTLE,
Cashier Bank of Greenville.

ing the past year the bank paid divi-
dends amounting to 14 per cent., besides
placing $5,000.i0 to the surplus funds. A

bank surplus is not only indication of its
prosperity, but its strength as well.

The president of the bank of Greenville j
is Mr. R. L. Davis, who lives at Farm-
ville, and does the largest mercantile
business of any man in that section. He

is also one of the largest real estate
owners in Eastern North Carolina, and is
a man of remarkable business abiiity.

Mr. J. L- Bittle. Cashier of the Bank

of Greenville, who is the active manager ;

of the bank, is one of the most progres-

sive. able and enterprising financiers in

the State. Mr. Little is a native of Pitt

county, and received his first banking

experience in the private bank of Tyson

& awls, which sold out tor the Bunk of

Greenville upon the organization of the
latter. Mr. Little has served in every

apacity of a bank, beginning as runner

*hd rising to his present position, in
•harge. of the banking business.

The directory of the Bank of Green-;
ille, besides the officers named, includes

vles-rs. . A. Tyson, planter and capitalist;
>. linker, of John Flanagan Buggy Co.;
vV. B. Wilson, broker; J. a. Andrews,
apitalist; R. W. King, planter and capi-
hlift; S. T- Hooker, proprietor of Hhe
W. T. Lipscomb Warehouse, and J. G.
Moye, of J. B. Cherry & Co.

Hank oi Pee flee lock'
ingham

A Surprising Statement of the GroAvth of
Banking Facilities iu this Section.

In this day when a bank is an establish-
ed part of every well regulated soul sub-
stantial business community, the state-
ment Avill doubtless cause surprise that
no longer than twelve years ago there
was not a single bank in all that terri-
tory between the Cape Fear and Pee I)ce

rivers, beginning at the Southern State

boundary and extending on up a* far as
Greensboro, excepting those on the Cape-
Fear at Fayetteville and Wilmington.
This was the situation when the Bank of
Pee Dee was organized at Rockingham in
1901. Now there are four banks in this
county alone, and perhaps a dozen others
in the territory above outlined, and all
ot them are probably doing a successful
business, which indicates that there is
either a great deal more money in the
country than there used to be, or that

T. C. LEAK,
President Bank of Pcc Dec.

the old family stocking lias come into dis-
favor as a savings bank, and probably

both.
The Bank of Pee Dec, at Rockingham,

N. C., which was chartered by the Legis-

lature of 1890-’9l, and opened for business
May 6th, 1891, ivas therefore the first
bank in the territory above described. Its
principal promoters and first board of di-
rectors were Thos. C. Leak, Col. Walter
L. Steele, Robert L. Steele, Henry w.

Wall, W. I. Everett, William Entw istle
and Henry C. Dockery. The capital stock
was originally fixed at $25,000, of which
only $24,950.00 Avas paid in, the subscriber
for the other SSO being released at her

own request.
Thomas C. Leak, president, and W. L.

Parsons, cashier, were elected at its or-
ganization and continuo to serve in that
capacity. Mr. Leak is a man of large
business capacity, successful in all he
undertakes, and universally esteemed for
his amiable manners and integrity of
character. Os the older members of this
large family connection, that embraced
for years many Avho Avere prominent in
the business and social life of the Pee
Dee c cetion. he is the only male survivor.

Mr. Walter L. Parsons, cashier, is re-
garded as one of the best and wisest
bank officers in the State. After complet-

WALTER L. PARSONS,
Cashier Bank of Pee Dee.

ing his education, he read laAV and began
the practice at Wadesboro. He entered
upon a large and’ growing practice and
represented Anson Avith conspicuous abili-
ty in the Legislature. Upon the organiza-
tion of the Bank of Pee Dee he moved
to Rockingham. He stands among the

foremost in promoting every interest, fin-
ancial, industrial, political or moral, in

the community.
This bank does a large and prosperous

business. It has two burglar proof safes
located in a fire-proof vault, and is sup-
plied with modem conveniences aud

methods. Besides the president and
cashier the bank employs two assistants,
Messrs. John L. Armstead and Walter R.
Graham, both noted as efficient and cout

teous officials.
Since the bank began operations it has

paid regularly to its stockholders semi-
annual dividends, and has accumulated
surplus and undivided profits of $30,000.
Its deposits run from $200,000 to $300,000.

Os the many hcav banks organized in
recent years throughout the territory first
indicated in this article, it Will be proper
to note here only those in Richmond
county.

Some tAvo yeas ago the Richmond
county SaA'ings Bank Avas opened in
Rockingham Avitli a paid in capita! stock
ol $7,500. It pays 4 per cent, interest on
deposits noAv aggregating SBO,OOO in round
numbers. Its officers are W. L. Parsons
president, aud W.. L. Scales, cashier.

In October, 1901, The Farmers Bank of
Rockingham aauk organized and began
business. Its officers are R. L. Steele,
president; M. H. Fowlkes, vice-president,
and L. 9. Covington, cashier. It has a
capital stock of $15,000, and deposits of
$73,000 to SIOO,OOO. g

The Bank of Hamlet, HamlOt, X. C., be-
gan business in 1902 Avith E. A. Lackey,
president. and J. 9. Bishop, cashier. Capi-
tal stock. SIO,OOO, and deposits, $60,000.

H bank deposits are a safe indication
ft prosperity, then surely Richmond
county ought to feel happy.

The Bank of Rocky Mount was organ-

ized January Ist, 1899, with a capital
stock of forty thousand dollars, with

Thomas H. Battle as president; R. H.

Ricks, vice-president, and L. F. Tillery,

cashier. One of the chief points about

this bank is that it pays no interest on
deposits. It is the oldest bank in Rocky

Mount and for years it paid ten per cent,

dividends on its capital stock and has laid
aside undivided profits amounting to more

than sixteen thousand dollars l$16j000.00).

The bank is identified with every im-
portant movement of Rocky Mount, and
handles a great volume of the accounts
brought to Rocky Mount by the fifteen
million pounds sales of tobacco each sea-

son. In addition to this the Bank of

Rocky Mount handles the accounts of the
cotton mills.

The president, Mr. Thomas H. Battle,
was the first president, and was one of

the organizers of the State Bankers’ Asso-

ciation, and has always been active in

the life of that organization. He is one

of the most progressive men in Rocky

Mount, and is one of the ablest financiers

in the State.
Mr. Tillery, the Cashier, is an expert

bunker, and in capacity, integrity, popu
larity and usefulness ranks with the best

cashiers in the State.
The directorate includes the names of

Thomas H. Battle, president; R. H.
Ricks, capitalist; L. V. Bassett, lawyer; G.
T. Matthews, wholesale grocer; G. L.

Wimberly, Jr., physician; E. L. Daugh-
tridge, planter; W. H. Whitehead,
physician; S. L. Arrington, capitalist; A.

P. Thorpe, tobacco buyer; George J.
Hales, wholesale grocer, and T. J. Hack-
ney, carriage manufacturer.

A glance at the names of the oifleers
and directors of this bank shows its
standing. They are all men ol worth,
men of substance, men of character, men
of approved financial ability, and men
upon whom Rocky Mount largely leans
in every movement for its advancement.

Planters Bank oi Rocky
Mount

The Planters’ Bank at Rocky Mount
was organized 1899, wiln a capital stock

of twenty-five thousand dollars ($25,0#0).
The officers of this bank are: J. C. Bras

well, Presiuent: Dr. J. W. Sherrod, Vice
President; W. P. Hamilton, Cashier.

The directorate of the Planters’ Bank
is composed ot such men as W. L. Petty,
tobacconist; M. C. Braswell, of Bnttle-

boro, merchant; M. R. Braswe’J, physi-

cian; George S. Edwards, wholesale
grocer; H. B. Bryan, planter; J- C.
Braswell, President; J. W. Sherrod, of
Hamilton, planter, and J. R. Soisby,
merchant, each being identified closely

with the leading interests of the town of
Rocky Mount.

President Braswell is a son of T. P.
Braswell, of Battleboro, N. C., a large
planter and interested in many enter-
prises. He has always enjoyed the high-
est esteem iff the community and section.
Mr. J. C. Braswell has been successful in
every way. The bank has prospered. Its
business grew so steadily’ and solidly that

in 1892 its capital stock was increased
from twenty-five to forty thousand dol-
lars. Each year's statement shows a con-

tinued growth ot business. R lias been

one of the leading factors in the upbuild-
ing Rocky Mount, numbering among

its directors and stockholders leading
business men of >.ue community.

President Braswell has been at its head
since the organization. He is also Presi-
dent and Treasurer of the Rocky Mount

Sash and Blind Co., is a director of the
Rocky Mount Brick Co., President of the

J. C. Braswell & Co., dealer in tobacco;

director in Wilkinson & Bullock, insur-
ance and real estate business, besides be-
ing interested in other enterprise*. He

is always alert to every enterprise in the
upbuilding of Rocky Mount He is also
a farmer and interested in real estate.

Mr. Braswell has been a town commis-
sioner for ten successive terms, and at

the last election was re-elected for two
years from the First Ward.

Dr. J. W. Sherrod, Vice President of
the bank, is a wealthy capitalist and
planter and resides at Hamilton. N. C.

Mr. W. P. Hamilton, Cashier, is most
admirably adapted to his position and
enjoys the esteem of all who know him.

There is no institution in Rocky Mount
more identified with the people than this
bank and the merited success it is receiv-
ing is an estimate of how its officers and
directors are held. All connected with
the bank are courteous and obliging.

Since the organization of the Planters'
Bank the business of the town has in-
creased nearly 100 per eent. and it is to

this institution that the greater credit is
due. The directorate, officers and stock-

holders are the backing business men of
the community and enjoy the confidence of
everyone. There is no institution here
of which Rocky Mount is more proud

than the Planters’ Bank.

There is not a city in North Carolina
which offers more attractive field for in-
vestment than Rocky Mount, and as a

residential town it is most desirable. The

people are progressive and all modern
city improvements have been made so
that today the visitor is offered every ac-
commodation that may be had in a city
of ten times its population. Hotel facili-
ties such as are not offered in any other
town of its size attract here the most sub-
stantial visitors and this has done much
to make the reputation of Rocky Mount

: so enviable.
i The Planters’ Bank is wed officered,

j and though every progressive movement
is given all legitimate aid, this bank is

conservative and sound to an extent that
commands the confidence of the public
generally. The Planters’ Bank handles
a great number of out-of-town accounts.
The chief correspondents ot the Planters'
Bank are the Chase National Bank, of

| New York; the Merchants' National, of
Baltimore; the Merchants' Natioria’, of
Richmond; the National Bank of Com-
merce, of Norfolk.

amounting to forty-one thousand live

hundred dollars ($41,u00). The following
statement shows the steady growth of the
deposits of this institution:

COMPARATIVE DEPOSITS.
April 1893 $ 83,000.00

1898 136.000.00
?* 1902 176.000.00
" 1903 276,000.00

It is managed with conspicuous ability

It will till the need of a great and grow-

ing town like Elizabeth City, and under
the presidency of Captain Old will rapidly
grow into one of the the State’s strongest
financial institutions. Capt. Old is- one
of the most popular officers of the State

1 Guard, and a leader in military affairs,
1 boating and athletics, as well as in busi-

I ness and in finance. Captain Old is also
I I president of the Bank of Plymouth, a
j flourishing new bank recently established.
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