
NATIONAL BANK OF NEW BERN
The eldest bank in the city of New

Bern was organized in 1865 Avith capital

from the immediate section, and continues

to do business today as one of the most

popular banks in Eastern Carolina, and

as one of trie biggest, broadest and most,

progressive institutions in the State, This

is the National Bank of New Bern, of

which Mr. James A. Bryan. President of

the Atlantic and North Carolina Railroad,

is President; J. H. Hack-burn, Vice-Presi-
dent, and G. H. Roberts, Cashier. The

directorate includes the names of the of-

ficers and of C/Uarles S. Bryan, capitalist

and dealer in stocks and bonds; L. Har-

vey, one of the leading cotton men of the

State; John Dunn, grocer, and E. K.

Bishop, wholesale grocer.

The capital stock of the National Bank

of New Bern is $100,000.00; the profits less

expenses have passed the eighty five-thou-
sand dollar mark, and the deposits are tar
beyond $460,000.00.

President James A. Bryan is one of the

J. A. BRYAN.

President National Bank of New

Bern.

leaders in every movement of interest to

the people of Eastern North Carolina, and

as President of the Atlantic and North
Carolina Railroad he has inaugurated

many movements which have resulted to

the material development and benefit of

that section ot the State along the line

of that railroad; and New Bern, as the

chief town along this line, has benefltted

materially by every progressive step taken

in that section.
Mr. G. H. Roberts, the Cashier, started

as Teller in The National Bank of New

Bern two years after its organiaztion, and

has always been witn the Bank, and is

today a controlling spirit in the financial
and commercial life of the city of New

Bern.

The Teller is Mr. J. R. 13. Caroway, Avho
began with the Bank as Runner in 1880.

Every officer and attache ot this Bank

lias long been associated with it and the

National Bank of New Bern is looked

upon as one of the greatest laclors in the

budding of the city.

The National Bank of New Bern pays

annually dividends amounting to 10 per

cent free of tax. The Bank pays inter-

est on deposits, and howling as it docs the

confidence and esteem of the entire com-

munity it carries an enormous number ot

accounts.

New Bern's varied interests make bank

ing business twelve months of steady, hard

work, and there is not a dull day in the

year. The lumber interests ol this sec-

tion have New Bern as headquarters; the
fish, oyster and game also use New Bern

as the chief distributing point, and the

Uuckiug interests of the section annually

bring thousands and thousands ol dollars

through this city, while today cotton is
becoming an important factor in the life

of the city.

Historic New Bern has become one of

•the most progressive cities in the South.

Every inducement is offered to Northern

and Eastern capital to come here and

settle, and during the past year several
import aat concerns have established

bianch manufacturing establishments in

the city. The advantages of low freight

rates, occasioned by the competition be-

tween rail and water; the admirable loca-

tion of the city. Avhich is in the heart of

the limber lands and trucking section of

the east; its availability to the fleet of

schooners bringing fish, oysters and gam-

in season, make New Bern famous the

world over because from no other point

cones such quantity and quality to supplv

tb<r demand in other markets. Every

manufacturing enterprise which has beer.-

established in the city of New Bern ha

met wjth success. Every lumberman av ho
has invested money in that sect .on hu*

found himself well repaid for the invest

ment. New industries are finding the com-
munity ready to give them every sup-

port, and with the cheap, efficient labor

the city of New Bern offers most attrac-

tive inducements to every new-comer to

the city.

The National P,ank of New Pern en

deavora at all time* to encourage new
enterprises, and in every legitimate way

aids worthy and reliable concerns in their
eftorts to build up the growing busine?*
of the city and section. The directorate
and the officers of this Bank lend person-

al aid and advice to prospective settlers,

and the City of N* w Bern itself adds
attractiveness to the propositions made to

the capitalist. New Bern ’s one of the

most beautiful cities in the entire laud,

situated as it is along the waters of the

Neuse anj Trent a\ itli its magnificent

streets, handsome homes and excellent
business buildings, making every phase of

life attractive to the home-seeker. Every

convenience to be afforded citizens ol any

community is offered here.

The National Bank of Ncav Bern invites

the correspondence of the outside world

and takes pleasure at all times in in-

forming inquirers as to the real advant-

ages of the city of New Bern and of

that section of the State. This Bank has

done much to bring this section some of
the most important concerns doing busi-
ness here. The Bank believes in adver-

tising the advantages of the community

and loses no opportunity to make known

the merits of Ncav Bern and Eastern

Carolina to all people whenever this can

be done profitably and with beneficial re-

sults.
The National Bank of New Bern is said

to stand among the first banks in this

State in point of number of individual
accounts handled in proportion to the

population of the city. All classes of peo-
ple do business Avith this institution, and

polite and courteous attention is given

the individual, and the most careful man-

agement of all business of the Bank is

guaranteed by the names of the officers
and directorate.

The stockholders of the National Bank

of Ncav Bern represent every phase of
business life in Eastern Carolina, and the
came of the Bank is closely identified
with the progressive spirit Avhich has
taken such a hold of the city ol New

Bern and which has caused its remark-

able growth and development during the

past few years. The railroad shops, the
milling industries and the fish, oyster and
trucking interests do much to aid the

city, and some of the most attractive lit-
erature Avhich is sent out from the South
comes out from the city of New Bern

telling of its varied advantages.

President James A. Bryan, as President
of the Atlantic and North Carolina Rail-
toad, has greatly improved that property
of the State, and the acquisition of the
hotel property at Morehead City is con-

sidered one of the most important steps
in the history of the Railroad. It is be-

lieved that this will have some effect for
the good of the city of New Bern in that

it Avill attract through the city thousands
of visitors annually who go to Morehead
City for the summer. New Bern is one

of these cities which ask only inspection
by the horac-seeker and the people are

confident, and have a right to be, that
out who sees New Bern will believe in
its superiority over the greater number
of the cities of the South.

New Bernu has always been the home

of strong and influential banking insti-

tutions. Before the Avar it avhs a pros-,

perous and thrifty community and its
hi.i:k* furnished the money for the chief
agricultural communities of a large
section of Eastern North Carolina. In

the early days the Merchants’ Bank of

New Bern was a lower of strength in
North Carolina, and here avhs located a

prosperous and successful branch of the
“Bank of the State of North Carolina
at Raleigh." These banks Avere wisely

and successfully managed until the dis-
aster of war fell upon them as upon all
other banking institutions in the State.

The success of these former banks laid
the foundation for the banks of the

present day. The present officers of the

National Bank of New Bern have im-
proved upon former methods, and estab-
lished in the solid and flourishing city of

New Bern a solid financial institution
that in strength, solidity, vide usefulness,
and in every clement- that goes to make

a great banking house ranks with the

first institutions in the South.

It is believed that no town in the State
shows more substantial growth in the past

decade than New Bern. Its trucking in-
dustry brings annually thousands and tens
of thousands of dollars to the yearly

revenues that pour into the coffers of New
Bern to enrich it. In the development o;

this giant industry, in the tremendous
lumber interests, in the mercantile expan-

sion, in the manufacturing establishments
—in a word, in everything that could add
to New Bern’s trade, Avealth, or prosperi-
ty, the National Bank of Newhern has
been a leading factor.

MOREHEAD OKTY BANK.
I

(Morehead Coaster.)

We learn from Mr. Charles 8. Wallace,

chairman of the building committee tor

The Bank of Carteret, that Architect

i Bonitz has submitted the plans for the

building which will be a two-story brick

25x60. Brick have been purchased and

will soon arrive. When the specifications

arrive from the architect bids will be re-

ceived for erection of the building.

FARMERS AND MERCHANTS BANK
The Farmers and Merchants Bonk, of

New Bern, is managed and controlled by

men who have always been identified with
the city of New Bern. It was established
in 18'J1 with a capital of $75,000.00, and
it has already an undivided profit ac-
count amounting to $13,000.00.

Mr. L. H. Cutler, President of the
Farmers and Merchants Bank, ivas born

in New Bern and has always been a lead-
ing dealer in agricultural implement* and

hardware, being at the head ol the im-
portant concern bearing the name of the
L. H. Cutler Hardware Company. The
comparative condition of the town of Ncav
Bern before the establishment of this
bank and at the present date shows the
most progressive era in the history of
the city. The chief interests of the city
have always received the aid of the
Farmers and Merchants Bank, and every
endeavor has- been made to upbuild every
legitimate concern which has entered the

L. H. CUTLER,

President Farmers & Merchants
Bank.

field of competition in that set t ion of
North Carolina. The population ot New
Bern has practically doubled during the
lift of the Farmers and Merchants Bank.

The condition of the people in both the
county and city is decidedly improved,
and those who go to New Bern note the

most radical changes for the betterment
of the community. Money is easier and

freer than in many years; every bank has

done well and this is due in a great meas-
ure to the fact that the varied interests
distribute business through the entire-
year.

Mr. William B. Blades, Avho is at the
bead of important lumber interests at

New Beru. is Vice-President of the Bank,
and one of the most active of the direc-
torate.

Mr. T. W. Dewey, the Cashier, is one
of the most experienced hanking men in
the entire State. He has the reputation
of being one of the most popular bank of-

ficers in the South, and in the State As-
sociation and American Bankers’ Associa-
tion, he is well known and highly esteem-
ed Mr. Dewey first began banking with
the Bank of Wayne, with which institu-
tion he remained for twelve years, leav-
ing that bank after serving as Tell-r and
Chief Book-Keeper. For a number of
years he was treasurer of the city of

Mr. Dewey is a believer in the employ-
ment ol women, aDd at his suggestion
Miss Brownie Hanks, of Laurinburg, be-
came both Paying ami Receiving Teller
of this Bank. Mr. DeAvey is of the opinion
that women might occupy all subordinate
positions in banks, and if the record made
by Miss Hanks may be used as an ex-
ample, this is already established as a
fact.

Miss Hanks is one of the most active
and efficient bank officers in the entire
State. She is a young woman of rare
beauty and of exceptional business quali-
fications. She is one of the most popular
officials connected ivith the business life
of the city of New Bern, and holds the

confidence of the entire city. She believes
that banking is the most dosirable busi-
ness into which young Avomen with busi-

ness qualifications can engage, and her
iiperience lias been that it attracts con-
fidence in the handling of individual ac-

T. W. DEWEY,

Cashier Farmers & Merchants
Bank.

counts in many cases.
Miss Hanks had for some time the dis-

tinction of being the only lady teller in
the State.

The Farmers and Merchants Bank aids
all legitimate home enterprises in every

ltliablc undertaking for the increase of
business and the progress of . the city.
Every line of industry receives its sup-
port and its object ha* been attained in
that it has given to the community an-
other safe medium of commerce and has

fostered every legitimate enterprise in the
section with this in view rather than to
grow fat upon the necessity of its fel-
low men.

The deposits subject to check have pass-

ed the one-humlred-and-fifty-thousand-dol-
tar mark, and the popularity of this in-
stitution continues to grow with the peo-
ple of New Bern and surrounding coun-
try. The directorate is cr>- —- 1 of such

men as inspire confidence everywhere, the

list including President L. H. Cutler,
President ol the L. H. Cutler Hardware
Co.; William B. Blades, President of the
Llades Lumber Co.; John Suter. dealer
in furniture; P. H. Pelletier, attorney and
president of the Southern Hosiery Mills
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MISS BROWNIE HANKS,

Teller Farmers & Merchants Bank.

Goldsboro, was United States Commis-
sioner for two years, and has hold nearly
every position of trust, and has passed

to the highest degrees of Odd Fellowship.
Masonry and Knights of Pythias. In fra
ternal orders Mr. Dewey has a wonderful
reputation for popularity, and is known
to have made the fastest record ever
made in his lodge of Masons, which is one
hundred years old. Within two years af-

ter his initiation he was commander in
the military branch and past master of
the loeal lodge. Ho, is a director in the
Atlantic and North Carolina Railroad, and
has the personal management of some
of the most important guardian estates in
Eastern Carolina.

Co.' W. S. Chadwick, president of the

Bank of Beaufort; M. M. Marks, Jr., mem-

ber of a wholesale dry goods establish
ment, Thomas G. Hyman, Sr., member of
the Hyman Supply Co., and Thomas W.

Dewey. Cashiei of the Farmers and Mer-

chants Bank.
President Cutler is President of the

Building and Doan- Association which has

done so much for .the improvement of the

city and was for seven years a director of
the Atlantic and North Carolina Railroad
under the Chadwick administration.

This Bank solicits the correspondence

of those interested in Eastern North Caro-

lina and is one of the most important and

popular institutions in the entire South.

New Bern’s Banking Houses
Citizens Bank ol New

Bern
One of New Bern’s Chief

Banking Institutions.
The Citizens Bank of New Bern was

incorporated in 1891, succeeding the pri-
\ate banking establishment of Green.

Foy and Company, which had begun a

banking business in Ncav Bern in 1885.

and had met Avith remarkable success.

Mr. T. A. Green Avas President under the

reorganization and Mr. C. E. Foy Avas

the hist Cashier. Mr. Foy left the Bank

in 18% and went into the fertilizer busi-
ness and was succeeded as Cashier by

Mr. H. M. Groves, who had entered the
Bank in 188!) as Teller.

Mr. Grov'es Avas originally from Wil-
mington, where he had been associated

with the Atlantic Coast Line, leaving that

read to connect himself with the Atlantic
and North Carolina! Railroad at New

Bern, from Avhich position lie entered
banking.

The Teller is Mr. A. T. Dill, and Mr.

S. H. Haywood is Clpef Book-Keeper. The
directorate includes the names of E. H.

MeadOAvs, President of the E. H. & J. A.

MeadOAVS Co., manufacturers of fertil-
izers; E. W. Smallwood, hardware mer

chant; Ferdinand Ulrich, grocer; J. W.

Grainger, of Kinston, fertilizers and ma-

chinery; J. A. Meadows, of the Meadows

Co.; Dr. Charles Duffy, physician; Mark

Disoway, furniture dealer; W. F. Crock-

ett, trucker; S. W. Ipock, of Grist on.
trucker and farmer; James Redmond,
capitalist; George N. Ives, wholesale fish
dealer; Mayer Hahn, livery; C. E. Foy,

of the Virginia-Carolina Chemical Co.; C.

H. Fowler, of Stonewall, merchant, and
T. A. Green, President.

The capital stock paid in is $30,000.00,

and the surplus and undivided profits ac-

count has passed the twenty-five-tliou-

saad-dollar mark, Avhile the deposits have

gene beyond $160,000.00. During the past

year tho Bank paid a dividend of 6 per

cent in October and an extra dividend of

4 per cent on December Ist. The chief

business of the Bank is from truck, fish

and lumber interests.
President Green has long been identified

with ’ the Banking interests of Eastern

Carolina, and is one of the ablest financiers
ir. that section. His management of the
Citizens Bank and previous connection
Avith the private banking company of

T. A. GREEN,

President Citizens Bank of Ncav
Bern.

Gieen and Foy. is Avell known through-

out Eastern Carolina, and he has been

identified with many of the most import-

ant movements of a progressive nature in
New Bern. He is one of the most prom-

inent Methodists in the State and is

chairman of the Board of Stewards of

his church in New Bern.

The chief relations of the Citizens Bank
of New Bern arc, the National Fark

Bank, of New York; tho Merchants Na-

tional Bank, of Norfolk, Va.; the Na
tit nal Bank of Raleigh, of Raleigh, and
the Atlantic National Bank, ot Wilming-

ton.
This Bank has an enviable reputation

among banks generally for its almost in-
credible promptness in remitting collec-
tions. A .-specialty is made of this feature
and The Citizens makes a success of this
as it has of every undertaking.

Mr. Green is one of the most progressive
and influential citizens of New Bern, as

well as one of its ivisest and most suc-

cessful bankers. He has spent his whole
life in New Bern. He has built his for-
tune in tiiisk, community by industry, in-
tegrity and business sagacity. He has not

tried to get rich in a hurry. He has
sought success in tvays ‘‘justified by

honor.”
Mr. Green has been one of the most

piogressive men in bis section, and as a

man and as a banker he has been influen-

tial in promoting the recent development

and progress of his town.

There is no better town in North Caro-

lina than New Bern. It has the richest

lands adapted tQ truck, tobacco, cotton,
and varied agriculture. It is ituate at

the junction of the Neuse and Trent

livers, and enjoys magnificent transpor-

tation facilities both by Avater and by

rail. The Atlantic and North Carolina

Railroad and the Atlantic Coast Line,

with a w hole fleet of steamers offer rapid

and competitive transportation facilities.

The Bank of England.

(The New York Commercial.)

Os enemies the Bank of England has

had plenty and, as with most enemies, dis-
interestedness was not one of their dis-

tinguishing qualities. The supporters of

the SNiarta hated the bank because they

saw in its establishment another blow to

their cause; and the private bankers de-

tested the Old Lady because they clearly

recognized that, were her career success-
ful, their own questionable methods
would be exterminated—that, in short, it

would be impossible to obtain from 10 to
30 per cent, pet annum on their loans and

| that order, instead of the confusion which
they found so profitable, would be in-

troduced into the London money market.
The objection of the Tories was politi-

cal. That of the goldsmiths ana private
bankers was actuated by selfishness and
love of greed; but both parties, it is need-
less to add, disclaimed all ulterior motives
and based their objections solely oil the,
public good. Their philanthropy was dis-
tinctly modern, and the public was well
rid of both of them.

The Bank speedily changed the aspect

of the money market to the very great

advantage of the public, for, if the banker
or money-lender charge the trader a high
x-ate of interest upon his loan, it follows
that the trader insist in turn add the

charge to the cost of his goods; hence his
customers are directly debited with ex-

cessive bankers’ interest. So early as 1713
the competition of the Bank had reduced
the market rate below the legal rate

which, in consequent.e, was in that year
lowered from 6 to 5 per cent, per annum.
England, in short, gained the same ad-
vantages from the establishment of the

Bank of England as did the Dutch from
that of Amsterdam; and both the mer-

chants and the public soon began to reap

the benefit of low market rates of interest.
Unquestionably, then, the Old Lady of
Threadneedle street, thougli she has com-
mitted many follies, and been in numer-
ous tight corners, from which she has in-
variably extricated herself ivithout a

strain upon her honor, conferred a boon
upon the merchants of England when she
routed the Tories and private bankers in
1694, and thereby made the market rate
of interest dependent upon demand and
supply, instead of, as had formerly been
the case, upon a cabal of goldsmiths and
private bankers who combined to keep up

the rate, to the detriment of the trade
of the’ country.

In 1708 the Bank, which had met with
certain opposition, was granted the mono-
poly of joint stock banking in England,
and the number of partners in private
banks was limited to six. Nor was it
until 1857 that the number Avas extended
to ten. The population of London in the

seventeenth century amounted to about
half a million, so the Bank's monopoly
did not at first clash with the interests of
the community; but at the beginning of
the nineteenth century, Avhen London
was a huge city, its evil effects soon be-

came apparent, and its abolition a cry-

ing necessity.
By limiting the partners of pri\T ate

banks to six those houses vvere effectually
'handicapped in the race for business, and

the Bank of England, being quite unable
to meet the grovving requirements of the
country, the government was at length
compelled to cancel its monopoly. This it
did by easy stages, and in a manner which
clearly proved that it was dealing with a
question which it understood only imper-
fectly.

Prom 1708 to 1844 we get the battle
of the notes, and from 1826 to 1844 we
have the battle of the banks. The Bank,
until 1820, did not. possess a single branch

out of London, where it far outdistanced
its rivals, the private bankers, who, con-
sisting of small firms, each the competitor
of the others, were unable to check the
progress of a large banking institution
that enjoyed the confidence of the govern-

ment and consequently of the country.

The Bank of England’s notes, therefore,
soon drove those of the London private
bankers out of circulation, and by about
1782 there was not a single banker in Lon-
don who issued his own paper. The Lon-
don bankers kept accounts with the Bank
JT England, issued the Bank's notes, and
grouped themselves around that corpora-
tion. Here we find, for the first time in
the history of England finance, a well-
constructed money market, in which those
persons whose credit was good could bor-
row money at a rate of interest that was
to a great extent regulated by the sup-
ply of loanable capital in the market,
and the demands of those persons who
were anxious to borrow.

As a rule, the disturbing influence gen-
erally arises within the home circle; but
in this instance we shall see that it came
from without, and that the Old Lady and
the private bankers were a comparatively
happy family, though either strangely
ignorant of, or else supremely indifferent
to, the urgent requirements of the times.
The London bankers did not allow inter-
est cm deposits; nor did they encourage
small accounts. It follows, therefore,
that the small tradesman, who could not
keep a banker, used bank notes and coin
instead of. cheques, and that his wants
were entirely neglected by the private
bankers, who apparently thought him
beneath their notice, though they lived
to discover that those banks which dive
into the heart of the musses accumulate
vast deposits, and that in reality they
had neglected to farm a field which would
have given them splendid returns and
abundant working resources.

No definite information has been col-
lected with reference to the rise of private
banking in the provinces, but it is be-

lieved that very few country banks were in
existence before 1750. The roads were in
a wretched condition, and people traveled
by stage coaches, which covered the
ground at the astonishing rate of four
miles an hour, while the first mail coach
did not put in an appearance until 1784.
The transmission of money, consequently,
was attended by considerable risk, and
many people who had business in the
market towns preferred to leave their
cash with the local tradesmen, some of
whom, being largely trusted, naturally de-
veloped into bankers. The next step was
to issue their own notes, and as very
many of them neglected to keep an ade-
quate supply of cash to meet their paper
on presentation, a monetary crisis in-
variably thinned their ranks. Moreover,
a few of the more unscrupulous were not
slow to perceive the possibilities of iueh

a system, and Avhen the customers took
the notes the banker occasionally took
the coach.

S. B. H.
London, June 3, 1903.
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