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Banks of Charlotte, Salisbury, Lexington, Gastonia
and Statesville.

THE MERCHANTS AND FARMERS
NATIONAL BANK OF CHARLOTTE

The Merchants' and Farmers National
Bank, of Charlotte, was established in

1871 with a capital stock of two hundred

thousand dollars ($200,000). Its surplus

and profits now aggregate nine-five thou-
sand dollars ($95,000). The bank books

show assets of more than one million

two hundred thousand dollars. It has in

circulation two hundred thousand dollars
($200,000) of national currency, being the

owners of two hundred thousand dollars

($200,000) of government 2 per cent,

bonds.
It is one of the great banking houses

erf North Carolina. It is depository of

the State of North Carolina, Mecklen-

ourg county and the city of Charlotte.

It has a directorate of only five men, and

they arc five of the strongest business

tnen in North Carolina, men of sound

judgment, men of large success, men of:
broad views who have, not only in Char-

lotte, but throughout all Piedmont and

Western North Carolina, contributed
greatly to the new industrial life that

has blessed that section. The directors

of the bank are: Dr. John H. McAden,
capitalist, President of the McAden (Jot-

ton Mills at McAdenville, and stockholder
and director in other important indus-
trial and business enterprises; Geo. E.
Wilson, an able lawyer, leading capitalist,

and successful manufacturer; John B.

Ross, Sr., member of the prosperous

wholesale grocery establishment of John

B. Ross & Co.; J. H. Wearn, Sr., member

of the progressive and prosperous whole-

sale lumber firm of J- H. Wearn & Co.;

W. H. Belk, head of Belk Brothers, de-

partment stores, one of North Carolina’s
biggest business enterprises. These five

names are in themselves a guarantee in

DR. J. H. McADEN,

much to do with Charlotte’s remarkable

growth as the recognized cotton milll

centre of the Southern States, and one of

the leading commercial and banking cen-
tres in the South.

Writing of Dr. McAden, the News and

Observer in its Cotton Mill Edition, is-

sued in November, 1895, said:
“Dr. McAden, the President of tiie Mc-

Aden Mills, is one of the State’s most
prominent, successful and useful citizens.
Charlotte has the honor of claiming him

as a citizen, and he is a strong force in
its industrial and financial affairs. He
is President of the Merchants' and Farm-

ers’ Bank, of Charlotte, a director in sev-

eral of its leading cotton mills and other

industrial enterprises, and one of the most
popular citizens of the Queen City.

“Taking up the management of the

McAden Mills after his brother's death,

Dr. McAden lias steered the great enter-
prise along through prosperous times or

panics, keeping the mills in the front

ranks of Southern industries.”
Mr. George E. Wilson, Vice President

of this bank, is one of Charlotte'® most

progressive citizens. He is an able law-
yer and is interested in its manufacturing
and other interests. He has judgment of

the highest order, and as an officer of
this bank has contributed largely to its
obtaining the influential position which
it holds in the State.

The Cashier of this bank is Mr. C. N.
Evans, who is also Secretary of the North
Carolina Bankers’ Association. He ranks
among his associates in the banking world!
as not only a prudent and conservative
banker, but a banker of large knowledge

of the fundamental principles of banking,

as well as a mastery of the details of

practical banking. He has a large circle
of friends and is easily one of the most
popular as well as one of the most suc-

cessful bankers of the State. His popular
manners, his wisdom, his prudence, his all-

round good hard horse common sense,

make him an ideal bank officer. He is
also a man of much public spirit, devoted
to his profession, and as Secretary of the
Bankers’ Association, has contributed
largely to its success and the high posi-
tion it now holds among the banking or-

ganization of the country.

This bank now’ employs a night watch-
man, who is on guard at the banking
rooms every night from 10 o’clock p. m.

to 7 a. m. It has recently issued a very

beautiful little brochure containing “A

Few Words About Our Home and Busi-President Merchants’ and Farmers’
National Bank.

North Carolina for the solidity and great-

ness of any institution.
The statement of this bank at the close

of business June 9th, 1903, condensed

from the report to the Cbnmptroller of

th'e Treasury, is as follows:

RESOURCES.

Loans and discounts $685,^06.45

Overdrafts, secured and unse-
cured 6,512.34

United States bonds and prem-

iums 207,625.00

Other bonds and securities ... 430.56

Banking house and fixtures... 19,438.17

Other real estate owned 6,097.45

Cash and due from banks 234,208.41

Total $1,160,248.37 |
LIABILITIES.

Capital stock $ 200,000.00:

Surplus and profits, net 95-807.65

¦ Circulation 200,000.00

Rediscounts 79,857.23

Cashier’s checks 1,500.00

Certified checks 13.00

Dividends unpaid 81.80’

Deposits 582,988.69

ness.” Its four cardinal points are I
“Courtesy, Liberality, strength and
Promptness.” From this booklet we make
the following extracts:

BANKING GROWTH IN CHAR-
LOTTE.

Statement Showing Aggregate As*
setts of All Banks.

During the past ten years the banking
capital of Charlotte has doubled and the
deposits have trebled.
Then the doposits were $857,170.35

Capital *. 813.155.19
And the total assets 2,615.421.02

Here is a statement of the total assets
of 1902:
First National $1,229,158.48
Commercial National 1,390,275.29
Merchants and Farmers Na-

tional 1,100,321.61
| Charlotte National 971.946.27
| Southern Loan and Savings

Bank 98.641.3 G
Southern States Trust Com-

pany 198,118.49
Mechanic’s’ Perpetual Building

and Loan Association 353,379.66
Mutual Building and Loan As-

Hetciaiion 202,078.89
Charlotte Building and Loan

Association 38.599.10

Total $5,582,519.06
Total $1,160,248.37

The officers of the Merchants’ and

Farmers’ National Bank are: J. H. Me-

Aden, President: Geo. E. Wilson, Vice

President; C, N. Evans, Cashier; W. C.

Wilkinson, Assistant Cashier. These of-

ficers combine fine business judgment and |
ability with that probity, courtesy and
devotion to business that are the essential
characteristics for successfud bankers.

This bank handles the third largest col-
lection business in the State, and is an

institution whose conservatism, strength

and proper methods are well established

in North Carolina. From its organization

it has been ably managed under the

direction of its wise President, Dr. J. H-
McAden, who, in addition to being a

sagacious banker, is one of the most ex-

pert and successful cotton manufacturers

in the State, as well as a prominent capi-

talist and useful captain of industry. The

history of North Carolina in manufactur-

ing and in banking for the past forty
yeans could not be written without giving

Dr. McAden a leading phoe. It is not

too much to say that the progressive and

conservative policy of the Merchants’ and

Farmers National Bank has had very

Commercial Natiqn’l Bank
of Charlotte.

The Commercial National Bank of

Charlotte was established in 1874, with a
capital slock of two hundred thousand
dollars ($200,000.00). Its surplus and un-
divided profits now amount to three hun-

dred and twenty thousand dollars ($320,-
000). It has been a depositary of the

United States for eighteen years past,
and “stands first on the hoV>r roll of

national banks in North Carolina.” Its
deposits average about eight hundred
thousand dollars ($800,000), its loans over
a million dollars, and its total assets over
a million and a half dollars. Its directors
are among the foremost business men and
manufacturers of the State, and are as

J. S. SPENCER,

President Commercial National 1
Bank.

follows: J. £. Spencer, Wm. E. Holt,
It, M- Miller. Sr., H. C. Eecles, R. A.
Dunn, It. L. Gibbou. L. Banks Holt, L.

C. Holt.
The president of the bank. Mr. J S.

Spencer* is also the President of the
Henrietta Cotton Mills, the largest cotton

mill plant in North Carolina, and is large-

ly interested in many of the leading
manufacturing and industrial enterprises

of Charlotte and Piedmont and Western

North Carolina. He is a wise and prudent

financier and one of the first half dozen
men in Piedmont North Carolina in the

wonderful development that has marked
| the past thirty years in manufacturing

¦and commerce and banking.
The cashier of this bank is Mr. A. G.

Brenizer, who is everywhere esteemed
for his public spirit, usefulness and every

good work, and Justly esteemed one of
; the most efficient and progressive bank- j
ers in the State.

Charlotte National Bank.
!

The Charlotte National Bank, organized

in 1897, with a capital of one hundred
and twenty-five thousand dollars t5125.-
000), has grown in these few7 years'to be

I one of the strongest financial institutions
of the State. Its total assets aggregate i

(about one million dollars,with deposits vary-;

j ing from six hundred to seven hundred
thousand dollars, with a surplus of over

’fifty-fivethousand dollars ($55,000). It is a i
United States depositary. Its President,

, Mr. B. I>. Heath, is easily one of me
first bankers of the State in point of
knowledge of the banking business and
in point of experience and success, while
Mr. W- H. Whittcd, the popular Cashier,
is esteemed among his fellow bankers as
one of the most progressive and reliable
cashiers in the State.

Cashier Twitty, speaking of the business
of the bank, says: “We have never lost
a dollar since we have been in business,
and our vaults are worth $1,015,515.61 in
gold.”

The directors of this bank include some
of the first business men in Charlotte:
B. D. Heath, President, President Manetta
Mills, Newton Cotton Mills, and (’liffsidc
Mills; Dr. R. J. Brevard, President char-
lotte Trouser Company; R. H- Jordan,
of R. H. Jordan & Co., druggists; Vinton
Liddell, capitalist; H. N. Pharr, attorney

at law; J. F. Robertson, electrical sup-
plies; John M. Scott, of John M. Scott &

Co., wholesale and manufacturing drug-
gists; C. Valaer, of C. Valuer Bottling
Works; (’has. F. Wadsworth, of j. w.
Wadsworth Sons Co., livery and stock

1 dealers.
The significant features of statements

j of the bank are:
Deposits increased since April 30, 1898—

I from $168,795.68 to 609.736.41
\ Profits increased since ApriT 30, 189§ —

from $14,108.74 to $65,779.20
: Resources increased since April 30, 1898 —

| from $356,024.32 to $1,015,515.61

BANK Os LfXINGTON
The Bank of Lexington has had the

honor during the past of having the

Chief Executive of the State Hankers^ As-
sociation as its President. The Bank was

organized in 1888 as a private bank and

was chartered as a State Bank in 1896.

It was the first banking institution in

Davidson county. George W. Montcastle
has always been its President; John F.

Ward, Vice-President, and W. H. Men-

denhall its Cashier. This Bank offers to

ali customers every accommodation con-

sistent with legitimate baiming, and its

very life has been identified with the

wonderful progress in manufacturing in-

dustries which lias characterized the up-

building of the town ot .uexington during

the last few' years.
The condition of the people since the

establishment of this Bank has steadily

improved and the Bank itself is responsi-

ble to a great degree for the steady

growth and for the wonderful condition
of the people of the county. The people

have made money and busine ss has
trebled in the past five years. Five years

ago Lexington had three factories, now it
has eighteen.

The town of Lexington is the smallest
incorporation in me State of North Caro-

lina. It is probably the most crowded
point in the State and more business is

done w ithin the same area than any other
point in North Carolina. Though ilie
smallest incorporation in the State, Lex-

ington has water and sewerage and an
electric light and power company, the
town haying recently voted $100,000.00 for
the instalment of the water plant. There
are situated here, three cotton mills, as
many furniture factories, two chair fac-
tories and a table factory, a trouser com-
pany, several sash and blind factories,
two foundries two flour mills, a mattress
factory, an upholstery factory and a num-
ber of others, among them being a brass
fixings factory, which is the only one in
the entire South. Lexington is a point
of such importance in the furniture world
that buyers go there and are enabled by
the diversified furniture institutions to

GEO. W. MONTCASTLE,

President of tke Bank of
Lexington.

supply their entire stock from this point.
The back country is the best farming
land in the State; every kind of grain is

grown, Davidson county being the divid-
ing line of the cotton and tobacco belt.

The Bank of Lexington has a capital of
$30,000.00, with net undivided profits of
$15,580.82.' The deposits amount to $183,-

454.50, these figures being taken from the

statement of April 9th, when the Bank

had been in operation under its State
charter for seven years. This statement
from a bank in a town with a population
of four thousand is probably unequalled

(anywhere. The directors represent every

interest and include the names of W. E.
Holt, manufacturer; J. F. Ward, mcr-

j chant; I)r. A: Fuller, physician; J. A.
Elliott, merchant; C. M. Thompson, manu-
facturer, George W. Montcastle. .president;
J. D. Grimes, manufacturer; It. Everhart,

I tobacco manufacturer; W. G. Penry, mer
j chant; T. J. Grimes, manufacturer: E. L.

! Greene, tobacco manufacturer, and J. W.

j Fitzgerald, merchant.
This Bank is the State, County and

City depositary, and is one of the most
popular financial institutions, holding firm-
ly as its friends the ent're population of
the community. President Montcastle is
one of the most popular bank men in the
State, has had wonderful success during

his administration as president of the
State Bankers’ Association, and has made
a reputation throughout the entire

< country lor his ability as a financier.

First National Bank
Gastonia

In its early manufacturing and other in.

dustrial development, Gastonia looked to

Charlotte and other towns lor its tan'*,

ing business, but now it depends upon

itself. One of the most potential agencies

in ,Gastonia’s growing wealth and pros

perily has been and is the First National

Bank, of the place. Its president is Mr.

L. L. Jenkins; its cashier is Mr. S. N.

Boyce, with a directorate of these strong
men: L. L. Jenkins, J. I). Moore, T. W.

L. i. JENKINS.

President First National Bank of
Gastonia.

Wilson, A. A. McLean and J. Lee
Robinson. This is a directorate embracing

five of the wiiest, safest and honestest
men in Gastou county, men who have

borne a conspicuous part in the phe-

nomenal growth of Gastonia. This bank

has a capital of $50,000 with a surplus
and undivided profit account of $15,-

641.67- During its existence it has paid
dividends aggregating fifty thousand dol-
lars. Its report dated June 9th, 1903,
shows total deposits of $179,980.65. In
every respect it is a statement gratifying
alike to the management and the busi-
ness world with which it is so intimately

connected. It has a nice home costing

$15,000. The bank is conducted upon

sound business principles. 11 does not

seek to make any big show, or to blow its
horn. It speaks through its successful

| and honorable record of thirteen years

a record of which its organizers ami
managers have every reason to be proud.

Mr. Jenkins is one of the leading mem-
bers of the North Carolina Bankers’ As-

sociation and at its s-s-inn held in
Wvightsville, June 23rd-2ath, inclusive, Mr.

Jenkins read a paper on “Exchange and
Collections” which was one of the most

valuable papers of the session.
Born Dec. 3, 1564, upon a farm in Gaston

county, North Carolina, a few miles dis-
tant from the present site of Gastonia,
young Jenkins was given the best educa-

tional and general training the institutions
of his native State could provide. In 1873,
the family remoived to Charlotte, and it
was in this place that the boy received
much* of the tuition that prepared him
tor the advanced studies he afterwards
pursued. During the school year 1876-’7,

he was a student in the Carolina Military
Institute in Charlotte.

In 1877 the family left Charlotte, and

settled in Gastonia, which in that year

became incorporated as a town; the
young man’s studies were continued in
institutions near his new home, and
within a couple of years he was prepared

for entrance to Wake Forest College,
j After completing his general studies,

; Mr. Jenkins accepted a position as assist-
-1 ant postmaster at Charlotte; in this of-'
1 fice he remained from 1883 to 1885, he

! then taught school for about a year; in
1886 his father died and left a very sub-
stantial subsistence to his son; during

the year in which the settlement of the
estate was pending the young man op-

erated as a buyer in the cotton market.

In 1887 he began his career as a banker
in Gastonia, where he entered into a

: partnership, which was known as Craig
& Jenkins; three years later this firm was

I succeeded by the First National Bank of

i Gastonia, in w hich Mr. Jenkins was
' elected to the cashiership. In 1894 he re-
moved to Wilmington, and there assisted
to form the National Bank of Wilming
ton; in this institution he was chosen to

fill the cashier’s office, but after serving

in that capacity for a few month- he re-
signed the place in order to return to

Gastonia'and again enter the First Na-

tional Bank as its president. His election
occurred on January Ist, 1895, and since
that 1 inie he has remained at the head

of the institution. (The bank’s capital is

$50,000.00; its surplus and undivided pro-
fits are about $10,000.00, and its deposits
average over $100,000; and about one-third
of the sum is held for other banking

j houses.) Like many of the business men
| of the locality, Mr. Jenkins has invested
I largely in the’ cotton manufacturing in-
dustry; he is president of the Modena Cot-

. ton Mills in Gastonia, and is extensively

| interested as a stockholder in a number of
j other similar establishments there and
(elsewhere throughout the South.

Mr. Jenkins has always been an ardent
I Republican; he is chairman of the Re-

publican Executive Committee of Gaston
county, and a member of the District Con-

gressional Committee; he is one of the
j recognized leaders ot the party in the

1 section. In 1892 he was elected delegate
j from the Eighth District of North Caro-
lina to the National Republican Conven-

j tion in Minneapolis; he there met Presi-
; d« nt McKinley—who at the time was

| chairman of the convention —and prophe-

i fiied to him directly that he would be the

| nominee of the party for the Presidency

| in 1896; the fulfilment of this forecast

j clearly entitled Mr. Jenkins to considern
: tion as one of the original McKinley men.
; Under President Harrison Mr. Jenkins was

j made postmaster of Gastonia, and he oc-
j cupied the office from 18S9 to 1893: Presi-

| dent McKinley re-appointed him in 1898,
; but he found his business interests so ab-

i sorbing that he afterwards resigned.

First National Bank
of Salisbury

J
The First National Bank of Salisbury

it the close of business April 9th, 1903,

makes a statement showing total deposit*

of $176,917.05, an increase during the past
few years of a percentage which is seldom
achieved by banking institutions. The
policy of this Bank has been most conser-

vative and at the same time the officers
and directors are of that progressive type,

lending great aid to all legitirrnte con-

cerns, encouraging the establishment of
new enterprises and aiding all worthy in-

dustries which seek to establish them-

selves in Salisbury.

The city with its ten thousand people

is perhaps making the most progressive

strides in its history, and with the new

electric car line now being built to Spen-

cer, valuable additional trade will be at-

tiacted to the city.
Salisbury prides itself upon being the

home of men of great distinction, and it is

unquestionably true that the most ener-

getic and progressive type is to be fouud

in this city.

Hon. Kerr Craige is President and W.
11. White Cashier of the First National

Bank. The directorate includes Hon. Kerr

Craige, Attorney: W. C. Coughenour, cap-

italist; D. A. Atwell, of the Atwell Hard-

ware Company; H. Tines, Attorney; W.

S. Blackmer, leading merchant, and D. L.

Avery, Rectifier.
The capital of the Bank is $50,000.00;

the surplus fund $18,000.00, and undivided
profits less expenses and taxes paid, over

$3,200.00. The Bank is one of the safest
anu best known in the entire State, and

holds the confidence of the entire people.

Hon. Kerr Craig, President of this

Bank, is one of the first men in the State

as a lawyer and business man. He is a
man of laige experience, and as coun-
sellor is looked to by individuals and
large corporations for advice and leader-
ship. The otter officers of the bank are
men of capacity, experience and trust-
worthiness, while its directorate embraces
men whose names stand wherever known
for business success and personal in-

| tegrity.

Statesville Loan and
Trust Company.

The Statesville Loan and Trust Compa-

ny of Statesville has made an enviablo

record since its organization Just two
years ago. This company began business

with capital stock of twenty-five thousand

dollars $(25,000.00), and has already put

aside over four thousand five hundred dol-
lars ($1,500.00) of undivided profit*.

The Statesville Loan and Trust Com-

pany was organized by Mr. D. M. Ausley,

the present secretary and treasurer of the
company.

Mr. M. K. Steele is president, and Mr.
Lugene Morrison is the vice-president,

while the directory includes the names ot

these officers and also of Honorable W.
D. Turner, Lieutenant Governor of North
Carolina; C. M. Steele, manufacturer; W.
J. Hill, physician;’ J. H. Wyeoff, ex-
sheriff of Iredell county; A. B. Saunders,
superintendent Statesville Cotton Mills;
Emile Clarke, tobacco manufacturer; J.
E. King, physician, and U. L. Alspaugh,
of Taylorsville, cotton mill manufacturer.

Mr. Ausley is a native of North Caro-
lina, being originally from Red Springs.
From there he went to Mount Airy, where
he was vice-president of the First Na-
tional Bank and was connected with the
Cape Fear and Yadkin Valley Railroad.
From there he went to Newport News,
where he was in the City Bank of New-
port News, from which bank he resigned
to organize the Statesville Loan and
Trust Company.

Withing two years this bank has estab-
lished itself as few institutions do. The
gieat credit of this management is due to
Mr. Ausley, who is one of the ablest
young business men of North Carolina,
and who has entire charge of the bank-
ing business.

The other officers and directors of the
company, as well as Mr. Ausley, are
identified with all the progressive indus-

j tries of Statesville, and to this institution
; is due no small value of the credit oflhat
: progressive era which is now on in that
! town.

Many handsome buildings have been
I erected recently, and a number of mag-
nificent residences have been built..

The Statesville Loan and Trust Com-
| pany has pushed its banking business, and
yet has not developed all of its features.¦ U prides itself on the promptness of

; handling foreign collections, and has es-
j tablished an enviable reputation among

: banks generally in the way it conducts its
| affairs.

A DESERVED COMPLIMENT.

(Winston Sentinel.)
The success of the Wachovia Loan and

Trust Company, of this city, has been
remarkable. Just ten years old yester-
day, it is the strongest financial institu-
tion in North Carolina. It has a capital
of $600,000. It was the first loan end
trust company to be established in the
State. Col. F. H. Fries, the president, is

; a financier of first-class ability, as has
j been handsomely demonstrated. That was
a handsome compliment paid him last

j evening by his employees—the presenta-
| tion of a loving cup.

r-> rj
The Charlotte National Bank

Os Charlotte, N. C.

With direct connections with practically all banking points in this State, will
collect all your North Carolina business on most attractive terms

ILow Rates on Charlotte business. Correspondence invited.

f I). Heath, President W. H. Twitty, Cashier

L.J ——V_J
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