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Goldsboro, Tarboro and Clinton Banks
THE BANK OF WAYNE.

The oldest institution which is identified
most closely with the interests of its
city, and which has given every aid to

legitimate enterprises in its community,

and which has endeavored, with rernark-

able success, to establish itself as a safe j
medium of commerce, is the Bank of

Wayne, which is tlie oldest bank in it«
section.

The total resouroes of the Bank have

today passed far beyond the half-million-
dollar mark, and this institution has added
constantly Uk its list of patrons and is
the better condiUon than ever before in
its history. It claims the distinction of
handling the accounts of every manufac-
turing enterprise in its city and handles

more than one-third of the business within
a radius of fifty miles of Goldsboro, in
which radius there are twenty-six banks.

Mr. E. B. Borden, toe President of this

Bank, is one of the ablest men in the

entire State. The name Borden is identi-
fied with every enterprising movement

originating in his section. Mr. W. K.

Borden is Cashier and Mr. J. W. Ayeoek,

Assistant Cashier. The list of directors j
includes the President, Mr. E. B. Borden. '

who is a planter; Henry Weil, capitalist;

Henry Lee, farmer and merchant; J. R j
Edgerton, dealer in real estate; F. K.

Borden, manufacturer, who is also Vine

President of the Bank; W. H. Borden,

manufacturer, and Charles Dewey, of
Dewey Brothers.

The Bank of Wayne has a capital and
surplus of over $200,000.00, and has return- ]
ed to stockholders in cash dividends more ;

than $90,000.00. It is conservatively man-

aged, enjoys the confidence of the whole

surrounding country, promises the best
attention and most intelligent service and j
holds the esteem and confidence of all

business interests.

The cotton milling interests of Goldsboro

will probably put more money in circula
tion than any other single industry, and

will be closeiy followed by the oil mills,

and each manufacturing enterprise deals
exclusively with the Bank of Wayne. This j
fact is due largely to the conscientous
endeavor of the officers and directorate
to aid all worthy and legitimate enter-

prises; to be progressive in every move-

hh nt which might result for the good of

the city, county or section, and this re-

sults in the remarkable showing which

this Bank regularly makes in its state-

ment showing its condition to the Coi-

peration Commission.

The Bank of Wayne is one of the best

known of North Carolina institutions,

having the reputation throughout the en-

tire United States of being one of the j
best managed banks in the entire South.

This institution is regularly represented |
at the annual meetings of the American
Bankers' Association and the Slate Bank-

os’ Association, and is interested in every

undertaking which means the betterment

of the banking system in this country.

President Borden's name is a tower oi

strength in financial circles in North Caro-

lina. He is the oldest bank president in

point of continuous service in Eastern

North Carolina. Under his management

he has seen this bank grow steadily during

all the years of its existence. He is noted

for his rugged honesty, perfect sincerity,

wise prudence and excellent business judg-

ment. The bank has not resorted to any

methods to attain success except the con-

servative methods which long experience

has demonstrated to be the best and

safest. The interest of stockholder, de-

positor and client is the only consideration
that appeals to the management of this

bank. President Borden is a director of

THE BANK OF WAYNE, GOLDSBORO.

Goldsboro is a railroad center and has a j
population of probably ten thousand peo-

ple. Annually they sell more than twen- ]

ty thousand bales of cotton and over six

million pounds of tobacco. For banking

facilities it is unsurpassed. Waterworks,

electric lights, gas works, paved streets,

extensive lumber mills, immense cotton

mills, furniture factories, agricultural
works, rice mills, oil mills, ice factories,

fertilizer factories, chemical works, buggy

factories and various other interests com-

bine to make this one of the most irn

portant points in the State, and the ad-

vantages of quick transportation of

freights, and the exceaent location of the

town as a distributing point mean that

the future of Goldsboro holds in store

much that is bright and promising to the

prospective >eltler. The trucking interest

is enormous, and the net returns from

strawberries and early vegetables average

more than a million doi.ais each season.

This industry grows with each succeeding

year. Beginning promptly with the first

of May and lasting until the first of Sep-

tember the fruit and vegetable crop; from

the first or August until the first of

February the tobacco crop, and from the

first of September until the first of March
the cotton crop, are marketed; factories
run on full time twelve months in me

year and every industry *n the city has

met with success. There is not a dull
month in the entire year.

The public schools of the city rank first
in the entire State. As evidence of this

excellence students prepared here have

graduated with first honors at West Point.
Amherst, Johng Hopkins, the University

of North Carolina and at Trinity College

without the preparation which is necessa

ry for entering from the majority of

public schools in the State. From their
organization President Borden ha, been a

trustee and one of the wisest and most

useful members of the board.

National Bank of
Goldsboro

A Young and Successful
Institution.

The National Bank of Goldsboro was

chartered in 18% and began business with

G. A. Norwood, Jr., President; M. J.

Best, Vice-President, and J. M. Hollo-

well, Cashier. The same officers continued

up to October, 1%2, when Mr. G. C. Kor-

negay succeeded Mr. Hollowell as Cashier.

Mr. Korncgay was formerly Register ot

Deeds of the county.

Mr. Q. A. Norwood, Jr., President of

the National Bank of Goldsboro, was ori-

ginally from Charleston. S. C. He was

educated at Wake Forest College, in this

State, where he took a high stand, and

after his graduation he met with great

success in business life. He is identified

with banking interests in a number of

towns in the South, and is the president

of the new savings bank which is to do

business in Goldsboro, and has recently

been a leading spirit in the organization

oi a new bank at Snow Hill. Mr. Nor-

wood belongs to a family of remarkably

successful bankers, whose record in both

North Carolina and South Carolina has

been one of marked success. He is an

all-round educated, experienced, capable

and expert banker, and understands that

the highest banking success is dependent

upon a bank’s lending all proper accom-

modation to the business and industrial

enterprises of its community and section.

The success of the National Bank of

Goldsboro is the result of the consistent

pursuance of that policy.

Mr. Kornegay, Cashier of this bank, is

a member of the Kornegay famdy, long

leaders in Wayne and Lenoir counties. He j
was one of the most popular and capable j
public officials Wayne county has elected

in many years. He resigned as Register

cf Deeds of Wayne county to become

Cashier of the National Bank of Golds

boro.

The capital of the National Bank of

Goldsboro is $30,000.00, and its surplus

and undivided profits account amounts to

over $26,000.00. Since the day of its or-

ganiaztion this bank has annually paid a

dividend, the first year paying 6 per cent

until now it pays 10 per cent annually.

This Bank claims the remarkable record

not to have lost one dollar in principal

cr interest during the past three years.

Its business in the main is handling the

accounts of tobacco interests and the

local and commercial trade. It is a j
very progressive institution and actively j
solicits the business of all concerns. U

carries a New York account and one ac-

count in this tSate. but is opposed to the

system of dividing its business up other-

wise. It is one of the most carefully

the Atlantic Coast Line and officer and

director in other great corporations.
Mr. W. K. Borden, the Cashier, has

grown up with this Bank, occupying al-
most every position in the working sys-

tem of the Bank, and is one of the most

capable financiers in the entire State.
He is also president of the Bank of Mt.
Olive and interested in other lead-
ing enterprises in his section of the Stale.
The directorate is as strong as could be

named in any city in North Carolina, and
absolutely no connection of the bank is
other than to justify and merit the con-

fidence of the entire public. The principal

connections of this, Bank are the Hanover j
National Bank, cf New York; the Mer- i
chants National and the Gerard, of Phila-
delphia; and the Merchants National and

the National Exchange of Baltimore; the

Norfolk National and the Citizens Na-
tional, 01 Nonolk; The Merchants Na- ;
tional and The .American National and
State Bank of Virginia, of Richmond; and

the Commercial and Farmers Bank ol j
Raleigh.

The Bank of Wayne was originally a
branch oi lh< Bank of New Hanover, es-
tablished in 1872, when the population of
Goldsboro was 2,000. In 18'Jl it became
independent when the population was 4,-

SOfi. It was the chief support of the Bank
of New Hanover, and has always been

looked upon as one of the safest, most

conservative and most wisely managed

financial institutions in tne entire country.

Its success and the character of its busi-
ness show the wonderful advantages of
the city of Goldsboro tor investments
whore men of capital and energy are
looking for munificent returns.

Goldsboro is proud of the distinction of
having more prosperous diversified indus-
tries, selling their product in all sections
of the South, than any other city in East-

ern North Carolina. Its factories emnlov

labor of the highest skill and the weekly

pay-roll is one dollar for every man, wo-
man and child in the city a record which
places it among the foremost manufac-
turing cities of the State Without blow-
ing an v horns or making much fuss about

what it i doing. Goldsboro has been going
forward steadily. “Goldsboro is easily the
bf.-t town in the State,” is the statment

‘ made by an officer of the Bank of Wayne.

managed financial institutions in th*

State. The directors are G. C. Royall,

furniture manufacturer; K. E. Bizzell

slice merchant; N. J. Best, general mer-

chandise; Judge W. R. Allen; G. A. Nor-

wood, Jr., president, and president of the

Scientific Chemical Company of Goldsboro;

Cr. A. Norwood, Sr., president of the Bank ;

of Greenville. S. C.; Dr. J. F. Miller, su-

perintendent of the Eastern Hospital, and

TI. E. Newbury, merchant and plauter.

Magnolia, N. C.

The depooits cf this Bank amount to

51 i7.C3f.73.
The National Bank of Goldsboro is one

of Goldsboro’s youngest institutions. Its

growth has been as solid and substantial

as it has been steady and rapid. Its

stockholders are among its leading busi-

ness men, and they have made it an in-

fluential factor in the steady progress of

the* city.

THE SAVINGS BANK.
,

Mr. G. A. Norwood. Jr., is also Presi

dent ol the Goldsboro Saving Bank, of

which Mr. I. F. Dortch is Vice President,

and Mr. H. C. Smith. Cashier The direc-

tors are I. F. Dortch, lawyer; N. J. Best

general merchandise; I. J. Harrell
planter; J. S. Crawford, insurance; L.

Weil, merchant; John R. Morris, travel-
ing salesman; Dr. J. B. Exum. of Fre-

| mont. farmer, and President of the Cot-

j ten Seed Oil Mill; W. T. Yelverton. hard-
ware merchant: E. L. Edmundson, gen

eral merchandise and real estate: B. H.

Griffin, hotel proprietor; Dr. W. H. H.

Cobb, physician; G. C. Itoyall, manufac-

turer; C. B. Miller, druggist, and
G. A. Norwood. Jr., President.

This Bank solicits savings accounts on

which interest is paid.

Bank of_ Tarboro
An Institution of Great In-

fluence in its Town.
The Bank of Tarboro was chartered in

1895 with John F. Shackelford as Presi

dint, Joseph J. Green as Cashier and J.

T. Howard as Vice-President. Besides the

officers the directorate includes the names

of T. A. Wiggins, J. A. Davis, J W. B.

Battle, E(l. Pennington, J. E. Gobb and W.

Newton Smith. Its capital stock is $25,-

000.00, and at the close of business in
April its surplus and undivided profits

amounted to $5,500.00. The. bank is situ-

ated in the King Building, on Main street,

convenient to the leading business inter-

ests, and in its community it is of the

greatest influence and perhaps stand-

among the first banks in North Carolina

in aiding home industries to firmly es-

tablish themselves. Yet it requires of all

that they proceed along conservative and

wife lines.
Cashier Joe J. Green came to Tarboro

in 1806 from the First National Bank oi
Nashville, Tonn., with which Bank he

had been associated for five years. Pre-

vious to that time he had been four years

with the National Bank of Franklin,
Trim., which was his home. He entered

the National Bank of Franklin as runner

and climbed steadily until he thoroughly

mastered the banking business in that

town. From Franklin he went direct to

the First National Bank of Nashville, with
which bank he rose to the position of As-

sistant General Book-Keeper. Mr. Green

is one of the ablest young financiers in
North Carolina. It has been his life-work
and he is one of the most thoroughly post

ed bank men in the eptire State. Though

the Bank is still a young financial insti-

tution it has laid aside a surplus and un-

divided profits and every year has paid a

dividend of 6 per cent to its stockholders,

another six being placed to the surplm
fund.

Thi> condition of the people oi Tarboro
contrasted with the condition five year;

ago shows remarkable progress. Though

one of the oldest towns in the State, Tar-

boro has in the past few years shown

such changes in its business life as ti

class it almost among the new towns. A

remarkably progressive spirit has taken

hold of the people until today the situa-
tion is such that new life is seen on every
hand and every business enterprise i.-
meeting with warm support and the labors
of all are crowned nu- success. The
city owns its own water plant and its
lighting plant, and both are operated suc-
cessfully. Recently several large building-
have been erected and these would be a
credit to the largest, cities in North Caro-

lina. Financiers from Baltimore and New
York have invested muen money in Tar
boro and surrounding country, and tin
manufacturing interests, which are be-
coming so strong in this section, receive
great support from the Bank of Tarboro.

This Bank is very popular locally, car-
rying one of the largest lists of accounts
carried by any bank in the State when
the population of the town is compared.
Interest is not paid on deposits, the Bank
confining itself strictly to the regular
banking business. By its conservative
methods an 1 its endeavor to aid all
worthy and reliable concerns, the Bank
of Tarboro has established itself so firm-
ly in the confidence of the people that it
is looked upon as the best friend of every
legitimate enterprise. The Bank con-
sistently refuses to act in the capacity of
promoter, yet lends such aid as to en-
courage every industry to establish itself
in the city of Tarboro.

Probably no town in the South affords
such opportunities for the home-seeker as
does the City of Tarboro. It is one of
tlie beautifully laid out towns of Eastern
North Carolina, attractive in appearance,
well-kept throughout the entire year, gov-
erned by such stringent laws as guarantee
protection to all classes and offering in-
ducements to the new-comer. Its bonded
debt is $62,000.00 and the tax-rate is 60
cents on the hundred, with a special tax
of 25 cents additional.

Pamlico Insurance
and Banking Co

Edgecombe’s Oldest Bank-
ing Institution.

One of the most substantial institutions

in North Carolina, and most closely iden-

tified with the interests of its community,

is the Pamlico Insurance and Banking

Company of Tarboro, which was chartered
in 1875. The president of this bank is H.

L. Staton; vice-president, W. S. Clark;
cashier, Job Cobb.

The directory is composed of Judge

George Howard, retired; Judge Fred.

Philips, capitalist; L. L. Staton, physi

cian; E. V. Zoeller, druggist; D. Lichen-
stein, wholesale grocer, and H. L. Staton,

attorney.

The names of this directorate embraces

names noted among the leading factors in

the business, manufacturing and agricul-

tural interests of Tarboro and Edgecombe

county. This institution has age, strength,
confidence, and is backed by men whose

names are a guarantee of financial ability

i n<l standing.

The Pamlico Insurance and Banking

Company does a general banking busi-

ness, pays interest on time deposits, and

has since the establishment conducted the

insurance feature provided for by its

charter.
The capital stock is thirty-three thou-

*and nine hundred and sixty dollars ($33,-

-00.00), and the surplus and undivided pro-

fits $43,988.01. A dividend of $6,792 has

been paid on the capital stock, nearly all

of which is owned in Tarboro.

The Pamlico Insurance and Banking

Company does an extensive insurance bus-

iness at home, but they take few risks

outside of the community. The bank owns

its own home, and its officers and stock-

holders are interested in nearly every en-

terprise in this section. Tarboro has be-

gun in its real development, the condi-

tion of its people was never so good be-

fore, and the counties surrounding, and

the farmers are in better condition finan-

cially than they have been for many years.

More buildings are in progress, and the

value of real estate has advanced more in

the past year than at any time in the
history of the town. Farm lands in the

surrounding country have also enhanced

in value, until today they are almost
double in price, than they were five years

ago.

President 11. L. Staton, and the. other
directors of the bank are identified close-
ly with all progressive movements of

Tarboro, and they encourage investors to

time to that field. More money has been

attracted to Tarboro by the splendid op-

portunities afforded there for investors,

and the prospects are that during the

next two years, Tarboro will have the

best days in its records.

Mr. Staton, President of the Pamlico

Insurance and Banking Company, belongs

to a family noted for financial ability and

worth. He is a wise and experienced

banker, who has given much study to the

science of banking. He may be reckoned

upon with the best informed bankers in

the State, as well as one of Edgecombe's

ablest and best equipped lawyers.

Mr. Job Cobb, the cashier of the Pam-

lico Insurance and Banking Company, is

one of the most capable bank officials in

the State. At every convention of the

State Bankers’ Association his presence

has been required. Throughout the en-

tile State there is probably no tank of-

ficial who is more popular with the fel-

low members of his profession than is Mr.

Gobb. He is able, wise and conservative
as a bank official, and he is one of the
rrest progressive business men of Tar-

boro.

Early History of Banking
In the City of Tarboro

THE BANK OF CLINTON
Sampson’s Strong and

Growing Bank.
The Bank of Clinton was organized in

1901 under a charter from the Legisla-

ture, with a paid up capital of $15,000,

succeeding in business the private bank-

ing house of Bethune & Co., established
two years before by Messrs. L. A.

Bethune and George E. Butler. The of-

ficers elected for the first year were: L. A.

Bethune, President; W. H- McDonald,

Vice-President; Howard McKinnon,

Acting Cashier. Mr. McDonald losing Iks
health, Avas succeeded as vice president
during the year by Mr. >*. S. Partrick.
The present officers are: L. A. Bethune,
President; W. S. Partrick, Vice Presi-
dent; Howard McKinnon, Cashier. The

board of directors consists of the follow-
ing gentlemen: B. F. Powell, general
merchant; W. S. Partrick, dry goods
merchant; George E. Butler laAvyer; W.

B. Stewart, lumber dealer; A. J. John-

son, general merchant; J. It. McPhail,
general merchant and farmer; L. A.
Bethune, president, and Howard McKin-
non, cashier. Tlie stockholders include
most of the business men in Clinton and
several substantial farmers and merchants
throughout Sampson county.

In the two years the Bank of Clinton

has been in business it has set aside a

surplus of $1,700, which together with

undivided profits added to its capital,
gives it a total strength at this time of
nearly SIB,OOO. Its deposits on June Ist
amounted to $75,000. No interest has ever

been paid on deposits. Its business has
grown in a gratifying manner from the
beginning, and the management of con-
servative officers and directors entitle
it to continued growth in patronage and
popularity. In doing tvell for itself it

has done well by the county and com-
munity in gathering together and keeping
at home the surplus capital of home peo-

ple where it is made available for the
development of home industries and enter-
prises and the assistance of worthy home
folks. Equipped with the most modern
safeguards for the protection of funds en-

trusted to its care, it offers a safe de-
pository for the people of Clinton and

vicinity and others having business
with it.

of teller. He soon became knoAvn as an

expert, and was soon belter known as

Little Money Fingers,’ an apt nick-name
giA-en because of his diminutive stature,

and the ease and rapidity with which
he counted bids calling for money, the

real stuff. He was a strong Union man,

and lived here all during the war and
was never molested, or had indignities or

i threats put on him, because every one
knew him to be a man of character and

I sterling worth. He died ip Tarboro in
the latter seventies, a very old man, re-

spected by all for his intelligence, his
I character and his talent for attending to

his OAvn business and letting other people

attend to their own business in their own
! way. He tvas never married, and wan
thoroughly identified with the South in

j everything, except on the question of
secession. He guarded the assets of the

bank all during the war, and after held
on to its defunct assets, and sold the
mahogany desks and chairs, etc., at a very

high price. I knoAV that well, for I

bought one desk which I liaA'e now and
which is pronounced fine by the curious
who come in and say sometimes: ‘Where

did you get that counter desk fro-m?’
“In February, 1875, the Pamlico Insur-

ance and Banking Company Avas estab-

lished, and its entire capital stock was

taken up by Edgecombe people. H. L.

Staton is president and Job Cobb cashier.
Mr. Orren Willians has managed the in-
surance department since the first organi-
zation of the company'.

“In 1878 the Bank of New Hanover
established a branch in Tarboio, with
Matthew Weddell as president, and James
D. Cummings as cashier. The capital,
Avhieh was subscribed to start this bank,
came from the citizens of Tarboro and
vicinity. This bank did a fine business,
and Mr. Cummings was an obliging and
efficient officer. It did not, hoAvever,

make money enough to save the parent
bank in Wilmington from the terrible
destruction AA'hich followed its specula-
tive methods, and it went doevn in the
collapse.

“The Bank of Tarboro Avas established
in June, 1885, entirely with home capital,
and John F. Shackleford is its president,
land Joe J. Green is its capable, and ef-
| fieient cashier.

*'l haA r e thus pencilled down the his-
| tory of the banks in Tarboro for about
l 100 years, endeavoring to confine myself

; strictly to your inquirer, reachingy.ium,
I strictly to your inquiry, making do mini-

;t»on of the Building and Loan Associa-
tions, and the names of those who bought

'and sold exchange, and discounted paper,
etc., a custom which prevailed here large-
ly for a decade and more, after the trade
ruined in the latter sixties, among some
of the merchants and business men. This
private bnaking business, was kept up

until a feAV years ago when you neAvs-

paper men raised the cry of “catch tha
tax-dodgers,” and the Legislature imposed
taxes on banking, and saying what should
be called banking. Then all those, gradu-
ally Avithdrew their moneys from the
hands of their commission merchants'and
others in NeAv York. Norfolk and Balti-
more, and placed their deposits in home
institutions, and left money accommoda-
tions in the ands of the banks where
it properly belongs.”

SIX BANES IN MOOBE COUNTY.

(Sanford Express.)
A bank can now be found in nearly

every small town in the county. Ten or
fifteen years ago very few banks could be
found in towns in this State that had
fewer than 5,000 people. There are doav
six banks in Moore county and the popu-
lation of all the towns put together
woudn’t make much dver 5,000. Four of
these banks are within two miles of- each
other. Does so many banks mean pros-

perity? If so, we are glad to aee them
increasing and hope they will all be suc-
cessful and help to build up the toAvns in
which they are established.

In response to a request for the facts
about ‘‘the early history of banking in

TcJiboro.” Hon. Fred Philips, who i# large-

ly interested in banking in Tar boro and

Raleigh, wrote the following private let-

ter, closing with these words: “From
what I have written above I reckon you

can, Ruth-like, enter the field, and gather
some gleanings which you may bundle up

in artistic style.” The private letter gives

so interesting a sketch that we take the

liberty of printing it in full as follow's:
“The first bank was established here,

several years prior to 1816, and was con-

ducted in a wooden building on the cor-

ner of Trade and Gianville streets, just

two blocks from the river landing. In

the year 1816 the large two-story tuick

building, and . known as the

Bank Building * to this day,
was completed on liade street.

It was built of flue brick, with vault and

banking room, and living rooms for of-
ficers, and was considered one of the fine

structures of the age. About 15 years
ago, when tne Pamlico Insurance and
Banking Company moved into its build-
ing on Main street, this building was

modernized a, little on the outside by

verandas, and has been used ever since

as a residence for families and boarders.
I am not sure of the name of the bank

when it was first opened in this building,

but tradition says it was ‘State Bank.’

At any rate when the charter ot the

Bank of the State of North Carolina

was granted the parent bank Avas in Ral-
eigh, and branches were established in
Washington. Tarboro and several other
l laces, just as the Bank of the Cape

Fear had its mother head in Wilmington,
and its branches at Fayetteville and other
places. I cannot give you the names
of the first officers of the two banks above
recited. But Theophilus Parker was presi-
dent when he died in January, 1849, and

had been for a time, and he was suc-
ceeded by James Weddell, a prominent
and wealthy merchant here, until 1853,
when he moved to Petersburg, Va. He
was succeeded by Robert R. Bridgers,

who remained pi*esident until the State
Banks went the Avay of all the banks
during the great Civil War. Peter P.

LaAvrence was cashier during the incum-
bency of Mr. Parker and Mr. Weddell,
and Mr. Russe Chapman was teller. Upon
the death of Mr. LaAvrence at an ad-

vanced age in 1852, Mr. Chapman suc-
ceeded him as cashier, and remained as
such as long as the bank had its life. He
was a Northern man who caime to Tar-
boro from Connecticut to fill the place

15


