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Col. F. H. Fries on
The Trust Company

Banks in Salem
Early History of Banking

in That Thrifty Mora-
vian Settlement.

It is difficult for the residents of the
Twin City to imagine the conditions as
they existed here 70 years ago. At that
time the population and business, centered
near and arouiid the Salem Square, and it
was within one block of this Sauare that
the Bank of Cape Fear established here
one of its branch banks. This branch
bank was established between the years
1830 and 1835 with a capital of $200,000,
with Mr. Charles F. Baggc as President,
and Mr. John C. Blum as Cashier, and the
business of the bank was for some years
conducted in what was known, for many
years afterwards, as the business place of
L. V. and E. T. Blum, and further known
as the building from which they published
their weekly newspaper called the “Salem
Press," and also published Blum’s Alma-

i nac, which even to the present time is
considered as authority, not only as to
times and seasons, but full authority, as
to when to sow and reap, the products of
farm and garden. After several years the
management us the bank was transferred
to Dr. F. H. Shuman, being removed to
his office on Church street, (into the build-
ing now occupied by Dr. H. T. Bahnsont.
While the business was conducted at Dr.
Shuman's office, the funds were ke.pt in a
large safe located in the Wachovia Land
Office.

Dr. Shuman was a man of great repu-
tation as a physician, was noted as a
man of unusual business ability, and
possessed considerable talent as a musi-
cian. Even to this date, persons hear of
the fees collected by him, which, in com-
parison with the fees now charged by
physicians, seem to be quite large. In ac-
cordance with the customs of his time, the
largest fees were for the attendance upor
slaves, and no doubt they were in most
instances willingly paid, since by his skill,
he was not only saving the life of the
individual, but a valuable piece of proper- ,
ty, to the owner of the slave.

Dr. Shuman is reputed to have been not
only the manager of this branch bank, but
also one of, if not the largest stockholders j
of the parent institution which was lo- \
cated in Wilmington. He continued iu
the management of the Bank until the
year 1847. when a new building was erect-
ed especially for this purpose at the corner
of Main and Bank streets, in the building
now occupied by Dr. J. A. Butner. Mr.
I. G. Lash became Cashier, and held this
position until the Bank ceased to exist, as
a result of the War. During his manage- j
ment, this branch of the Bank of Cape
Fear became noted as the best of all its
branches.

Mr. Lash proved to bp a man of unu-
sual ability iu financial circles, and whs
well thought of by the people of this im-
mediate community and of this entire sec- ;
tion. He represented this district in our
National Congress.

After the failure of the Bank of CajC
Fear. Mr- I. G. Lash formed a banking
corporation known as the “First National
Bank of Salem.” Os this bank he be
came president, and Mr. W. A. LemlyV
cashier. This institution continued it-
business at the corner of Main and , Bank i
streets, until Mr. Lash’s death, which oc-
curred in the year 1878. After Mr. Lash *

death, the affairs of the First National
Bank of Salem were wound up, its stock-
holders selling the good will and assets tq
the Wachovia National Bank of Winston,
which has proven to be one of the most '

successful banking institutions of the
Stale, and since its beginning has been
continuously under the management of
Mr. W. A. Lemly, as President, and Mr.’
James A. Gray, as cashier.

In addition to the Bank of Cape Fean |
which was forced to suspend business as a
result of war, there was a Savinks Bank!
in Salem which shared a similar fate from ;

the same cause. This Savings Bank, pre- j
vious to the war. had been a very success-
ful institution, and had collected a large
amount of assets, which, unfort unatel/,
were largely * invested in Confederate
States bonds, and when these securities
became worthless, the bank went into vol-
untary liquidation.

The First National Bank of Salem had
a capital of $100,000.00, and was noted
throughout this entire section because of
its financial strength.

The Wachovia National Bank, which has
been conducted by men trained undqr Mr.
Lash, has a capital of $150,000.00, with
a surplus equal to its capital, and de-
posits running into the hundreds of thou-
sands.

When we think what has been accom-
plished in this community through the in-

stitutions above referred to, and compare
with those conditions the following:

Capital. Deposits.
Wachovia Nat. Bank $150,000 $300,000.00

Piedmond Savings
Bank 10,600 79,250.00

Peoples Nat. Bank.. 100,000 400,000.00
Wachovia Loan and

Trust Company ... 600,000 2,481,310.35

$860,600 $3,260,600.35
it should make the business men fully real-
ize the responsibility that rests uix>n them,

because of these greater advantages that
they possess over their forefathers; and
should this community respond to the ad-
vantages we now have, it would be dif-
ficult to imagine what the results may
be 70 years hence, not only for this com-
munity, but for this entire section and
State.

HENRY E. FRIES.
Winston-Salem, N. C., June 26.

(By F. 11. FRIES.)

It li.is not boon « while since
the announcement of “The Trust Com-
pany,” as a subject for such an article
would, on account of its novelty, have

attracted and held the attention of the
a verase reader.

Tin 1 subject is stili worthy of attention,

for. although there is perhaps a vague

idea of what “The Trust Company" is

and does, comparatively lew are familiar

with its true character and purpose.

The trust company is the natural out-
growth of certain commercial relations
and conditions, and is designed to fill

a place made necessary by the financial

growth of States, cities, railroads and

other corporations and the accumulation
of immense fortunes by individuals.

When in former years business interests
were small, and the ways and methods
of conducting busiuess were comparative-

ly simple, the individual or person could

discharge the usual duties incident to

the “trust relations” of those times, and

could do them well, but as these interests

grew in size and magnified in importance,

they became too great to be successiully

handled in this way and a trust officer

of corresponding size and importance was

a necessity, and the trust company was

designed to fulfill the requirements and

perform these duties.
It is a legal body, clothed with all the

powers and privileges of corporations and

authorized io do all the necessary things

to be done in connection with all kinds
of trust re ations and to do them as fully

as natural persons; we may say it is a

legal trust officer with ample authority

to discharge any and all duties incident

to its peculiar line of business.
This is what trust companies are, and

if the causes that brought them into ex-

istence are remembered, what they do j
will readily become apparent. For ex- j
ample, they are especially successful in

handling the large issues of bonds brought

out by the States and cities of this and

other countries, the financing of the many
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President Wachovia Loan and

Trust Co., Winston-Salem.

railway and electric roads that now

cover more or less this entire country—-

the organization, reorganization and con-

duct of the various enterprises that are

now being or have been brought out. The

fortunes of men. formerly measured by

thousands, are now being multiplied by

tens and hundreds, and the interests in- ,

volved require large financial respon- j
bility and special ability not obtainable j
except in the trust companies specially j
organized and equipped for the business;
this fact is now becoming to be well
known and appreciated in those sections
where trust companies have been oper-

ating for some time, and they are being
sought after and used as executors, ad-
ministrators, agents, etc. The same might
be said concerning the position of receiver
or assignee, where the court or creditors
desire a business to be operated or wound
up.

The trust company is especially quali-
fied for the administration of trust funds,
endowment funds, life estates, etc., run-
ning over a term of years or perhaps
designed to run through centuries, and
are being thus largely employed and their
importance cannot be measured or over-
estimated for the line of work.

There are many who cannot or who do
not care to handle their own business
or investments, but who desire only to re-
ceive the income from their property;
the trust company as agent can and does
take charge of and does successfully man-
age this line of business, collecting the
interests, dividends,- rents and income,
paying all taxes, insurance, repairs, etc.,
aud paying the balance over to the owner,
thus entirely relieving them from all care
and trouble. In fact as agent it can do
and does any thing incident to any busi-
ness relation. The trust company is the
best possible guardian or committee for
those who are incanacitated to attend
to their own affairs, this fact is shown by
the appointments of the court that are
constantly putting the trust companies
into these positions thus not only showing
their approval and giving their endorse-
ment of the trust eofiYpany for the place,
and the confidence thus bestowed is evi-
dence how the highest authority of the
land considers the trust company and
its fitness for the work-

The trust company also serves the pub-
lic most acceptably as the registrar and
transfer agent of bonds and stocks, in-

Inuring
and securing to the investor the

proper and correct amount, and in this
way most effectually guarding against
an over issue of securities.

Remembering what the trust company
is and also what it does, two essential
qualifications will become apparent, viz.:
Responsibility and Fidelity.

The responsibility of the trust company,
upon which rests much of the confidence
that it enjoys, is its capital, for this rea-
son the paid up capital should be large;
the larger the better; it should always be
sufficient to protect any interest com-
mitted to it and to insure the prompt and
easy execution of any policy that might
be to the best interest of any estate or
any business entrusted to its care. A
large estate or a large business, or for
that matter, any estate or any business

"cannot and does not find the comfort and
¦.afety in a small company that it can
and does in one of large and ample capi-
tal. and if is true in the administra-
tion of private estates, it is doubly so with
large corporate interests requiring the
aid and assistance of trust companies,
with these a larger company is a necessity
in order to secure the necessary re-
sponsibility.

Equally important is the absolute
fidelity or faithfulness in the discharge
of the many and complicated uuties of
trust positions. This fidelity imp'ies not
only the willingness to do the right thing
necessary to be done under the circum-
stances, but likewise implies the neces-
sary practical and legal knowledge of
what is to be done; in other words know
how and when to act efficiently in each
case, as conditions arise requiring de-
cision and action.

To say Unit a trust company thus
equipped can perform these required du-
ties better than an individual requires
very little proof. As executor it insures a
complete and successful administration of
the estate and lives to complete it, while
the personal executor however competent
may pass away belore the estate cornea
into his hands or before he can complete
the work, in which ease the estate may
pass into unknown and perhaps objection
able hands, and be administration and
relation be most foreign to the idea • or
wishes of the testator; or the estate may
become involved in the private affairs
of the executor and being thus involved
suffers material loss or ruin; or partiality
may be shown or political influences may
bias the feelings or judgment of the per- ,
tonal executor, while .pone of these things
are probable in the case of a well man- j
aged trust company, where success de-
mands a most careful execution of the
trust in every particular, and where
iuture business depends upon the faith-
fulness with which it discharges the du-
ties incident to every trust reposed in
it. The trust company can always be !
found and is always open for business in
business hours, and its affairs are trails- i
acted with the promptness and exactness j
of a properly equipped and well regu-
lated bank.

Having discussed what the trust com-
pany is, what it does and the necessity
of large capitalization and utmost fidelity
in the discharge of its duties, it only re-
mains to examine how it does its work.

Dealing largely in money affairs aud
the receipt and payment of many as well
as large sums, the trust company must
have a banking department, which is run
Just as any other bank, and is usually
under the direct management of the treas-
urer of the company, who looks after uil
securities and investments, and who pays
the various claims only upon properly
approved and certified vouchers, that are
presented through the proper officers and
department. All the affairs connected
with trusts of any kind come through '
the trust officer, who is charged specially
with what is known as the trust depart
merit. Very near and very iudispensible
to the trust department is the legal de-
partment, where all laws affecting the
company or any of the various trusts it
represents are carefully studied and de-
cisions very carefully reached, this fea-
ture alone is an element of much strength
in its favor. To these departments are j
added those caring f6r special agencies— !
thus the, insurance department looking ¦
after various lines of insurance; real estate
department attending to the renting and
sale of real estate; the investment de-
partment organized for making loans or
the buying and selling of standard se-
curities .and the savings fund depart-
ment that cares tor the deposits of those
customers who are specially interested in
savings; thus as the business grows the
different departments are organized under
the supervision of the president and board
of directors, who manage the whole,
harmonizing the workings, directing the
policy and scrutinizing each detail, so
"hat the properly organized and well
managed trust company is a most valubale
invention of modern civilization, with
which no recent development in busi-
ness affairs or methods can be compared
in usefulness or value.

People with good blood possess strong,
steady nerves and are blest with good
appetites and digestion, and enjoy
sound, refreshing sleep. If we could
always maintain the purity of the
blood then we might enjoy perpetual
health, but it becomes infected and
poisoned and most of the ills that afflict
humanity and undermine the constitu-
tion are caused by an impoverished
or polluted condition of this vital fluid.

When the blood is diseased the skin
loses its healthy appearance, and the
complexion, its freshness and beauty
and becomes red and rough and full of
pimples and splotches. Itchiog, scaly
eruptions, blackheads, boils and rashes
break out upon the body when the
blood is too poor or too thin and acid,
and is not supplying proper nourish-
ment to the system. Debility, poor
appetite, bad digestion, restless sleep
and nervousness more often come from
sluggish, impure blood than any other
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Established 1879

Wachovia National
W. A. Lemly, Pres’t ))a|||{
Jas. A. Gray,Cashier JLPCajlaaa Winston, N. C.

Capital, $150,000. Surplus and Profits, $150,000.

Average Deposits, $300,000
Directors: art

F. H. FRIES, W. T. VOGLER
FRANK MILLER, jj, J 3 GRAY,
JAS. A. GRAY, BOWMAN GRAY, * *

W. A. LEMLY.

GOOD BLOODiiI
SPEAKS FOR ITSELF iffejp

You know when rich, red blood Is coursing through y l
the veins, for it shows in the brightness of the eye, the yjtFjfyJiV
beauty and clearness of the complexion, the smooth, fair w/'j u*
skin, and robust, healthy constitution. It is good blood *

that imparts strength and energy to the body and keeps it in a state of
healthful ness and vigor. Good blood is the foundation of good health, and
to be physically and mentally sound it must be kept pure aud untainted.

Iwas in wretched health; xny blood
was in bad order, my gums being
very much ulcerated. Ibegan the use
ofS. C. S., and in a remarkably short
time was sound and well. My appe-
tite increased wonderfully and my
food agreed with me. Z think it is O
fine family medicine.

MRS. M.R. DAVIDSON.
Bockmart, Ga.

For three years Ihad Tetter on my
hands. Part of the time the disease
was In the form of running sores,
very painful and causing mo much
discomfort. Four doctors said the
Tetter had progressed too far to be
cured, and they could do nothing for
me. Itook only three bottles of3.5.5.
and was completely cured. This was
fifteen years ago, and I have never
ainoe seen any sign of my old trouble.

MRS. L. B. JACKSON.
837 St. Paul St.. Kansas City, Has.

cause. To build up the blood, restore its lost properties and make it rich
and nutritious again is the only rational treatment, and the proper way to
get ridof skin troubles. There is no remedy like S. S. S. to accomplish this

250,000 Ac
L
rfnd f

FOR SALE.
FERTILE AND WELL TIMBERED.

89.000 acres lying in Jones county.
1(0,000 acres lying In Onslow county.

10,000 acres situated on the Wilming-
ton and New Bern Railroad.

Will sell in small or large tracts te
suit purchasers.

Mill men and capitalist ore asked te
Investigate.

Title good. Call on or address,

Stephen W. Isier, Trustee,
At laler A Shaw’s Law Office.

KINSTON. N. C.
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and it does it promptly and thoroughly.
S. S. S. antidotes and removes from the
blood all poisons and humors, and restores
itto a normal, healthy condition, and in-
vigorates and tones up the general health.
When rich, red blood is again flowing
through your veins all skin eruptions

disappear, the appetite improves, the complexion clears and you get rid of
those miserable depressing feelings and nervousness, and enjoy once more the
blessings ofgood health. S. S. S. is nature’s remedy for all blood and skin dis-
eases. It contains no minerals whatever, but is guaranteed purely vegetable.

Write for free book. No charge for medical advice or other information
d“ireJ - THE SWIFT SPECIFIC CO.. ATLANTA. GA.

r ENGRAVED WEDDING 1-1
T AllONS ; ANOn'isiflhfe/jSIRDS
ALMOST AS CHEAP. ASIfipTING.

'THE : BEIL ' BOQK A NIX- STATIONERY CQ>'
, RICHMOND, VA, ' ’ . |&j

COUPON NOTICE.
The semi-annual Coupons from the Full Paid Certificates issued by the ME-

‘CHANICS AND INVESTORS UNION, will be paid upon presentation at the
Commercial and Farmers Bank in Raleigh on and after Saturday, June 27th.

The Company has decided to plaee on sale another issue of 25 Full Paid Coupon
Certificates ot SIOO.OO. Each Certificate contains 20 semi-annual Coupons of $2.25,
which are payable June and December of each year. The Certificates will be re-
deemed TEN YEARS, after date by the payment of SIOO Cash, or they will be paid
on demand at cost price, with interest to date. These Ceruficates will be sold for
S9O cash, at which price they give a six per cent investment, with taxes paid by
the Company. Address,

GEO. ALLEN, Secretary,
22 Pullen Building, RALESCH, N. C.

THE WHEAT CHOP
OF LAST YEAR WAS THE
LARGEST IN MANY YFARfi

Our Fertilizers were more generaty !>!*“•*

in the State than all others, and are

The Best for All Fall Croos.
They make the stuff GROW. Ask for anc

take nothing but goods made by

DURHAM FERTILIZER CO.,
Branch V. C. C. Co.. DURHAM, w. ft

aw-Prices and Particular* tor the Aakir ».

; ,i’..\i;oAßD
An* Li.mi-: I * %11 way*

Short Line te principal cities of the
South and Southwest. Florida. Cuba,
Texas, Callfernia and Mexico, also North
and Northwest, Waahiugtou, Baltimore,
Philadelphia, New York, Boston, Cincin-
nati, Chicago, Indianapolis, 8L Louts,
Memphis sad Kansas City.

Trains leave Raleigh as follows.
No- 34. NORTHBOUND.

1:25 a. m. —“SEABOARD EXPRESS”
Norfolk, Portsmouth, Richmond, Washing
ton. Baltimore, Philadelphia New York,
Boston ted *Ji point* North. Northeast and
Northwest.

No. SB.
11;1R A. M. “SEABOARD LOCAL MAIL”

For Al.l. POINTS from Raleigh to Port*
month. Norlina to Richmond; connects al
Henderson for Oxford and Weldon with I
O. L.; at Portamouth-Norfolk with AW
HTCAMtKS for points North and North-aat.

No. ((.

U.SO A. M. “SEABOARD MAIL” FOR
Richmond, Washington, Baltimore, Phila-
delphia, New York and Boston. Connect#
at Richmond with C. & O, for Cincinnati,
Chicago and St. Louis; at Washington wl '*'

Pennsylvania and R A O for all pop ‘s.
No. 31. SOUTHBOUND.

4.00 a. m.—“SEABOARD EXPRESS”
For Cha.lotte, Atlanta, Columbia, Charles-
ton, Puvtr.nah, Jacksonville, St. Augustine,
Tatnpa and all point# South aud Southwest.

No 41.
4:00 p. m.—SEABOARD LOCAL MAIL

For Charlotte, Atlanta and all local points.
Connect# at Atlanta for all points Sunlit
*ud Southwest.

No. 27.
7:30 p. m SEABOARD MAIL” for

Bouthem Pines, Plnehurst, Atlanta, Colum-
bia. Charleston, Savannah. Jacksonville,
Tampa and all point* South anJ Southwest.

Tickets on sale to all points. Pullman
berth# reserved. Tickets delivered and bag-
gfige checked from Hotel and Resident-
without extra charge at

Up-town Ticket Office
Tsrbaroucb House Building

C. H. Gatti.s, C T. and P. A.
Phones 117. Raleigh. N J.

H. S. LEAKD, T. P. A
Raleigh. N. G

$¥
H. Steinmetz j

Florist I
SPRING BEDDING PLANTS.—Geraniums, Verbenas, Heliotropes, •

etc- V ines for veranda. The mammoth Moon Vine and other climbers. •
Roses in both bush and climbers. Extra strong crimson ramblers. •

Best variety of Tomato plants. Cabbage, Egg and Pepper plants.
(’ITT FLOWERS—Choice roses, Carnations, Violets, etc. Floral S

designs furnished on short notice for any occasion. £

H. Steinmetz, North ckroiE.2 !

§ prices and terms sent on request.

Guaranteed ten years. Delivered at
nearest Railroad Station. We are the
largest dealers In the State. Writs us

20


