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Early History of Banking
In City of Wilmigton

» j
Wilmington, N. C\, June 27.

The history of the banking industry

in Wilmington dates back to the estab-

lishment of the old Bank of Cape Fear,

which was founded a few years prior to
1806, ami which continued in business,
enjoying the proud distinction of being

one of the leading institutions in the
State, until a few years after the close
of the Civil War, when it was forced
out of business by the stringencies of

those times The first authentic record

of the bank, available now, is November
Ist, 1860, when Joshua Grainger Wright
was its President. Upon the death of
Mr. Wright the affairs of the bank were

turned over to Richard Bradley; later
to Dr. Jno. Hill, Dr. Thos. 11. Wright.

Jno. D. Jones, and still later to Mr.

William A. W’right, who was president

of the bank during and after the war,
until it was closed. The bank did a very

large business all over the State and be-
fore the war as early as 1830 had estab-

lished branches in Washington, N. C.,

with Thos-. H. Hardenburg as Cashier; at

Greensboro, with J. J. Lindley as Cashier,

and at Raleigh and Asheville with of-
ficers in charge, whose names cannot be
learned.

There were also in existence here be-

fore and after the war the "Old State

Bank" and a branch of the Bank of the
State, all of which enjoyed a large clien-
telage. The Bank of Cape Fear occupied
the site upon which the handsome new \
Masonic Temple was built here in 1899,

and many of the employes and officers of

the bank, either for purposes of security
Or convenience, lived with their families
in the same building

The Commercial Bank was organized
in the seventies, and also was a flourish-
ing institution until forced out of busi-
ness by conditions following the war. O.
G. Parsley was its leading president and
Timothy Savage its cashier. The Bank
of Wilmington was founded about 1850
with John Macßae President and Ste-
phen Jewett Cashier; afterwards Wil-
liam L Smith was Cashier until it. too.
was forced to suspend during the reaction
in financial affairs following the civil con-
flict between the State. The old State
Bank enlisted the services as directors
and officers of such men as Jno. A. Tay
lor, Gilbert Potter, Col. E. D. Hall, Jno. j
A Lillington. William E. Anderson. W'il- |
Ham Reston and others long since gone
to their reward.

The banking interests of the city were
very much unsettled just after the war,
and the careers of institutions of that
period were usually very short and un-
distinguished. James G. Burr was asso-
ciated for a short while with Mr. Swep-
ton, of Raleigh, but the business lasted
only a short time and ended in ruin.
At the same time the late. John Dawson

conducted a large brokerage business,
with a banking feature, and was reasonably
successful. Very soon after the war he

went into the banning business exclu-
sively, and Daw'son’s Bank was founded
with the late I. B. Grainger as Cashier.
In 1870 E. E. Burruss came here from
Petersburg, Va„ and also embarked in
banking. Later he consolidated his busi-
ness with that of John Dawson, calling
the new institution the First National
Bank of Wilmington, which continued
in the old banking house of the Cape

Fear Bank until 1883, when it went out
of business About the same time that

the First National Bank was established,
the late I. B. Grainger left Mr. Dawson
and was instrumental in founding the
Bank of New Handver, the memory of

the failure of which in 1893 is still fresh
in the history of the financial interests
of the State. In 1892 Mr. J. W. Norwood,

of Greenville, S. C., came to Wilmington
mnd established the Atlantic National
Bank. About the same the Wilmington
National Bank was founded by Mr. Jno.

S. Armstrong, and the two continued
until about two years ago when they were
consolidated into one of the very first
institutions of its kind in the State, the
merged banks having taken the name

While this steady devolp-
raent of the banking interests of the city

was going on, Murchison & Co., had been
rapidly building up a large banking busi-
ness. and four years ago necessity de
matided that steps be taken to more easily

serve their patrons. Accordingly the
Murchison National Bank sprang into
existence, and it is now not one whit
behind any bank of the city or State.

The city has also developed during the
past several years three of the
savings institutions to be found anywhere

in North Carolina, and they are enjoying

a full measure of the prosperity that now
exists among the banks all over the
State.

Wilmington’s bank resources now

amount to $5,450,032. Its banks are

managed by men born to their calling,

shrewd, conservative and responsible.

Many of. their names are the same as

their distinguished ancestors who long
ago managed the affairs of the Old Bank

of Cape -Fear, the Commercial Bank, the

Old State Bank and others, which were
powerful factors in the financial life ot
the State in their day.

BANK OF CAPE FEAR.
Brief History of An Institution That Did

Great Good In North Carolina.
Wilmington, N. C., June 25. —The presi-

dent, directors and company of the Bank
of Cape Fear, commonly known as Bauk
o; Cape Fear, was incorporated by the
General Assembly of North Carolina in
th* year 1804, with a capital stock of

$250,000, divided into 2.500 shares of the
pat value of SIOO each. Subscriptions
were opened for 500 shares on the first
Monday in April of that year at Wilming-
ton. N. C., under the superintendence of

George Hooper, John London, John Hill.
John Hogg, Richard Bradley, William
Giles and Henry Watters; and on the
same day at Fayetteville for 500 other
shares, under the superintendence of
John Winslow, Da'vid Anderson, William
B. Grove, Duncan McLeran, Robert Holli-
day, Peter Perry and Simeon Belden.
These commissioners, under whom sub-
scriptions were made, were appointed by
the Legislature of 1804.

The original charter provided ‘hat the
subscription should be paid in gold and
silver coin, one-fourth of which was to

! be paid at the time of subscription, and
; one-fourth in two, four and six months

thereafter until the full amount was paid

i*'"
The Act provided for eleven directors, all

i of whom were to be citizens of the State
|of North Carolina, of whom at least
seven were required to be residents of
Wilmington, or within fifteen miles there-

of. and were elected yearly liy the stock-
holders at a general meeting to be held at
Wilmington on the first Monday in Janu-
ary of each year.

The charter of 1804 provided for a
branch ban kto be established at Fayette*

| ville. iu the discretion of the corporation.
And it was further provided that the

State might become interested in said
! bank to the extent of 250 shares ot the
par value of SIOO each.

In 1807. an Act was passed providing

J that the notes of the bank should be re-

¦ci ived in payment of all public dues at

the public treasury. In 1814. the original

charter was amended providing tor an

increase of the capital stock by adding

'thereto 5.250 >hares. making a total capi-

tal stock of $775,000. and 1,000 shares of

this was reserved for the State ot North

Carolina.
There is a peculiar provision in the

j charter, which required that in "consid-

eration of this amended charter granted
| to the said bank’’ the State should be en-
! titled to 180 shares of the said 1.000 shares
reserved for it, without paying anything

I therefor, and that the State should re-
liive its dividends on the 180 shares just
as if it had paid the regular subscriptions.

In-the year 1833, the charter was again

amended and the capital stock was in-
creased to 8,000 shares at the par value

of SIOO per share, and many restrictions
were placed upon the bank and many ad-

ditional powers given it under this amend-
ed charter. Among other things, there

was the following provision. "That the
president and directors of the said bank
shall at all times, from and after the
passing of this Act and during the con-
tinuance of the same, be bound and
obliged to make a loan or loans to the
State of North Carolina, if required and
authorized by law, of any sum or sums
of money, not exceeding in the whole at
any one time 1-10 pail of the actual
stock of said hank, and at a rate of in-
terest not exceeding 6 per cent, per year,
to be paid halt yearly."

It seems that the State of North Caro-

lina iu granting powers and privileges to

the bank took good pains to protect it-
self and to receive some benefit from
the charter which it was granting.

In 1836 the capital stock was increased
to $1,500,000. and there was served for the

State of North Carolina 3.000 shares of
Ibis.

And the Act of 1836 provided that the

said bank "shall establish two or more ad-
ditional branches in this State, neither of
which shall be less than one hundred
miles distant from the principal bank, anil
one of which shall be west of the Yadkin.”

Bra rah banks were established at
Washington, Fayetteville. Greensboro and
other places in North Carolina.

The Bank of Cape Fear was the lead-
ing and strongest, financial institution of
its kind in the State, and from 1804 up

to the close of the Civil War. did an ex-
tensive business in the State of North

Carolina as well as in other States.
During the War, Mr. William A.

Wright was President, and Mr. James

G. Burr, Cashier; Julius Gardner was
Teller, and the bookkeepers were Thomas
11. Hardin and Joseph McLaurin. The
bank rendered valuable assistance to the
State of North Carolina and to its busi-
ness interests from 1860 to 1865, but
finally was forced to suspend business
on account of the crash that followed
the Civil War.

Asheville’s Banking
History.
Asheville, N. C., June 20.

The Bank of Cape Fear (parent at Wil-
mington, N. C.,) having a capital of som:*

three million dollars, increased its busi-
ness by establishing branches in many

towns of the State. That in Asheville was
organized iu 1843. Its books were opened
by Mr. D. A. Davis, cashier of the branch
at Salisbury, who came to Asheville tor

that purpose. Its first local board of di-
rectors were: James W. Patton, W. D.
Rankin, Joshua Roberts, James M. Smith,
and N. W. Woodfin. Several changes oc-
curred in the personnel of the board dur-
ing the existence of the bank, but the
first officers, to-wit, James W. Pat-
ton, president; J. F. E. Hardy, cashier,

; and W. W. McDowell, teller, continued
| until the death of the first named in 1861.

This branch served a large area of

I country extending from Knoxville, Tenn.,
| to Columbia, S. C., and from Atlanta, Ga.,

j to Salisbury, N. €., which, however, was
sparsely occupied by about ninety thou-
sand people, of whom probably five thou-
sand were Indians and wards of the Fed-

eral Government.

The business was almost wholly dis-
counting personal notes, very few bills of
exchange being then current here. A con-
siderable business was also done in pur-
chase of gold ore from miners, and of
gold coin from the Indians, who were al-

, ways paid in gold. In this way a large
! amount of specie was often in its vaults.
At one time this reached as high as $350.-

, 000. The methods of business were simple
and safe. The directors met each Tuesday-
All applications for loans were passed on
jby them. Such as were approved the

. cashier had authority to consummate, but
nu others. No matter how much property

| a man might own, if he had ever permit-
ted his paper to pass maturity unpaid, no
note with his name, either as principal or
surety, would ever thereafter be approved.
As a result, when this branch turned its
assets over to the parent bank iu 1866,
only two notes were found that were not

; entirely good.
This bank issued its own currency, pay-

able here, under direction of the parent

bank. The limit by law being tow dol-
lars of currency for each dollar of specie

j in its vaults, which limit, however, was
j never reached. The plan was for the
j branch bank to send its currency to Wil-

DRESS GOODS MARKED
DOWN.

A special big table of black and col-

ored spring and .summer Dress Goods

reduced one-half in price. Many are

in short lengths, just enough for a

skirt or waist, many with enough tor

one or more full dresses.

LOWEST READY-MADE
SHIRT WAIST SUIT PRICES.

$lO suits reduced to $6.67. sls suits

reduced to $lO, $lB suits reduced to

sl2. These shirt waist suits are in

stylish Foulard Silks and Taffeia
Silks. We make alterations without
extra charge.

LACE SPECIAL*.

A Choice Assortment White Trim-
ming Laces—sc., 7V*c., 9c-, 10c.,

1214c. —for trimming Cambrics, Dimi-
ties. Lawns, Batistes, etc.

sc.
29 inch Printed Batistes, beautiful pat-

terns, sc. Fast colors.

40 inch White Victoria Lawns, 10c. and

12tie.

Silk and Cotton Novelties, Embroidered'
Pongee effects, striped shantungs,
etc., a great variety of styles and
colors reduced one-third in price.
50c. styles now are 33c., 40e. styles
now are 27c., 25c. now 17c. Our
stock of these silk and cotton novel-
ties is unequalled in variety.

READY-MADE MAN TAILORED
SUITS

A special rack marked down one-
third in price and no extra charge-
made for alterations.

SILK SHIRT WAISTS
Black and fancy colored and white.
Marked down one-third iu price.

LINEN ENDS.
Great Leaders. The biggest Line bar-
gains of the season. They run from
one to three yards. All match in
quality—2sc. and 35c. —worth twice
the money.

7 l-2c.

31 inch Printed Batistes and Sheer
Lawns, exquisite printings Ttfcc.

29 inch White Checked Nainsooks, sc.

15c.
29 inch White Skirtings, 10, 12V4 and 15c.

mington and to receive in exchange that
of the parent bank. Thus many of the
notes would be worn out by circulation be-

fore being presented at places of issue for

redemption.
The business continued profitable until

the civil war, when many debts were of
necessity paid in Confederate money, of

which a large amount was on hand at the
end of hostilities. No investments were
made in Confederate bonds.

Towards the close of the war. there be-
ing a large amount of specie on hand, one
of the directors, Mr. A. T. Summey, car-
ried $130,000 in gold to the nearest branch
bank, that in Salisbury, for greater safety,
where probably it was lost at the sur-
render.

This branch bank owned its owji build-
ing and laud, and its business was trans-
acted during its continuance, at the spot
no w occupied by T. C. Smith’s drug store,
on Main street, and public square.

For many years Mr. A. T. Summey was
a director and is now one of the most be-
loved and respected of Asheville’s people.
His memory of past events is remarkably
distinct, and we are indebted to him for
the above memorandum.

There are now three banks doing busi-
ness in Asheville. They are:

WACHOVIA ASHEVILLE BRANCH
Established 1872; \V. B. Williamson,

Cashier.
BATTERY PARK BANK.—Established

181*1; capital. $100,000; J. P. Sawyer,

President; J. E. Rankin, Cashier.
BLUB RIDGE NATIONAL BANK

Established 1001; capital, $100,000; J. W.
Norwood, President; E. Sluder, Cashier.

OOBB'N & FERRALI, .... 123 and 125 Fayetteville Street

Our Great
..July Reduction Sale..

Beginning

MONDAY, JUNE 29th
—• i And Will Run All Through July ——

This Great July Reduction Sale is of the greatest interest to every person in Raleigh and vicinity. Everybody appreciates the class of

Dry Goods our store sells, and at our Great July Reduction Prices, these goods come in range of every one’s purse. Never have we offered

greater bargains. We want to clean up every Summer Stock, preparatory to fall business. For ready shopping we have arranged Big

Bargain Tables in every Department, and marked the reduced prices in plain figures. YOU C<Ul W<lit Oil YOUTSCIf.

Fine WashDressGoodsMarked Down
INCLUDING THOUSANDS O F YARDS OF SUMMER GOODS.

FIGURED SILKS MARKED
DOWN

I
Figured Foulard and India Silks,

new and beautiful printings, includ-
ing navy blue and black and white.

Beautiful satin Foulards in the dain-

tiest patterns, reduced one-third in

price. 50c. silks to 33c., 75c- silks to

50c., etc. Special values in 36 inch.
Black Taffeta Silks, sl. and $1.25 a

yard.

MERCERIZED MADRAS AND

OXFORDS

For shirt waists and shirt waist

suits. Very stylish. Reduced one-

third in price. These are specially

good values and are the newest

weaves.

MEN’S NECK WEAR

Special table of Men’s Neck Ties

marked down one-half in price.

Special values in Handkerchiefs, sc.
and 10c.

Imported Wash Goods, the finest fast
wash fabrics and lace striped Dimi-

ties and satin striped effects, all in

beautiful printings, reduced one-third
in price. 25c. goods now are 17c.,
20c. goods now are 13c., 18c. goods
now 12c.

LINEN ROBES

A special half price table of Linen

Embroidered and Lace Trimmed

Semi-Ready Linen Rohes. Marked

down one-half in price.

LADIES’ NECK WEAR.

Turnovers and new styles in storks

at half price. Chiffon Berthas and

stoles at reduction of one-third in

price.

The Biggest Wash Goods Distribution
July Bargains in Wash Fabrics.

10c.

31 inch Printed Organdie Lawns, strictly
ast colors, 10c. I 1

32 inch White French Organdie, 10c.

29 inch Printed Foulard Silks, merceriz-
ed, very dainty, 15c.

12 l-2c.
31 inch Printed Fine Batistes, newest

printings, strictly fast colors, 12Vfcc.

24 inch Printed Cambrics for Shirt Waist

Suits. sc.

Our Great July Reduction Sale is here. The Biggest Bargains are offered you. The Greatest Bargain Opportunity presents itself for

your acceptance. WE BELIEVE HO ONE CAN AFFORD TO MISS THESE BARGAINS.

Mail Orders will receive immediate attention. We prepay Express or Freight, charges anywhere in North Carolina on all Cash Mail

Orders of $5.00 or More.

DOBBIN $ FERRALL,
123 and 125 Fayetteville Street

Raleigh, N. C.

TO OUR

Out-of-Town Friends„
bhoes Shoes

We make It a rule to give personal attention to mail orders same day

received and to ship on first train. By personally attending to this fea-
ture we have built up the largest mail order shoe business in North
Caolina. We have the best aud finest stock in the State and can satisfy

you. Write us. Watch our ads for specials. We have several now.

HUNTER BROS. AND BREWER
Successors to Daniel Allen & Co., Raleigh, N. C.
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