
EDUCATIONAL INSTITUTIONS.

ELONCOLLEGE
Opens September 3rd, 1903. For cata-

logue and other particulars -write Dr. J.
U. Newman, Dean of the Faculty, Elon
College, N. C.

Oxford Seminary
18«) Oxford, N. C. 1903

Apply for beautifully illustrated Cata-
logue containing views of Grounds, Build-
ings, Dormitories, Society Hall, Labora-
tory, Classes of 1903 and of 1904.

Board and full Literary Tuition for an-

nual session $l4O.

F. P. HOBGOOD, Prest.

EDUCATIONAL INSTITUTIONS.

Trinity Park High School
(Established 1898.)

An up-to-date College Preparatory
School. Modelled after the best type x>f
preparatory schools of the United States.
The equipment is complete; the discipline
firm and helpful; the training is such as
to arouse studiousness, ambition, upright
conduct, and self-reliance in pupils.

This school has been increasingly popu-

lar since its foundation. The graduating
class this year numbered fifty-four. Terms
moderate.

For catalogue and collection of views,
address

J. F. BIVINS, Headmaster,

Durham, N. C.

Atlanta College of Pharmacy
Free Dispensary; only college operating

an actual drug store. Greater demand for

our graduates than we can supply. Ad-

dress George F. Payne, Dean, 9 W. North
Ave., Atlanta, Ga.

DURHAM^SJICREASE
Estimated Three and a Half

Millions for County.

Street Car Struck by Shifting Engint—Fwo

Small Cottages Burned —Runaway

Marriage.
(Special to News and Observer.)

Durham, N. C., July 13. The board of
equalization was in session today equal-

ise ug the values of the property assessed
for taxation. Tomorrow the commission-
ers will hear complaints as to Ihe valua-
tion placed.

The work of the board today shows that

there has been a great increase in th-s
property values of the county. Durham
township, which pays more taxes than all
other townships combined, has not been
passed upon by the board as yet. The
increase by townships show from fifteen
to thirty-five per cent higher than one
year ago. Last year the property value
of the entire county was $11,600,000 aud it

7s estimated that the values this year will
show’ an increase of at least three and
one-half million dollars, making u total of
about fifteen million dollars in this coun-
ty.

This is the greatest increase of any year
since the formation of the county. One
great source ot increase has been with
the American Tobacco Company. This
company has erected a large number of
large storage houses here and the amount
of tobacco on hand was no small item.
•It is thought that ivhen the valuations

from the counties of the State are all in
that Durham will be well in the front
rank as to the amount of property on
the tax-books.

This afternoon about 2 o'clock there
was a fire in the northern part of the
town. Two small cottages were burned
before the firemen could stop iho blaze.
The fire was about one thousand feet
fionit the nearest hydrant and at one time
it looked like an entire row of small cot-
tages would be burned.

Late yesterday afternoon there was a
runaway marriage in East Durham and
today the irate father of the bride is
speaking of having his niece arrested ou
the charge of perjury for swearing that

her cousin was over eighteen years of age.

The contracting parties were Lewis Bar-
bee and Miss Mary High.* The license
were secured by a Miss High, cousin of
the bride, and she made oath that the

bride-to-be was over eighteen years of
age. Today Mr. Alex High, father of the
bride, went to see lawyers with a view of
having a warrant issued.

This morning one of street ears was
badly damaged by coming in contact with
the slnfting engine on the Norfolk and

Western road. The rear of the car was
ciushed in but fortunately no one was
hurt. The rules of. me company require
that the conductor shall flag a <hir across
the railway tracks, but this morning it
seems that this was not done. Anyway

it did not get dear of the tra<k before
the engine came along and struck the
car.

WATAUGA COUNTY NEWS

Work Hat Began on the Appalachian Training
School.

(Watauga Democrat.)

The Henry-Terry Company, of North
Wilkes boro, has signed a contract for the
brick work on the Appalachian Training
School building, and the work will begin
at once. The structure is to be 96x70, and

EDUCATIONAL INSTITUTIONS.

It Costs Nothin?
Except a Postal Card to get a catalogue of

Red Springs Seminary
The Famous College for Girls
If you have a daughter to educate, it

will interest you. It will cost but a cent
and may save you many dollars.

* Address REV. C. G. VARDELL, D. D.,
Red Springs, N. C-

(Summer address, Blowing Rock, N. C.)

VIRGINIACOLLEGE
For YOUNG LADIES, Roanoke, Va.

Opens Sept. 21,1903. One of the leading Schools
lor Young Ladies in the South. New buildings,
pianos and equipment. Campusten acres. Grand
mountain scenery in Valley ot Virginia, famed
lor health. European and American teachers.
Full course. Conservatory advantages in Art,
Music and F.locution. Certificates Wellesley.
Students from 30 States. For catalogue address
MAITIE 1\ HARRIS, President. Roanoke, Va.

HORNER
Military School

Oxford, N. C.
Boarding School uuder Military Discip-

line with advantages of home training.

Prepares for Colleges and Universities.
Two students secured appointments in

Government Schools this year.

Base-ball, Foot-ball and Athletic Field

surrounded by Quarter-mile running track
on campus.

Fifty-third year begins Sept. 2, 1903.

J. C. HORNER,
Principal.

vJLAREMONT COLLEGE
o 1

l or GIRLS ami VOli WwMLN,

HICKORY, N. C.

A noted health resort. Pure mountain air and wa-

ter. No malaria, and pretty mountain scenery. Como-
dious buildings beautifully located. Pleasa n t home
life, under religious influences, Faculty of fourteen
competent teachers. Best advantages in Music, Ar t

Elocution in all departments. (Rates most reasonable.)

European-American Conservatory of Music. Dr. Jno-
H. Norman. Mus. Doe., Oxford, England and Leip-
zig, Germany, Director. Write for catalogue.

A. J. BOLIN, President

Baptist Female University,
RALEIGH, N. C.

The Baptist Female University will be prepared to do better work next session
than ever before. In addition to the $1,500 previously expended on equipment for
the Chemical and Biological Laboratories, the Department of Physics will be equip-
ped with SSOO worth of new apparatus and appliances for illustrating, mechanics,
magnetism, hydraulics, optics, acoustics and atmospherical phenomena. This de-
partment will be under the charge of a Bachelor of Science of the Chicago Uni-
versity. (

The History and Language rooms will be furnished with new sets of maps and
globes. The Department of Mathematics will be supplied with a new transit and a
set of geometrical figures.

In the Departments of English, literature will be taught b; \ Doctor of Philo-
sophy of Chicago University, and the language will be taught oy a graduate of
-Hollins Institute, who afterwards took a B. A. degree from the Richmond College
for Men. J

The Department of Music has made a reputation throughout the State. It will
be under the Directorship of Mr. Wade R. Brown, President of the Music Teachers'
Association in the State, and Vice-President of the Music Teacher*' Association m
the South. Among his assistants will be two out of the only three graduate teach
era of the Clavier system in the South.

The regular work in the schools of Art, Elocution and Business, will be kept up
to the former standard-

School of the Bible, under a full graduate of Newton Theological Seminary.
Os the twenty-one teachers in the Faculty all save three give themselves entirely

to one department each thus doing the work of specialists. One hour is devoted to
each recitation, instead of the usual half hour or forty-live minutes in girls’ schools.

The cost of board, room, heats, lights, literary tuition, and all incidental fees,
is $167.50 per Session.

The Club Department where many of our finest girls do their own work at a
wiving of from $45 to $55 a session, offers a fine opportunity to young women who
are willing to work an hour a day. R. j.VANN, President,

For Further information address Raleigh, N- C.

Capital Stock $30,000. (Incorporated.) Raleigh, N. C. and Charlotte, N. C
BUSINESS—When you come to think about going away to school, send for College

Journal and Special offer* of the LEADING BUSINESS and SHORTHAND SCHOOLS

The Graham Collegiate institute
MARSHALLBURG, NORTH CAROLINA

Prepares Students for entrance into the best Colleges.
260 Students enrolled last year.

Five courses. A thorough business course also given. Competent instructors.
This school, hitherto known as The Graham Academy, is the leading co-educa-

tional school of Eastern North Carolina. It is located in one of the most delightful

rural sections of the State. It is pre-eminently “near to nature's heart.” A stu-

dent who means business can find here amid vine-clad forests and singing birds,
away from the distracting rush of events, an ideal place to commune with nature
and bis books. Address,

THE PRESIDENT,
Marshaliburg, N. C.

ELIZABETH COLLEGE*^-
AND IN A DELIGHTFUL CLIMATE, WITH

fONSF ItVATOPY physical comfort and educa-
T XA a *

TIONAL ADVANTAGES AS FAVORABLE
OF MUSIC AS THOSE IN THE BEST NORTHERN

VAVftlUAliru AND EASTERN COLLEGES. CATA-
FOK WOMEN LAOUE SENT ON APPLICATION.

Charlotte, N. C. CHAS, B. KING, Pres.

ST. MARY’S SCHOOL
The Sixty-first Annual Session begins September 15th. The Easter

Term begins January 28th. |
St. Mary’s School offers instruction in the following departments: The

Preparatory School, the College, the Art School, the Musical School, the
Business School.

There are two hundred and forty-eight students, representing nine
dioceses. Faculty of twenty five. Much of the equipment is new; eight
new pianos bought this year.

St. Mary’s Kindergarten is located in the center of the city under
Miss Louise T. Bawbees charge.

For Catalogue, address, RtV. T. D. BRATTON, D.D.

INSTITUTE «Wo*Hf!10 l Conservatory of Music. I
¦ j——ae——g Using the Leschet- B

A
, n% ¦¦¦¦ at Izkv system- All ¦

PEACE j
tlon inall department* ¦ ¦¦¦ Very reasonable B
of female education. ——imb— a—a—wr terms-

RALEIGH, N. C.

Catalogue free. Address

J AS. DINWIDDIE, M. A. of Unlv. Va., Prin. , I

At All Aids

Fountains L Refreshing

SC. Q^_EP. Invigorating

THE fiKWB AND OBSERVER, TUEBDAY MORNING, JULY 14, 1903.

the auditorium will have a seating capaci-
ty of 1,000.

Our county fathers have utterly ignor-
ed the mandates of Judge Long, and are
still very obstinate in taking any*steps
towards the erection of a court house.
The present one has* been cotmdemned by
the five grand juries, and there will be a
presentment against the Board at the next
term of court. They are fearless, to say
the least.

Mcßride and Musgrave shipped during
the month of June 3,250 head of sheep to
the Northern markets, the most ot them
having been bought, in Watauga, and dis-
tributed a little more than $12,000 among
our people in payment for the s. me.

U 8 STEEL BROFITB,

Annual Vet Earnings Equivalent to five
Years’ Interest on Total Bond Issue

In view of the recent issue of $200,000,-
000, five per cent, bonds, by the United
States Steel Corporation, that company’s
statement for the six months ending June
30 is of special interest to those who are
ever on the alert to profit by the rule

that it is well to buy securities when they
are cheap. It shows the net earnings for
six months, after deducting, each month,
the expenditures for ordinary repairs, re-
newals and maintenance of plants, also in-
terest on bonds and fixed charges of sub-
sidiary companies, to be the enormous
sum of $61,568,235; and unfilled orders on
hand on July 1 amounting to 4,666,578 tons.
These figures are pregnant with the evi-
dence of past and future prosperity.

From the net earnings of $61,568,235 the
sum of $7,385,299 is deducted, of which $6,-
655,506 is set aside for Depreciation and
Reserve, and $729,795 for the Sinking
Fund ori bonds of subsidiary companies,
thus leaving for bondholders and stock-
holders the sume of $54,F82,936.

Out of this sum of $54,182,936 there was
paid to bondholders $7,600,000. (This is
six months’ interest on the issue of $304,-
000,000 of five per cent, fifty years’ bonds,
which are quoted on the bond market at
110 and 112). And there was set aside
for the Sinking Fund of the same bonds
$1,520,000. In addition to this $17,859,839
was paid (subject to adjustment on ac-
count of conversion of preferred stock for
the new Ten-Sixty year, five per cent,

bonds) to preferred stockholders; and $lO,-
166,050 to holders of common stock. After
these payments there still remained undi-
vided profits of a surplus of $17,037,047.

To the conservative investor and to
those who have been waiting for the semi-
annual statement, the main point of inter-
est »ies in ascertaining whether it gave

by its net earnings. an assurance of its
ability to pay continuously fixed charges
on its new issue of $200,000,000 (now quot-
ed on the bond market at 83) as weM as
on its prior issue of $302,000,000. The an-
nual interest on ihe total bond issues of
$502,000,000, at five per cent., amount to
$25,200,000. The net earnings for six
months, as shown by the statements, avail-
able for the payment of interest on bonds
amounts to $54,182,936. Or in other words,
it being borne in mind that interest on
bonds must be paid before dividends on
preferred or common stick, the net earn-
ings of the United States Steel Corpora-
tion for six months were sufficient to pay
the fixed charges for a full year on its
total bond issues twice over; or, at the

same ratio of earnings for the second half
year, five times over. In view of this,
can any reasonable doubt prevail as to the
ability of the Corporation now making a
net,earning in excess of $125,000,000 to pay
a fixed charge of $25,000,000.

It would be difficult to martial condi-
tions which would reduce the net earn-
ings of this Corporation fully one-half, and
even then the sum available for interest
would be more than sufficient to pay the
interest on all bon'd issues twice over.
Strikes, competition, general business
stagnation, which could bring about a
loss in earnings equal to a reduction of
seventy-five per cent., would place half
the railroads in the country in the hands
of receivers. And even then an addition-
al element of security is possessed by the
Steel Corporation in its undivided profits
or surplus to which the semi-annual state-
ment shows an addition of $17,037,047, a
sum in excess of six months’ interest on
$500,000,000 of bonds at five per cent.

If it were not that railroad securities
have been longer dealt in on the secur-
ity market and are consequently better
understood by the general public seeking
investment for capital, it is safe to say

that the last issue of United States Steel
bonds would not be the bargains they are
now. While these bonds are selling
around 83 and 85 and will pay close on to
six per cent, on the investment, railroads
whose net earning cannot compare with
the United States Steel Corporation are
selling much above par ami are yielding
less than four per cent, on the investment.

Season for Snake Stories.

One product of the hot weather is the
snake story. The Newton Enterprise
leads off with this: “Mr. Bob Lutz has a
dog who is making war on snakes. Up to
this time he has within the knowledge of
Mr. Lutz killed eighteen copper heads.
How many unreported snake victims
there are, Mr. Lutz is not able to say.”

The Kinston Free Press’ contribution is a
tale of rare .and radiant churmer in the per-

son of young Albert Chandler, who works
for the telephone company. It says: "He
is collecting a number of reptiles, among
which is some of the most deadly variety
in this section. Some time ago he carried
with him as a pocket companion an old
field adder that seemed to be under perfect
control, 'and since then he has added to
collection the deadly white oak snake. The
fangs of the white oak snake have been
extracted, but he is an ugly looking cus-
tomer just the same, being of considerable
size. Young Chandler seems absolutely
fearless of his pets and’takes great pleas-
ure in fooling with them. ‘

Alabama Joins in Helpiog 0. F. C,

To the Editor: In your issue of July

Bth I note suggestion of Mr. Stevens that
20,000 Methodists in North Carolina
contribute SIO.OO each for the saving of

Greensboro Female College.

I am glad to endorse any plan that will
save this old time-honored institution that
has educated so many u North Carolina’s
most elegant women, and am also ready
to contribute ?I®°® f°r the accomplish-

ment of this most worthy pt.rpose.

-'Yours truly.

EDWARD T,. JONES.
Talladega, Ala,, JtSly 10, 1903.

AUCTION
Os the Furniture, etc., Co*.

Hotel Dorsett, Fayetteville Street
Wednesday Morning, July 15th, Commencing at to

On account of discontinuing the hctel business, I will sell at public auction all the furniture contairK
sett, consisting in part, viz.: 50 bed room sets confining pretty oak chamber suits, chairs, rockers, oak warn!
couches, cotton and wool mattresses, springs, carpets, matting, center tables, toilet sets, blankets, sheets,

quilts, feather pillows, pictures, etc.; one fine 7 1-3 octave rosewood case upright piano—cost $400.00; office eha.

desk, etc.; 100- bentwood Viesena chairs —large lot of table crockery and glassware, and silver plated ware -Dinii
tables, linen table cloths, linen napkins, butter trays,.sideboard, knives, forks, spoons, side tables, water cooler-
screens, hat racks, one large handsome punch bowl, fine large copper coffeb urn, large oak refrigerator, cost $326.

boxes, gas cooking range, cost $126.00; coal cooking range, toaster and broiler, heating stoves, fine gas water

oil stoves, oil tank, combination lock iron safe, show cases, platform and counter scales, cooking utensils, meat box a

fact everything pertaining to a first class hotel.
All of the furniture is good aud comparatively new.
The ladies are especially invited to attend the sale. Sale positive—Terms, Ca*h.

M. Ashby Lambert.

SAVING m G, F, C,
No One Doubts Now That In-

I stitution Will be Saved.

Feeling Has Greatly Changed in Regard to Its

Future —Plan Which the Alumnae

Will Follow.
(Greensboro Telegram.>

The past, week has wrought a great

change in the feeling of Greensboro people

with regard to Greensboro Female Col-

lege. A week ago there were many who

though that the college would not be saved
to Greensboro. Now it is considered as an
assured fact that the college will open as

usual the coming fall. What is more, it
is believed that the old faculty with pos-

sibly one or two exceptions will be re-

tained the coming year.
Os course the great meeting oi Thurs-

day night was what turned the tide of
sentiment though even before that »be
work of the canvassers had given an
earnest of what might be ex-

pected of the meeting. Os that meeting
the people have not ceased talking yet

nor will they eeease for a long time. The
Governor’s ringing words, the short, vig-
orous, pointed speeches of the other speak-
ers, and the hearty and generous responses

will always be remembered with pleasure
by all those who were present

“What will be the next step?" This
question was asked last niglt ot cue ot the
parties who have worked so strenuously
in the effort to put the old college on its
feet again. The reply was that the can-
vass hadn’t been finished in Greensboro
yet, that new subscriptions were beii g

received every day, and tint there were
some public spirited citizens who had not
yet been approached. Several additional
thousands, it was stated. w-vtiM. in all pro-

bability yet be raised in Greensboro.
But while some of the earnest workers

are busying themselves with improving
every opportunity in Greensboro, there
are others who are seeing to it that the
rest of the State is not being neglected.
The articles in the local papers telling ot

what has been accomplished in tins is-

boro are being mailed to prominent Mein*,
(lists the State over. These wealthy nen
will be asked to emulate the example of
the Greensboro contributors by coming up

with contributions of otic, two. arid three
hundred dollars—larger or smaller as the
ease may be- It is argued that the col-
lege is known and loved all over the
State and that everywhere there will
spring up friends to aid it in its need.

Another step which is in contemplation
is the immediate incorporation of the

Alumnae Association. This will put that
body in better shape for the business
like duties which the exigencies of the
college have thrust upon it and will op-

erate in other advantageous ways for the
good of the eause.

LOO PIRATE BROWNED.

Washington's Sheriff Hot After Men Who

Were Stealing Logs.

(Plymouth Beacon.)
For some time log pirates have been

stealing logs from the mills here, so cm
Tuesday night Superintendent Xorn.it>
<tiid Sheriff J i-ksen secreted themselves
near the log pond of the R. R. It and 1..

Company, hoping to capture the pirates,
who seemed to be making nightly raids.
About 10 o’clock a skiff glided into the
creek with two men in it. One of the
men, recognized as Tom Gatlin, got out

and opened the pound and began to pole

the logs out to the man in the boat.
While in the act the sheriff ordered the

men to come ashore, v. hereupon they both
jumped into trie water and disappeared.
The sheriff and Mr. Norman took charge
of the boat, in which they lound a coat,
two bottles of whiskey and some rafting
gear.

On Wednesday the men at work getting
up sunken logs struck something soft, and
on raising it to the surface tound it to be
the body of Tom Gatlin. Later in the
day a warrant was issued by Justice P.
W. Brinkley for Green Pettiford, on sus-

picion, it having been shown that he wore
a coat like the one found in the boat, and
that he had been seen with Gatling short-
ly before the two men weic seen at the
log pound. The warrant was placed in
the hands of Capt. Reid, who arrested
Pettiford about night and he was giv*-n
a preliminary hearing before Justices
Brinkley arid Bateman who, after hearing
the evidence, bound him over to the u-
perior Court under a justified bond of
S2OO. Being unable to give same he was
committed to jail.

EUVITA tastes like—well, it tastes
like nothing else in the world except—
EUVITA. At all Fountains.

Even the man who has a lot of looney
isn’t always content with it.

For Whooping Cough use
CHENEY’S EXPECTORANT

Why Use Tanner’s Semi Paste
because— _ ¦.. ’ ”

:%a:t. ..
It will outwear and outclass pure lead paint.

It is much cheaper and more economical than pure lead paint.

It will not chalk nor discolor like pure lead paint.
It will cover further than pure lead paint.
It is more easily applied than pure lead paint.
It is decidedly more durable than pure lead paint.
A better all-around paint cannot be made.

Manufactured by

Tanner Paint and Oil Company
Box 180. 1419 East Main St. Richmond, Va.

a and Taste a number of times before

We think, however, that you’ll be well

liable importers, are packed expressly for
us in air tight moisture proof

And make the most delicious ItKS^gor

Try our FANCY BLEND to-day!

J.R.FERALL&CO.
¦4* ?*? »++ .f.» j.»*»» »
?^???*»*»*^**»*»*»*+»»'»+*»*+*»*»*»*»*»*»*»*»»+»»*»»
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|J Typewriter!

12 '• •*

1 ?
T Descriptive catalogue sent All new fletJou can be bad ?* |
X on application. on our counters.

If Alfred Williams & Co ll
SPECIAL RATES VIA S. A. L. PV.

Summer Excursion Rates via Seaboard
Air Line Railway- Tickets sold daily June
Ist to September 39th, inclusive, with
fiual return limit October 31st. Below I
beg to give you rates to the principal
points:

from Raleigh to

Old Point Comfort, Va $ 8.25
White Sulphur Springs, Va 14.15
Asheville, N. C 10.90
Hendersonville, N. C 11.60
Hickory, N. C 7.80
Blowing Rock, N, C 13.00
Lenoir, N. C 9.00
Cross Hill, S. C., (Harris Lithia)... 11,85
Lincolnton, N. C 8.25
Littleton, N. C 3.90
Pittsboro, N. C 2.35
Rutherfordton, N. C 9.75
Shelby, N. C 9.10
Southern Pines 3.55
Mount Eagle, Tsnn 24.45
Baltimore, Md., 13.25
Boston, Mass. 26.25
Carolina Beach, N- C 7.15
Chimney Rock, N. C 12.90
Jackson Springs, N. C 4.85
Virginia Beach, Va 8.25
Ocean View, Va 8.25
Wrightsville, N. C 7.30

For further information apply to
C. H. GATTIS, C. P. & T. A.,

Raleigh, N. C.
H. S. LEARD, T. P. A.,

Raleigh, N. C.
-• »- ...

SPECIAL RATES VIA S. A. L. R’Y TO
BALTIMORE, MD., AND RECURN.
REUNION OF ELKS, July 21 TO 22ND.
$10.50 FROM RALEIGH, N. C.

Special Elk train from Charlotte, Wil-
mington, Raleigh and Durham, July 20th,
composed of Pullman Sleeping Cars and

Vestibule Day Coaches. Train will
leaivo Raleigh about midnight Monday,
July 20th, arrive Baltimore early follow-
ing morning. For full particulars apply
to C. H. Gattis, C. P. and T. A., H. S
Leard, T. P. A., Raleigh, N. C.

Raleigh MarbleWorKs
COOPMR, BROS-, Prop.

SPECIAL RATES VTA THE SEABOARD
AIR LINE RAILWAY.

s64.7s—Raleigh to Los Angeles or San
Francisco, Cal., on account of the
National Encampment Grand Army
of the Republic, August 17th-22nd,
1903. Tickets will be on sale July
31st until October 15th 1903.

Grand Fountain United Order
True Reformers, Washington, D.
C., September lst-Sth, 1903. Tick-
ets on sale August 30th, September
Ist and 2nd with final limit Sep-
tember 10th, rate to be one first
class fare plus 25 cents for the
round trip.

sß.Bo—Plus 25 cents, Raleigh to Asheville
and return, account of the National
Dental Association and Adjunct So-
ciety, Asheville, N. Cv July 24th to

31st. Tickets sold July 22nd, 23rd
and 27th. Final limitAugust 2nd.

For further information apply to
C. H. GATTIS, C. P. & T. A.,

Raleigh, N. C.
H. S. LEARI), T. P. A„

Raleigh, N. C.


