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Labor Day Celebration
I Reunion of Organized Labor of Virginia and North Carolina jj
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30,000 Sturdy Sons of Toil WillAssemble there on Labor hay
I ~j MONDAY, SEPTEMBER sth 11

THEY WILLCOME FROM NORTH CAROLINA AM) VIRGINIA TO TAKE PART IN A PROGRAM WHICH. FOR ELAIJOH ATEN ESS AND COMPLETENESS, IIAS NEVER BE-

FORE BEEN EVEN ATTEMPTED IN THE SOI Til.

FROM THE SHIPYARDS AT NEWPORT NEWS, FROM THE NAVY’ YARD AND THE BCSY’ WORKSHOPS OP NORFOLK. PROM THE FACTORIES OP BERKLEY, PROM

THE SHOPS OE ROANOKE. FROM THE GREAT INIH'STHIAL CENTERS OE RICHMOND, LYNCHBURG. I ETERSBI RG, THEY WILL COME IN SERRIED HOSTS.

Raleigh, Durham, Wilson, Charlotte, and the Great Work=Centres of North Carolina Will add Thousands Upon Thousands to the Gathering!

It Will Mark an Epoch in the Labor History of the World!
THERE WILL BE PARADES. (JAM ES, FIREWORKS. SPEECHES. AMID SURROVN DI NOS WHERE N YTERE AND ART HAVE COMBINED TO AFFORD EVERY’ COMFORT

\ND DELIGHT WHICH THE IN MAX HEART CAN DESIRE. MAXIMAND His RAND! BATHING! BOATING! FISHING! MERRY-GO-ROUND! WATER WAY! TOBOGGAN!
REFRESHMENTS! A BOAT WILL MEET THE TRAIN IN PORTSMOUTH AND REN DIRECT TO PINE BEACH, AFFORDING A GOOD VIEW OE HARBOR AND SHIPPING AS
W ELL AS A DELIGHTFUL RIDE FOR 10c. REG FLA R FARE BY WATER, 15. |||
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TERMS OF LEASE
OF SM R. R.

Provisions of Instrument

Given in Detail.

EXECUTED YESTERDAY

How the Properties of the North Caro-

lina Railroad are Held by the

land Improvement Company and

the Provisions for Protection

of Lessee and Lessor.
The terms of the lease of the At-

lantic & North Carolina Railroad as

agreed upon Thursday and signed yes-

terday morning at 1:45 o'clock, are as

follows:
This Indenture, made this the first

day of September, A. D. 11104, by and

between the Atlantic & North Carolina
Railroad Company a corporation in-

corporated by the State of North
Carolina, party of the first part, and

hereinafter called the Lessor, and the
Howland Improvement Company, a

corporation incorporated also by the

State of North Carolina, party of the

second part, and hereinafter called
the Lessee, witnesseth:

That, whereas, it is provided under
section eighteen of the Act of the
General Assembly of North Carolina,

incorporating the Atlantic & North
Carolina Railroad Company, “That the
said company may, when they see
proper, farm out the right of trans-
portation over said railroad subject to
the rules above mentioned, and the
said company, and every person who
may have received from them the
right of transportation of goods, wares,
and produce of said railroad, shall
be deemed a. common carrier as re-
spects all goods wares, and merchan-
dise in trust for them”:

And whereas, at a meeting of the
stockholders of the said Atlantic &

North Carolina Railroad Company,
held in the city of New Bern, and ad-
journed over to and continued at
Morehead City, in the said State of
North Carolina, after due notice, on
the first day of September, 1904, a
proposition to lease the road, fran-
chises, property, rights, privileges of
every kind whatsoever, was made by
R. S. Howland, a citizen of the city ot
Asheville, in the State aforesaid, for
and on behalf of the Howland Im-
provement Company, the lessee here-
inbefore named, and the same was
duly considered and, being so consid-
ered, was submitted to a vote of the
stockholders of said Atlantic & North
Carolina Railroad Company and the
same was approved by a majority of.
the private stockholders and the State
of North Carolina, as provided in the
charter and tlie by-laws of the said

Atlantic & North Carolina Railroad
Company:

And Whereas, it now seems to the
Atlantic & North Carolina Railroad
Company to be lit and judicious and
to the advantage Qf the said company
to farm out its entire railroad, with
all its franchises, rights of tianspor-
tation, works, and property of every
kind thereunto belonging and used and
connected therewith, as hereinafter-
described, to the Howland Improve-
ment Company, with the reservations
hereinafter particularly set forth:

Now, therefore, for and in consid-
eration of the several sums of money,
rents, covenants, agreements, and sti-
pulations hereinafter specified and
agreed to be paid, kept, and perform-
ed by the Howland Improve-
ment Company, the said lessor, name-
ly. the Atlantic and North Car-
olina Railroad Company, has de-
mised, let, hired, farmed out, and de-
livered, and by these presents doth
demise, let, hire, far out, and deliver
to the said lessee, namely, the Row-
land Improvement Company, the en-
tire railroad of the said lessor, with
all its franchises, other than the fran-
chises to exist and with all its powers
incidental thereto, privileges, rights of
transportation, works, and property,
including among other things its su-
perstructure, road-bed, right of way
incident thereto, situated in the Stale
of North Carolina, and extending from
the town of Morehead, in the county
of Carteret, to the city of Goldsboro,
in the county of Wayne, in the said
State; and also ail depot houses, shops,
friers, wharfs, water fronts, water pr i-
vileges, buildings, fixtures, engines,
cars, and railroad equipment, and all
franchises, rights, and privileges, and
other things, if any, of whatsoever
kind or nature to the said lessor be-
longing, and necessary, incident, and
appurtenant to the free, easy, and con-
venient operation of the said railroad
leased hereby and now or heretofore
used in that behalf; and also includ-
ing the property situated in the said
town of Morehead City known as the
Atlantic Hotel, with all of its rights,
privileges, hereditaments and appur-
tenances, and the furniture, fixtures,
equipments and appliances now there-
in or used therewith, for the full term
of ninety-one (91) years and four (4)
months from and after the first day of
September, 1901 and to he fully ended
and completed, commencing on the
first day of September, 1904.

And the said lessor, for itself, its
successors and assigns, doth covenant
and agree to and with the lessee, its
successors and assigns, that at the

time of the ensealing and delivery of
these presents, it is well seized and
possessed and entitled to the premises,

property, rights, franchises, and priv-
ileges above conveyed in the

estate and for the term de-

mised. except as is hereafter stated,

and has good right, full power, and
lawful authority to lease, farm out,

convey and deliver the same in Ihe

manner and form aforesaid, and that
the same are free and clear from and
of all liens and encumbrances of
whatever kind or nature soever, save
and except the lien and encumbrance
of a certain deed of trust or mortgage
to secure certain coupon bonds of the
said lessor heretofore issued and now
outstanding, and amounting to about
three hundred and twenty-five thous-
and ($325,000) dollars; that the said
lessee its successors and assigns, shall
during the entire term aforesaid have
and enjoy quiet, peaceful and unin-
terMpted possession of all of the

rights, privileges, franchises
hereinbefore leafced and

out; and that the sai)d lessor

and its stockholders and directors will
not do anything or take any action
as such stockholders and directors
that may or can interfere in any way
whatsoever with the free use and
operation and conveyance of said rail-
road and other properties so hired,
let. farmed out, and delivered to the
said lessee, according to the terms
and intents of these presents.

Two full pages of the lease are
then devoted to a recital of the exact
amount of interest to lie paid annually
in two Installments of equal parts on
the first of January and first of July
of each year, according to the terms
of the proposition of lease as follows:

For the first ten years 2 per cent
per year on the principal of the capi-
tal stock now outstanding. For the
second ten years 2 per cent per year
on the principal of the capital stock
now outstanding. For the third ten
years 3*4 per cent per year on the
principal of the capital stock now
outstanding. For the fifth ten years
4(4 per cent per year on the capital
stock outstanding. For the sixth year
5 per cent per year on the principal
of the capital stock now outstanding.
For the balance of the term 6 per
cent per year on the principal stock
no w (iut staruli ng.

With reference to the bonded in-
debtedness the lessee agree to pay the
interest on same, hut not the prin-
cipal and continues, “and provided
further that if the said indebtedness
shall he refunded at any time during
the continuance of this lease, the
rate of interest shall be the lowest
practicable rate at which the said
refunded bonds can be sold at par;
and the lessee, its successors and as-
signs, shall have the privilege of plac-
ing the said refunded bonds at par;
and the lessee, its successors and as-
signs, shall not he required or liable
to pay on this account a greater rate
of interest that that which the said re
funded debt shall hear, and in no
event shall the lessee, its successors
and assigns, be required to pay a
greater rate of interest thereon than
that which the said indebtedness now
bears, to-wit., six per centum per
annum.

And the lessee doth further cove-
nant to and with the lessor, its suc-
cessors and assigns, that it will keep,
during the continuance of the said
lease, the warehouses, depots, offices,
shops, and other buildings now erect-
ed and used and necessary to the op-
eration of the said railway, and also
the Atlantic Hotel at Morehead City
aforesaid, insured in some safe and
reliable insurance company or com-
panies lawfully doing business within
the State of North Carolina, in the
aggregate sum of not less than sixty
thousand ($60,000) dollars, of which
SIS.OOO shall he on the Atlantic Hotel
at Morehead City until the balance of
the purchase money hereinafter men-
tioned is paid.

And the lessee doth further cove-
nant to and with the lessor, its suc-
cessors and assigns, that it, the said
lessees, its successors and assigns,
will, within three years from the de-
livery to it of tiic property hereby de-
mised, expend and apply, or cause to
be expended and applied, to the per-
manent betterment of the roadbed,
terminal facilities, and the equip-
ment of the said railroad the sum of
two hundred and fifty thousand
($250,000.00) dollars.

And the lessee does further cove-
nant to and with the lessor, its suc-
cessors and assigns, that it will keep
the said railroad, road-beh, super-
structure, depots, buildings, houses,

shops, engines. cars, fixtures and
other property of every kind and part
thereof, so hired, let. farmed out, and
delivered, in equally as good condition
and repair as the property is at the
date of this lease, or to keep in place
of the same like things of equally
good condition and repair; and to re-
turn at the end of the said term, or
at other termination of the said lease,
to the lessor, its successors or assigns,
the said railroad, road-bed, super-
structure, depots, houses, buildings,
shops, engines, cars, fixtures and other
property of every kind and part
thereof, in like good condition and re-
pair, or other property when any
part of said property shall be worn
out, destroyed, or abandoned, as good
in quality and substance and in like
good order and repair. The condition
of the said railroad and property

under this lease to be ascertained by
examination and inspection by ex-
perts or their umpire, us hereinafter
provided.

Rut there shall be no claim or lia-
bility during the continuance of this
lease, or at. its termination, by the
lessee, its successors or assigns, upon
the lessor, its successors or assigns,
for any improvement of said property
over the condition of the said proper-
ty at the date of this lease, hut all
such improvements shall be and re-
main the property of the lessor, its
successors or assigns, subject to the
provisions of the lease as hereinafter
set forth.

And the lessee further covenants to
and with the lessor, its successors and
assigns, to indemnify and save harm-
less the said lessor against and from
any and all damages which may be
recovered from or against it, accord-
ing to law, by reason of any failure
of the said lessee, its agents, employ-
ees, successors or assigns, to perform

in all things or its or their violation of
their duties and obligations, whereby

the lessor may become liable to any
party injured or sustaining injury in

his or her person or property; and the
lessor, on its part, covenants to and
with the lessee that whenever any
suit or action shall he Instituted
against it, the said lessor, for any

cause of action for which the lessee
would be liable to the lessor under
the terms of this lease, the lessor will
immediately give duo notice and

tender defense of such suit or action
to the lessee —such notice to be given

to the resident agent of the lessee at

either of the following named places,
to-wit: Morehead City, New Bern,
Kinston, or Goldsboro, all in the State
of North Carolina.

And whereas, there is in existence a
contract between the owners, of the

one part, and the lessor, of the other
part, whereby the said owners have
agreed to sell and convey to the lessor
the property in Morehead City known
as tlie Atlantic Hotel for the sura of

about fourteen thousand ($14,000.00)

dollars, and only a portion theieof, to-
wit: about two thousand ($-,000) dol-
lars, has been paid, and the remainder
is to be paid in successive annual in-

stallments of one thousand (sl, >. >)

dollars each, with interest. Ihe lessee
covenants that in addition to the rent-

als agreed L»y it to be paid as herein-

before set forth, and as a part ot Lie

said rental of the said demised proper-

ty. it will pay the said installments
yet remaining due upon the purchase

of the said Atlantic Hotel property;

provided, however, it shall not be re-

quired and does not undertake to pay

a greater sum than twelve thousand

($12,000) dollars and its interest, nor

to pay this except in successive twelve
annual installments, -

And the lessee doth further cove-

mint to and with the lessor, its suc-
cessors and assigns, that it will, dur-
ing the continuance of said lease,
maintain in the operation of said rail-
road a regular train service, both pas-
senger and freight,at least equal to that
which has been in operation for the
twelve months prior to the execution
of this lease; that it will not at any
time during the continuance of the
said term fix or establish rates of
freight called local freight at a higher
average price or rate from station to
station than the average rate for local
freight tariff as lawfully fixed and es-
tablished by the lessor at the time of
the execution of this lease; and the
rates for the transportation of pas-
sengers shall not exceed the local rates
ns lawfully fixed and established on
the date last above made.

And to secure the prompt and faith-
ful payment of the said rent and sum
as above stipulated to be paid, and

of all taxes payable on the demised
railroad and propertv as herein pro-
vided, and the faithful performance of
the covenants entered into herein by
the lessee, as herein set forth, the
lessee does covenant to and with the
lessor, its successors and assigns, that
it will deposit and keep on deposit with
the Treasurer of the State of North
Carolina, or any such bank or banks,
or other depository, as may be approv-
ed by the directors of the lessor, from
year to year, and all the time during
the continuance of the said lease, the

| sum of one hundred thousand (SIOO,-
; 000) dollars in United States bonds, or

; bonds of the State of North Carolina,

[or other marketable securities accept-
able to the directors of the lessor and
having a market value of not less than
said sum, which said deposit and se-
curity, or any equivalent for it which
may be substituted therefor, may be
applied by the lessor to the satisfac-
tion and discharge of any such sum or
money so semi-annually due and re-
maining unpaid, or of any such taxes
due and remaining unpaid, interest on
funded debt of lessor, or any judg-
ment or judgments recovered In any
court of the State or of the United
States, when finally adjudicated, for
any tort, wrong, injury, negligence, de-
fault, done, made, or permitted by the
lessee ,its successors, assigns, em-
ployees .agents, or servants, for which
the lessor shall be adjudged liable,
whether the lessor is sued jointly with
or separately from the lessee, provid-
ed that the lessor shall have given to
the lessee a notice of the suit herein-
before provided for; and in case of
any application of said deposit or any
part thereof for such purposes, then
the lessee shall renew the same from
time to time; as often as such applica-
tion of any such deposit may become
necessary; hut any and all bonds so
deposited shall he deposited and held
in such manner as to enable the lessee
its successors or assigns, to receive
the interest accruing thereon from
time to time as the same shall become
due and payable.

But if the lessee, its successors or
assigns, shall make default in the
payment of the sums of money the
lessee has agreed to pay on the rental
for the said railroad, as hereinbefore
provided, for thirty days or more af-
ter the same shall become due and
payable, or if it shall make such de-
limit in the payment of any part there-
of, or shall fail to pay ail taxes law-
fully levied and assessed against the
lessor, when by the terms of this lease
it has agreed to pay. for and on ac-
count of the party of the first part; or,
if it shall fail to keep on deposit said
sum of money, or bonds as it has cove-
nanted to do, or if it shall fail to keep

11 lie property enumerated insured as
' hereinbefore provided, then the lessor
shall, upon giving to the lessee at least

I thirty days’ notice, have the right,
I should the lessee still remain in de-

| fault, to dispose of and apply the de-
! posit to any unpaid rent or unpaid

taxes, or unpaid insurance, or interest
on funded debt of lessor, or unpaid
judgments lawfully made against the
lessor, which by the terms of this lease
it has agreed to pay for and on ac-
count of the lessor, and shall have the
right to enter upon and resume pos-
session,of the said railroad and of the
other property, rights, franchises of
every kind and description; and the

! term and estate of the lessee therein
shall at once determine; provided,
however, this stipulation shall not he
so construed as to abridge or discharge
any of the said covenants which re-
quire and provide by the payment of
such semi-annual rent, or for every
part thereof, and for the payment of

i the other sums herinbefore provided,
and for the return of the said railroad
and other property, according to the

| terms of such covenants, at any termi-
! nation of said term; and provided fur-
[ ther, that the same shall be so con-
j strued that the said lessor shall be en-
titled to all the rent'due at any ter-

j mination of said lease and to have the
said road and other property of every

i kind returned as aforesaid, to the said
lessor, and any damages for any fail-
ure to so return the same.

It is further mutually agreed by
and between the parties that a fail-
valuation and inventory of the said

jrailroad and all and every part and
| parcel of the said other property shall
j he made and taken as soon as practi-
: cable, and before the first day of Jan-
uary next, after the execution of these
presents, by two competent experts,
one to be selected by the lessor and
the other by the lessee, who shall, in
case of disagreement, select an um-
pire; and the valuation and inventory

Iso made and taken shall he finally es-
tablished, kept, recognized, and acted
upon at all times; and annually there-
after in the first week in October in
each year, if the lessor shall so require,
a like valuation and inventory shall be
made and taken by like competent ex-
perts and their umpire, to he chosen
as aforesaid; and in case the said rail-
road and said property arc not in like
good condition and repair as provided
in the covenants in that respect herein-
before set out, then the lessee may
have until the first day of January
next after such default so to make
good -aid railroad and said other
property; and the said party of the
first part shall not have the right to
enter and take possession of said rail-
road and other property for such de-
fault and breach of such covenant
until the said first day of January next
after such default; and not then on
such account if said default in the
meantime shall be repaired to the sat-
isfaction of the said experts or their
umpire.

It is further mutually agreed by
and between the said parties that at
any termination of said lease and
term, whether by its own limitation or
otherwise, the said railroad and all
the said property of every kind what-
soever shall he valued and an inven-
tory thereof taken by like competent
experts and their umpire, to be se-
lected as aforesaid.

It is further mutually agreed by and
between the said parties that if the
said lease shall be determined other-
wise than by its own limitation, the
lessor shall only be entitled to have
the rent due at such termination
thereof and the interest on the funded

debt then accrued and to have the

said railroad and all anJ every part

and parcel of said property returned
to it, or damages for failure to do so,
and indemnity for any loss which may

be sustained by reason of any default
or neglect of the said lessee as herein
imposed.

And it is further mutually agreed by

and between the parties that
lessee, its successors and assigns, shall
have leave to change any shops, track,
houses, and other things, in such way

as to promote the convenience of
shipments of freight, travel, and the

safety of the road and property, with-

out charge to the party of the first
part; and shall also have leave, with-

out charge to the lessor, to change the

guage of the said railroad track, hut

should it make such change, it shall
restore the guage to what it now is at
the termination of the said lease if re-

quired so to do by the lessor, its suc-
cessors or assigns.

It is further mutually agreed be-

tween the parties that within ten days

after the execution of these presents,
an inventory and valuation shall be

had and made of all supplies, fuel,

and materials on hand or in store at

the said date, and which has been paid
for or which may hereafter be paid
for by the lessor, and the lessee will
purchase and take the said supplier,
fuel, and material at the valuation so

lixed and pay therefor within thirty

days thereafter.
And the lessee doth further cove-

nant to and with the lessor, its suc-
cessors and assigns, that it will pay

during the continuance of the said
lease all the expenses of keeping alive
the organization of the Atlantic and

North Carolina Railroad Company;)

and will pay all expenses of inspec-

tion to be made from time to time by

the experts herein mentioned, hut the

maximum amount of said expense

shall not in any one year exceed the

sum of twelve .hundred ($1200) dol-

lars.
It is agreed that the office furniture

contained in the offices of the presi-

dent and treasurer in the city of New
Bern are not included in this indentuie
but are retained by said lessor.

It is agreed that all cash on hand

and bills and accounts receivable by
said lessor at the date this lease goes

into effect shall not pass by this inden-
ture nor shall the lessee be liable for

any debts of said lessor at said date.

The lease is signed by The Atlantic

and North Carolina Railroad Com-
pany. by Jas. A. Bryan, president, and

attested by M. Manly, secretary, and
by the Howland Improvement Com-
pany, by It. S. Howland, president,
and attested by Walter B. Gwyn, sec-
retary.

The oaths were administered to the
presidents and secretaries of ‘he re-
spective companies by Robert R.
Boyd. Notary Public, of Raleigh.

HEADQUARTERS AT CHARLOTTE.

The Catawba Power Company Re-
moves From Rock Hill

(Special to News and Observer.)
Charlotte, N. C., Sept. 2.—The

headquarters for the Catawba Power
Company will be moved to Charlotte
from Rock Hill, S. C., September 16th.
While there lias been more or less
talk of the desirability of this city us
a business point for the company the
move was only recently decided on by
the directors.

BURNETT’S EXTRACT OP VANILLA.
In purity and strength pre-eminently su-
perior. . _ t ,
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