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Every one attending the sale is entitled to a chance; no matter whether you bid, buy or not. Just be There.

Easy Terms
i

Only 1-4 Cash, balance in 15 monthly installments. Deferred payments draw-

ing interest at the rate of <5 per cent, per annum.
|

All a man can ask for these days Is a c lean straight proposition at the right |
price. We will show you every detail relating to tin* proposition. You make

your own price. Selma has doubled in population in the past 2 years.

Kvery indication is that it will triple in the next two years. At a junction

of 2 railroads and outside investors erecting a $300,000 plant to employ 10C

people at once.

A Guarantee
To any one wlio buys a Jot at tills sale wo will agree to refund all losses
should the property depreciate In one year ir you will agree to give us 1-2

the profits if it increases in value over the auction sale price. You can't

I lose. Music l»y the Goldsboro Hand,
For particulars, address

jos. H. Phillips, Goldsboro, N. C.
Care Hotel Kennon, Goldsboro, N. C.

549th Sale Conducted by The National Realty Improvement Co., Jos. H. Phillips, President.

PARTHIAN SHOT BY
PRESIDENTBRYAH

“Parts of Report Unsus-

tained by Evidence.”

CONDITION OF ROAD

He Speaks of the Report of the Board

Appointed by the Governor and

in His Own Final State-

ment Roasts that

Board.

Brief reference was made in the
report of the meeting of the stock-

holders of the Atlantic and Nortn

Carolina Railroad at New Bern last

week to the annual report of the re-
tiring president, James I). Bryan, read
before that body. Believing that this

statement will be of interest to our

readers, we herewith present it in full:

New Bern. N. C„ Sept. 24, 1904.

To the Stockholders of the Atlantic &

North Carolina Railroad Co.:
Gentlemen:

We beg to submit for your consid-
eration this, the 50th annual report

of the condition of your company for

the fiscal year ending June 30. 1904.
Your bridges, trestles and roadway

have been kept in good and safe con-
dition, your motive power has been
maintained at a high standard, and
your rolling stock has been kept in
fairly good order.

Your roadway, while in every re-
spect safe, needs more cross-ties,
which will probably be supplied dur-
ing the present year.

The iron bridge across the Neuse.
near Kinston, is too light for the
present traffic and should be replaced
by a heavier structure.

The permanent improvements map-
ped out for the year having been
completed, the men employed upon
them were discharged and force
reduced to the lowest point consistent
with the safe and efficient conduct
of the road.

Many improvements and better-
ments are still needed, and will un-
doubtedly be made by the progressive
management into whose hands your
property has just passed.

The need for more rolling stock,
motive power and heavier rails, to
which your attention was called in
my last report still exists, and will. T
predict, be quickly recognized and
supplied by your lessee.

Had the recommendations intro- I
duced in that report been heeded I
fee! confident In saying that your
road would before
upon a profitable basis and in a posi-
tion that would have guaranteed an

annual dividend equal to the rental
which your lessee is to pay, and I
also venture the assertion that those ]
members of your company desiring
returns upon their stock, having be- 1
come satisfied as to the profitable fu- ;
lure of their property, the question
of a receivership would not have
arisen, and the lease, probably, not
have been made, but as they did not
seem to be the controlling power of
sufficient importance to meiit favor-
able consideration, the wise step on
the part of those wishing to put it
upon a paying basis, and to make it.
as it was intended to be, a potent
factor in the development of this sec-
tion, was to lease it. and I have every
reason to liorie and believe that the
transfer of its management from the
control of your company to that of
Tiie Howland Improvement Company,
presages the dawn of a prosperity to
this section that will bring its waste
places into cultivation and gladness
into the hearts of thousands of toilers
along its line.

For a statement more in detail you
are respectfully referred to the re-
ports of the Auditor, Treasurer, Mas-
ter Mechanic and Road master.

In view of the many harsh criti-
cisms upon the management of your
property which have appeared in
some of the public prints of the
State, based upon the ex parte state-
ments of certain men. strangers to
truth and noted wherever known for
their mendacity, I have deemed it not
inopportune to lay before you the
subjoined statements of tho earnings,
operating expenses, and expenditures
for betterments and improvements
from June 30th, 18 90, to June 30th,
1904 inclusive, covering a period of
fifteen years, and embracing the ad-
ministrations of four different man-
agements, to-wit: those of Messrs.
Chadwick, Hancock, Patrick and my
own.

By reference to the statement cov-
ering the first ton years. 1890-1899 in-
clusive, of the period referred to and
embracing the administrations of
Messrs. Chadwick, Hancock and Pat-
rick. it will be seen that,
The gross earnings amount

to $1,584,390.02

Operating expenses and
fixed charges 1,120,553.48

Leaving the acct. earn-
ings for 10 years 427,830.54

Which was expended as follows:
For betterments and im-

provements $141,212.72
Dividends 215,632.00
Making a total of 356,844.72
And leaving a surplus at

the end of ten years of. .$ 70.991.52
By reference to the statement cov-

ering the last five years. 1901 to 1904
inclusive, that the road was in your
possession or the period known as the
Bryan management, you will find that
during those five years,
The gross earnings were.sl,3sl,183.9 S

or within $197,206.04
of the total gross earli-
ings of the ten preced-
ing years.

Operating expenses, fixed

charges were, $1,028,486.62

Leaving the net earn-
ings $ 322.697.36

being for the five years just $105.-
139.18 less* than they were for the
preceding ten years.

A further reference to the state-
ment. which is made up from the
books and vouchers in the hands of
tho Auditor and Treasurer will show
you in detail every item, to a penny,
for which that $322,697.36 was ex-
pended. The examining committee
sent by the Governor to investigate
the mendacious charges made by
parties connected with tho receiver-
ship and others, which with the aid
of Mcßce’s Attorney, W. W. Clark, of
New Bern, they did most thoroughly
and mercilessly, in their report to
him pronounced those books and ac-
counts correct, and went out of their
way to compliment the Treasurer
upon the business like manner and

The gross earnings of your road have been $331,332.80
Its operating expenses have been $221 S‘*o 71
Fixed charges, interest and taxes $ 30 093.02 *252 503 1 9
Leaving its net earnings ‘

"

$ 73 x29.0!
which have been expended as follows:
Permanent improvements and extraordinary repair5..524,300.37
New equipment, machinery &c

'

j 5,5X9.25
Real estate and woodland $ 8.929.90
Balance $30,950.03 $78,829.01

Leaving balance on hand $30,950.03
>

. exactness with which ho kept them.
andh..fl 82th -out .. .. 665

This statement taken. as stated
. above, from the books and vouchers
i in the offices of the Auditor and
, Treasurer and made up by the Auditor

in person, should he and is, to every
1 right thinking man who prefers truth

. to falsehood, a. full and complete re-
. futation made of the charge made

, against my administration and against
ine personally and when sustained as

5 it is by the testimony of expert ac-
. countants, who at the instance of the

State examined every book and
• voucher in the offices, and by the re-

port of the Governor’s Committee,
should be convincing.

111 order that you may better un-
derstand and more fully appreciate
the business and progress of your
road during the last five years of
your control under the management
of the present officer of your com-
pany, I beg to call your attention to
the subjoined statement of its annual
earnings during that period.

As stated on a former occasion
when in September, 1599, we first as-
sumed its management, its earnings
for that fiscal year ending June 30th
were the largest in its history, to-

for the year 1900 they
„

wer
,

e 218,165.96
For the year 1901 they

were 240 544 93
For the year 1902 they
•p,

weT® 257,032.70
For the year 1903 they
T,

’ve T® 304,107.59
for the year 1904 they

were 331 332 80Being an increase in 1904
over the earnings of
1899 of $1 43,770.60

Or an annua! average in-
crease of . $ 28,754.12
liming the five years of mv ad-
ministration.
Ihe 1 epoi t made to the Governorupon the condition of the Road in

connection with the charges made by
Mcßee and others, and purporting to

be made by the committee of investi-
gation, was, in reality, not the report
of the committee, but the report of
three members of it only, it being
signed by Messrs. Gray, Lee and
Page, Messrs. Beckwith and Ballard,
the other two members, and who are
also members of the State Board 01

Internal Improvements, having de-
clined, T am informed, to affix their
signatures to it. while Mr. Beckwith
submitted a dissenting report.

In regard to that report which re-
flected upon your directors as well us
myself, any one caring to examine
the testimony taken before the com-
mittee. will find that many of its
statements are not sustained bv the
evidence, and we do not deem it es-
sential to refute the many inaccura-
cies which it contains.

It is amply sufficient for us to
state that notwithstanding said re-
port, and the many unfair and unjust
newspaper criticisms, tho Governor
has seen fit, after full knowledge and
investigation of all that lias trans-
pired, to reappoint every member of
your Board of Directors, who are ap-
pointed by the State, except Mr. L.
Harvey, whom he has promoted to
the position of State’s Proxy.

This alone is a sufficient refutation,
and in every detail a complete and
comprehensive vindication.

I regret that upon an occasion like
this T should have found it necessary
to cal! your attention to matters per-
tinent to myself, but this being the
last report I shall make as presi-
dent of your company—my private
affairs and the duties I have assumed
in connection with the construction of
another road requiring my almost un-
divided attention, T have selected this
as the most opportune moment to do
so and with the allusions 1 have made
above, the whole matter is in your
hands. ,

1 have conscientiously endeavored
to discharge my full duty in the
management of your property, and
jn every instance, have done what T
thought best with an eye single to
your interest. As an evidence of my

efforts 1 again point you to the
fact that when I assumed its control,
five years ago, its greatest savings

for any one year, 1899,, were hut

$1 87,562.20, whereas, I leave it with

its earnings during this, the last year
of my administration, $331,332.80, and

to tho further fact that its stock,

which was selling at S2O to $25 per
share, now has a market value of $65
to S7O oer share.

But for these results you are in-
debted not to me alone, but also to
your board of business-like directors,

to whose judgment and wise counsel
I owe much of the success which has

attended my administration.
On the first of this month, as you

know by a very large majority vote,

you leased your property to The Row-

land Improvement Company, of which

Mr Richard S. Howland, of Ashe-

ville, is the progressive and enterpris-
ing president.

Inventories of supplies on hand,

cars, engines, machinery, &c., aie be-
ing taken, and Me. Charles Dewey, of

Goldsboro, who is looked upon as a
thorough machinist and practical

man of affairs, has been employed on

the nart of your company 1o go over

your road with Ihe expert on the

nart of The Howland Improvement

Company, and to make a report on

the condition aqd value of your road-

wav rai's track, warehouses, tres-

tles’ water tanks, piers, shops, ma-
v,
"

.
engines and all other

chinery, cars v _.VIJ „VI
nronertv bettinging *° u> vhich

when completed wll! constitute the
basis of agreement as to \alues and 1

conditions between you and your
lessee.

In leasing' your property to The
Howland Improvement Company,
while there was. as was to he ex-
pected. some opposition to it, the im-
pression is becoming general that
your act was a wise one, and will re-
sult, in the near future, in the de-
velopment and upbuilding of the en-
tire section along its line, a condition
much needed and long hoped for, hut,
until now, with but little prospect of
realization.

The terms of the lease, in so far
as they relate to the money rental, are
as follows:
For the next succeeding 20 years, an

Rent from September Ist, 1904 to
December 31st. 1904, $13,479.00.

For the next succeeding 20 years,
annually, $53,916.00.

For the next succeeding 10 years,

annually, $62,902.00.
For the next succeeding 10 years,

annually, $71,888.00.
For the next succeeding 10 years,

annually, 550.874.00.
annually, $89,860.00.

For the next succeeding 10 years.
For 'the remainder of the term,

annually. $107,832.00.
All of which is respectfull sub-

milted.
JAMES A. BRYAN,

President.

THE FRESH ELECT OFFICERS.

They Give the Sophs the Slip and Pre-

amble Enjoy the Sport Hugely.

(Special to News and Observer.)

Durham, N. C., Sept. 27.—This
morning the Freshman Class gave the
Sophomores the slip and held their
first class meeting, at which they elect-
ed class officers. The Sophs have been
closely watching the bulletin. boards
for the announcement of this meeting,
hut no notice of it was posted. Last
year the present Sop aomore Class,
which was then the Freshman Class,
had their first meeting broken up by
the Sophomores and :: t was their in-
tention to take revenge on the class of
1908. The meeting of this class was
heard of by the Sophs, hut being on
class, they could not'ear "y out their in-
tentions. The following are the offi-
cers eelcted: President. E. it. Hines.
Florence, S. C.; Vice-lTesident, Jule
Warren, Durham. N. C.; Secretary.
Miss Elias Mims, Durham, N. C., and
Treasurer, Mr. Wolfe, of Charlotte.

Mi’. A. C. Mclntosh, of Taylorsville,
who was a short time ago elected to a
professorship in the new department
of law, has arrived on the park with
his family and will take up his duties
at once.

President Ivilgo returned today from
South Carolina, where he went to he
present at a camp-meeting.

Burdock Blood Eitters cures it.
promptly, permanently. Regulates
and tones the stomach.

Is it a burn? Use Dr. Thomas’
Electric Oil. A cut? Use Dr. Thomas’
Electric Oil. At your druggists.

Coughs and colas, down to the verv
boorderland f consumption, yield to
the soothing, healing influences of Dr.
Wood's Norway Pine Syrup.

Only one remedy in the world that
will at once stop itchiness of the skin
in any part of the body; Doan’s Oint-
ment. At any druit store, 50 cents.

Established 1865

Allison & Addison
Manufacturers... 11 I*B

Offer the following brands for the

Cotton, Corn and Tobacco Crops

StariiPßrand •

Special Tobacco Manure
“McGAVOCK” SPECIAL POTASH MIXTURE. ANCHOR BRAND TOBAC-

CO FERTILIZER, ACID PHOSPHATE.

Bo *-> O Dotash
. P. w fr. r* Mixture

WHATEVER MAY BE THE MERITS OF OTHER FERTILIZERS, NO
ONE CAN GO WRONG USING THESE WHICH ARE SO WELL MADE;
are FULLY GUARANTEED, AND HAVE BEEN SO LONG AND TO
THOROUGHLY TESTED.

FARMERS
Get only the Best Fertilizers. lor your Spring Crops. . Our Brands
are unsurpassed for

Cotton, Corn and Tobacco
'i v ; Writ eto ! *

Old Dominion Fertilizer Co.
*

-* X (Branch V.-C. O. Co) ' 1 -

NORFOLK, - VIROINIA

A few of our Leading Brands are

Old Dominion Soluble Guano. Planters’ Bone and Potash.
Farmers’ Friend. Royster’s High Grade Acid Phosphate.
Farmers’ Friend High Grade Fertili-O. D. High Grade Bone Phosphate,

zer.
j, . Osceola Tobacco Guano (has no equal-1 —¦
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