
A DAY’S STRUGGLE
ENDS IN NET LOSS

The Cotton Market was,

However, Less Active.

THERE WERE BULGES

Bjt on Them All Pressure Was Re-

newed, the Result as Indicated

Being a Net Loss of Eleven

to Thirteen

Points.
New York. Dec. 6. —The cotton

market was less active than dur-
ing; the recent acute excitement but
continued very nervous and unset-
tled. At times during the session cov-
ering was active and the market
showed firmness, J>ut there was a re-
newal of pressure on every bulge and
the net result for the day was a net

loss.
The opening was weak at a decline

off» to 10 points, which was only a
partial response to the sensational
weakness in the Liverpool market.
According to private advices the de-
cline abroad was due to liquidation by-
Alexandria interests who were said to
be heavily long of the market before
the recent break while it also seemed
that Europe was selling. At any rate
English quotations were 8 to 10
points net lower at the hour of the
local opening when an advance of 3
to 4 points was due. There was an
active demand here on the decline.
Shorts appeared to be covering free-
ly and the scalping element took the
bearish circulation issued by the low-
er Wall Streets interests that had sold
largely before the break, to mean a
desire to cover shorts, and went long
of the market for a turn. New Or-
leans also showed steadiness compared
with the cables, and with Southern ad-
vices more reassuring as to the in-
terior spot situation, prices here shot
up some 8 to IS points from the bot-
tom Turning irregular at this level
they worked up and down in a com-
jxiratively narrow range and at one
time were about Z to 5 points net
higher with New Orleans buying quite
iloot-ally. J*n the afternoon however,
fresh reports of declining spot markets
started a wave of local bear pressure
and quotations went down to below
ilo* opening figures on the latei
months. Toward the close there war
a slight reaction on covering and the
market was finally very steady at a

“n<a loss of 11 to 13 points.
Sales futures estimated at 500,000

bales.
Official .advices from tin* Southern

spot markets reported quite general

declines ranging from 1-4 to 7-17 c.
Receipts for the day were liberal

and the movement is expected to run
very heavy toward the middle of tht
month as a result of rapid marketing
of cotton on the recent break.

Receipts at the ports today 82,330
bales, against 80,534 last week am!
70,314 last year. For the week 380,-
000 bales, against 387,467 last week
and 332.316 last year. Today’s re-
ceipts at New Orleasn 29,4X7 bales
against 24.X64 last year, and at Hous-
ton 20,144 bales, against 25,101 last
year.

New YorK, Dec. 'l—Cotton spot qui< t
;-.0 points lower, middling uplands »0),
middling gulf, 8 25, saCs bales.
Futures opened weak and raised steady

open High Low close
November
December 7. 0 7bo 7.4-5 750
Fan 7.5 ) 7.7) 7.50 68s
Feb 7.5* HO2 7.62 7.rt2
March 7.72 7,8!) 7.c8 7.73
Apr 777 7.rt2 6.81 7.77
May 7.8! 8.00 777 7.81
June ... 8.90 7.90 7.9 ¦ 7.8>
July 7.9 * 807 78 * 790
August 7.90 7.85 7.80

New Orleans Cotton.

New Orleans. Dec. 6.—Spot cotton

active and firm; sales 10,600 bales,
including 4,4 00 to arrive. Quotations
unchanged.

Futures opened steady with prices

5 to 9 points lower influenced by lower
Liverpool and New York.

The market was fairly active
throughout the session with numer-
ous fluctuations. In the trading Jan-
uaiy opened 9 points lower at 7.18,
sold down to 7.40. up to 7.62 and
finally down to 744. The closing was
steady with net losses of 10 to 13
points.

New Orleans, Dec. 6, Co Mon futures
steady.

November
December 7 395:7.41
January 7 4l(#\4>

Feb - 7.52®7 64
Mar 7.«-9«?7.ttl
April 7.66(®7.«7

Slay 7 74(6 7.7-5
June 7.'U<57.81
July 7.85@7,8 /

Liverpool
Liverpool, Dec. 6,4p. m,—Cotton spol

Hgnt demand prices 8 points lower,
American middling Fair, 4.49. good middling.
I 27, middling 4.17, low middling 4.05, good
ordinarv, S.i’l ordinary 3 75. The sales or the
aay 7,00) bales of which 10X) were for specu
lation and export and Included 6,690 Ameri
can, Receipts 22 oto, bale*-, U,400 American.
Futures ojamed closed steady.

Oct. and Nov
Nov. and Dec .. 4 12
Lac. and Jan 4 12
Jan. and Feb **.iß
Feb. and March 4 t‘2
Marchand April 4 2a
April and May..— 4 29
May and .Tune 4
June and July 4*33
July and August 4,L»

August and Sept 4. *5

Raleigh Spot Cotton Market-
Receipts yesterday ....

_

19 bales

•’rices * 1-4 @ i 1-2

Receipts year ago 115 bales
Prices that day 10 3-4 @ll
Receipts this season 10,247 bales
Same date last year 8,908 ba.les

The quotat o,*ts. yesterdev were:
Strict good middling. 7 1-2 cents;
good middling. 7 3-8 cents; strict mid-
dling, 7 1-4 cents; middling. 7 1-8 @

7 1-4 cents, these being estimated fig-
ures.

Other Cotton Markets.
Port. Tone. | Mid. Receipts

Port Moves*eht!
Galveston siealy 7 % 13 347
New Orleans- i uo 7% 29487
Mobile i quiet 7 % 2,2 2
Savannah i do 7* H,99*
Charleston ! nom 773
Wilmington do {Ol2
Norfolk aiyo
Baltimore nom soo
New Yor* -j quiet 890 ! ,06
Boston UUiel S 10 j*y
Philadelphia quiet 825 100
1nthrior Mov t.
tiou*l *u steady 7% 20 144Augusta do iy, i’oqj
Memphis .-. .. quiet 7
St Louis I quiet .%
Cincinnati ST.,
Louisville flnu <» % j

(¦rain and Provisions.
Chicago, Dec. 6.—C’onjradictory ad-

vices regarding alleged damage to the
Argentine crop, caused a whip-sow
market in wheat here today. At the
close a weak undertone prevailed. May
being oIT 1-4c.; corn is down l-2e.;
pats show a loss of 1-4 to 3-Sc., and
provisions 2 1-2 to sc.

Opening.ihignest. | Lowest | Closing

Wheat-'
Dec...... ,Dl% hi % 110% 110% ¦
May (113. lIH • 112% 113%
Cora—.!
Dec 140% itok; 46 ,16
May 44% \u\ 41% H%
• )ats— i 1
Dec 27% |‘2B% 28% 2/*%
Mayi—BP%. 3.1% 30% .39%
Pork— . 1

Jan ...12 77 12 76 12 If) 12 62
May... 13 02 13 02 12 81 12 K7 .

Lard— |
Jan ...I 6 90 6 SO 6 *7 6 87
May..7 12 7 17% 7 07 7 JO

Rfiw>—
' Jan ...j 6 .57 6 57 6 52 j 6 55

May... 6 75 6 77 6 70 I 9 72

Cash quotations wora ns Follows:
Flour was steady, wilder palenl

>.lii®s.*o, siraiehls 4.9'66600, spring
oulents 4 9(VSS 49, slraights 4.6,1*44.9 *,

imkers 2.7o<a»wheat No. 2 spring IlOfallt!
No. 3 iOJ'Jt 110, N0.2 red R4%(i116, corn No. 2
46%, No. 2 yellow *7%, oats No. 2 30%.at <-«,
(o. 2< white 31%<a.!2, No. 3 white 2n%c 3.
•ye No. 2 74%, good .ceding barley :3ft(gßß
fair to choice malting 42'®il, flax seed No, 1

1 13, Ne. 1 northwtstern 122%, prime timothy

•ard per 1001 b 6 8546.90, short ribs sides
t loose) 6.3746.52, dry salted sholders (boxed)
6,5754, short clear sides (boxed) 0.87(6 7.00,
whiskey basis of high wines 1.24, clover con-
tract grade 12.50.

New York Frovlsfons.
New York i)<c. 6, nour firm. wm*er

.atentsf3.so<2s 9J Minnesota patents 1.85*46.00,
io bakers, ff.OO«M.2i). straights 5.10(46.55.
Rye flour firm, fair to good 4..50@4.70,

•hoice to fancy ~ 15(0-4.50.
Buckwheat flour steady 200(8215.

Corn meal quiet, yellow western U3@115.
kiln dried 3.00(813.10.

Rye nominal, No. 2 western, 70.
Barley steady, feeding 46% malting 55*8ifi5.
Wheat easy, No. 2 red, 110111, May 114%,

Dee. ;i<*%.
Corn tasy, No. 2 s‘xaj, May 50% December

'6
Oats dull, mixed 34%(8>36%. , Sept
Beef firm, family 10.60@11.00, packet 10.00

ail.oo, city extra india mess 14.50(^16.00,
»eef hams 23 00v824.50.

Cut meats easy, pickled bellies 7%<§S%.
I'kled shoulders 7%, pickled hams «%®lo.

Ijard dull, western steametl 7.30, Nov. 7.;ah

No. 7 nom, refined (lull, continent 7.60,
compoanrt 5%<&5%.

Pork steady. lamily 1.5.0C@ 1,5.60, short clear
¦i.T.VAId 75, in»*ss 12.25(8.13.2)

Tallow quiei, ($2 per pkg), 4%@country
lo 4% a 4%.

Rosin firm, strained common to good
.95.
Turpentine quiet, 50®a0%. „

Rice firm, domestic fair 10 extra 2%*@6%,
lapan nom.

Molasses firm, New Orleans open kettle
good to choice 3‘2®36.

Coffee spot Kio quiet.No.7 invoice 8%. mild
•inn, oortlova 13<8>.3

Sugar raw firm, fair refining f%, cenlnfu-
»*l 96 test 4%, molasses sugar 1:8....
•efined firm, confectioner’s A, 530, mold A-
.BO, cut loaf 0.15, crashed 6 15. powdered 5.55,

granulated 5.t-5. cubes 6 70.
Butter firm, creamery common to extra

5m 25%, state dairy 16@‘2ti. western factory 11.
Eggs strong, state and Penn. nearbv

fancy selected while 38(8)40, Southern 2i@39,
inferiors

Cheese strong stale, ftfilcream small col-
ored fancy 12, small white fancy; 11%.
Potatoes steady, i.ong fsland 1.70<®2.00. state

.nd western 140 aho, Jersey Sweets 2.00*5,3 20.
Peanut- quiet, fancy hand-picked .wa'g other
lomestic 3@6%.

Cabbage steady, per bbl. .60(3.7•>.

Cotton by steam 10 Liverpool 12(gfi5fl.
Cotton seed oil market was easy,

•rude f. o. b. mills IS prime summer yellow
1x825%, off summer yellow nominal, prime

yhite 29® , prime winter yellow 29%@30.

Baltimore Provisions.
Baltimore, Dec. 6 Flour steady wintei

patents 5.6i«8i, spring patents 5.70@6 15, extra

Wheat firm, spot contract Nov. 1.12%@
ed western tL(3, Southern by siimple 97tg>L0.

Corn easy, spot new new Southern
vhite corn 48 u> *3%

Oats firmer, No. 2 white No.
mixed rt 4Vi.

Rye dull. No. 2we tern 89*4)90.
Butter firm, fancy imitation 19®20, do

creamery 26, do ladle l*i<§>l7, store jacked
I:3® 15.

Eggs steady, un hangeJ 52.
Cheese firm. and small 11%®;5. me-

H (gar s r ;i.g, coarse granu ated 5.20, flue 5.20.

Stocks and Bonds.
New York. Dee. 6.—lndividual

stocks made slight advances today
out they were of a character less im-

pressive to stock market sentiment
than some of those that have shot up

in the recent past. There were also

fewer of them. The instability of oth-

»r recent favorites at the attitude to

which they had been forced also be-

got some suspicion of these move-
ments. which culminated in the violent
break in prices at the last. The gen-
?ral level of the market has not been
responsive to advancing tendencies
for several days past and the steady

profit -taking at differeht points
throughout the list has caused tin*

fear that reaction was at hand. There

was some remaining disquiet this
morning over newly resumed gold ex-
ports. but the distinctly easier tone
>f money both for call and time loans

made any solicitude on the subject
leem to be misplaced. No borrowers
were disposed to take loans except for
ihort periods and the average rate lor
all loans today fell to 3 1-4 per cenr.

•sterling exchange indeed was firmer
lere and lower in Berlin while the

price of gold advanced in London. Ihe

nour after the President’s message ap -

peared was the strongest period of

he day's market and resulted in a
fairly comprehensive advance to above

iast night's level in the standard stocks
which had hung back up to that
time. It was after an interval of hes-

itation that the market broke to the

extreme low level, which was modified
inly by the scramble of room shorts

.0 take quick profits, causing some
sudden rallies. This scramble of

ihorts gave color to the supposition
that the break was due to a conceit-

ed raid, especially on Amalgtmted
Copper. Others attached importance
to the discussion which arose of the

President’s recommendation of au-
thority to the Inter-State Commerce
Commission to fix railroad rates al-
though some such suggestion has come
from the railroads themselves as the
only means to do away with thq anti-
trust law provision against agreement*
on rates. By others it was inferred that
the studied ignoring of the subject <>f
the tariff in the message was to b* 1 ac-
cepted as an intimation of a special
message on the subject and a prob-
able advocacy of revision. The news (
of the day was favorable to property j
values. The Lackawanna “melon" of
$5 per share of ten per cent proved
about half the advance in the price of

the stock for some single days re-
cently.

Bonds were steady. Total sales (par

value) $4,560,000.
U. S. bonds were steady.
Total sales of stocks today were

1,486,400 shares, including the follow-

ing: Atchison 11,000; Baltimore and
Ohio 55.500; Chesapeake and Ohio
4 3,100; Chicago Great Western 9,200;

St Paul 16.800; Delaware and Hud-
son 7,300; Erie 92,500; Illinois Cen-
tral 10,400; Louisville and Nashville
IS 900; Metropolitan Railway 6,300;.
Missouri Pacific 19,700: Norfolk and

Western 12,900; O. and W., 7,700;
Pennsylvania 63,000; Reading 111,-

800; Rock Island 12,400; St. Louis
c outhwestern preferred 6,800; South-
c n Pacific 14,500: Southern Railway,

, 28,800; Southern Railway preferred!
2,200; Union Pacific 40,500; Mexican
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Central 6,000; Amalgamated copper
160.400; American Cotton oil ,r»,oo0;
American Smelling 8,500; American
Sugar 23,790; Brooklyn i lanxil 10,-

100; Colorado Fuel 13,90P; Interiia-
tipnal'Paper 21,000; National Lead 5,-
200; People’s Gas 10,000 Rubber
Goods 8.54)0; Tennessee Coal 6,800;
United Stales Leather 222,400; United
States Leather preferred 35,399; U.
S. Steel 58,700: IT. S. Steel preferred
39,900.

Bona*.

lsiS.Ref.2s reg 104%
do do 3« coup... 104%
do 8h reg 104%
do 3fl coup 104%.
do new 4* reg 139%
do new 4s c0up.,131 i
do old 4*i reg...... 05%
do old Is c0up...196%
do 5s reg
do 5s coup _

Atchison gen.4s ...102%
do gen Is 91

A. 99%
B. 103%

do 3%s 90'%
Len.of Ga.ss 111%

do Ist in 91
do 2d in 72%

C. 107%
C.AA.3% 82%
C.B.&Q.new 4b 109
C. M.&Ht.P.gen .45.. 110%
C.*N.con.7fl 128%
C.R.IAPac.4s 81%

do c.ol.Ss 94%
C.C.C.*St.L.gen 45101%
Chicago Ter.ls 85
C0n..T0b.4» 8.4

Col. A,So 89%
Den.A Rio G 4fl 101%
Erie prior 1ien15....102%

do gen. 88 92%
F.W.ADen.C.IfIt...UB%

iiock.Vai.4%B 111

L.AN.nnl.4s 1U!

Man.con.Go’ll4s ..193

Mex.Cen.4fl 76%
do Ist Inc 24

Miim.AHUi.4s 97

MiH.s.K.ATex.4s ...110%
do 2s £6

N.R.R.Mex.co4s.. 81%
N. Y.Cen.gtn.3%... Ifo^4
N.J.C.gen.ss 136%
Northern Pac.15..,106%

do 3s 75%
N. 100%
O. 103%
Penn, C0n.3%8 103%
Reaning gen.4B 102%
Ht.L.Al. M.con.ss ..115%
St. L.AH.F.4S 89%
SUi.AS.W.lstfl ... 97%
S. 85

So. Pac. Is 63%
So. Railway 58 120

Tex.APiiC.tsts R9%
T. 83%
Union Pac.*s It6

do con.4s R3%
UiS.Steel 2d 5s 92%
Wabash l«ts 117%

do. Deb. B tK
W.AL.Erie4s. ... 91
Wifl.Ceu.ls 62%
(Jol.F.os 87

Atchison t7%
do prei 10!

B. 100%
do H4%

Canadian Pac 182%
Cen.of N.J 592

Ches.AO I)%'
Chicago A Alton... 40

do pref. 80
C. AG.Western 2.7%
Ch icagoAN. W £OB %

Chi.M.ASLP 173%
do 184

Chi.T.ATrans 10%
do pref. 24%

C. 90
Col. Southern 22

do Ist pref 58%
do 2d jiref. 83%

Del. AH a d son 186%
D. 300
Den.AßioG 02%

do pref 86
Erie 39%

do Ist pvef 75%
do 2d pref. 56

Hock Valley 93
do pref 93

111.Central 156%
lowa Central -6>%

do pref 56%
Kan.C.So 29%

do pref 51

LAN 141%
Manhattan L 167%
MeLSecurities 81%
MeLSLRy 123

Minn.AHt.L 62
MIn.SLP.A S.S.M. 90%

do pref 145

Missouri Pac 110%
M. 33%

(lo pref 61
NR.R.of Mex.pref 42
N. 13)%

N.A W 77
do pref. !H)

OII.A Westej n.. . 4,!3x
Pennsylvania .... 139%
P.U.C.ASt. L 7ft
Reading Bq%

do Ist pref 90V4
do 2d pref 82

Rock Island (To ... 35
do pref 63%

Ht.Li ASan.Frisco-
do 2d prel 68

H.L.ASo.West’n... £6%
do pref 59

Sonthern Pac 65%
Southern Ry.. .. 36%

do pref. 9oH
Tet.Pac.P 37
T.SLL.A W 36%

do pref 55

Union Pacfic 114
do pref. 95

Wabash 23
do pref 45%

W.ALakc Erie 20
Wisconsin Can 2*%

do pref. 16%
Mex.Cen 21 Vi
Express Companies—
Adams 135
American 21!
United Slates 120
Wells- Fargo 2it
Miscellaneous—
Amalg. Copper ... 77%
Am.CarAF 34%

do pref 22%
Am.Col.seed 0i1... 36%

do pref 95
American lee 6%

do pref. 38%
Am. Unseed 0i1... 17

do pref. 28
Am. Locomotive.. 34%

do pref 102%
Am.S.Aßeflu 8 %

do pref 112%
Am.Sugarßefln ...1*7%
Anacon.Min.Co ...111
Brook.ltap.Tran.. 6b%
OoLFuelAlron 54%
Consol.Gns 211%
Corn Products 2;\

do pref. 29%
Distillers’ Sec 39%
Gen. Electric 188
lnt. Paper 21%

do pref. 78
Int.Pump 39

do pref I*s
Nut. Lead 24%
North American.. 102%
Pacific Mail 14%
People’s Gas 110%
Pressed Steel Car.. 39%

do pref. 90

Pullmn.Pal. Car...£3B
RepuhlicSieel 16%

do pref 69%
Rubber G00d5.... 2ft%

do pref. 95%
Tenn.lronACoal... 71%
U. S. lieather- 17

do pref 103%
U.S.Realty A Imp 79%

do pref...
U.S.Ruober 82%

do pref 92%
U.S.Steel 31%

do pref. 92%
Va.-Ca.Chem.Co... 42

do pref. 11 1
Whstinghouse EIJB2
Western Union.... )2%
Standard Oil 628

H. A. L. atoefc* and Bonn*

Baltimore, Dec. 6, H. A. U common 19%*a%
preferred, 38%529.

Bonds—4 s
A, C. L. common @ , preferred....

New York Money.

New York, Dec. 6, Ip. ro.—Money on call
110m, , 10w... ruling rate ..., last loan

steady, 60 days 3%54, 90 days 3%54%, six
months 4a %, prime merc’tilepaper i@4%,
sterling exchange firm with actual business
in banker’s hills at 186 30a 486. 3» for demand,
Slid at is* 70$ id) 75 for 60 day 'fills, posted
rates 4.84%'a4.fi7%, commercial bills 4835%
liar silver 39%, Mexican dollars 48.

Naval Stores.
W lmmgton, Dec. 6, Turpentine 47%.

'•eceipts 10 casks.
Rosin firm, 2.45, receipts 190 bbls.
Tar Arm, 1.60, receipts 70 bbls.
Crude flrrn, 2.30@3.76, receipts 36 bhls
Charleston, Dec. 6, Turpentine flnu 49%.

Havanuah. Dec. t!-Turpentine steady, 584,
receipts 610, sales 151 exports 60.

Rosin—firm, receipts 2,8i1; sales 1864, ex-
ports 50 >7.

Quote A, B, C, 2.50$ , D 2.52%® E
2.5 jto F 2.eos G 2.6), H 2.80, 1
..3 5, K 3.90, M 4.30, N 4 50. WO 4.75, W W 5.10.

Dry Goods.
New York. Dec. 6.—Buying of dry-

goods is practically suspended and
the market is in as chaotic a condi-
tion as at any time since the reduc-
tion in raw material. The feature of
the market has been the reduction
of l-2c in Lonsdales. Other bleached
goods on this order show moderate
reductions.

Holidays on the Exchange.

(By the Associated Press.)

Liverpool, Dec. 6.—The Cotton Ex-
change will be closed December 24th,
26th and 31st and January 2nd.

W. B. SMITH & COMPANY
BROKERS.

Established 1878.
( N. Y. Consolidated Stock

Members < Exchange.
( Chicago Board of Trade.

STOCKS. GRAIN, PROVISIONS,
COTTON.

Private Wires.
We have every facility for

prompt execution of orders.
Correspondence Solicited.

Market Letter on application.
Empire Building, 71 BROAD-

I WAY. NEW YORK.

COTTON.
(Special to News and Observer.)

•New York Dec. 6.-r-In crease my es-
timate of this yeai's American cotton
ei op to 13.000,000 bales, including
linters. I believe tli 184 quantity to have
(’*(*)• certainly grown, although, pos-
Gbly R may not b.* marked. 1 believe
• hat the forthcoming sinner’s report,
which will show the quantity of cot-
•on ginned up to the 13th of Decem-
ber, will fully sustain this view. There
wqs ginned in the twenty-two work-
*i,g days between the 1 Bti, of October
anti the 14th of November. 1 904. ap-
pioxjniately 3,300,000 baits. This is
il the rate of 1.30,00 bales a day. I Mir-
ing the period of last, year, there was
ginned 3,100,000. From ihe i4th of
November to the 13th of December
there are twenty-four working days,
allowing for Thanksgiving. If during

these twenty-four days there shall lie
ginned only half as much per diem as
during the previous period, the
ampunt ginned would he 1,800,000,
which, added to the amount previous-
ly ginned, namely, 786,000 would give
up approximately 11,600,000 hales
ginned up to the 13th of December
Tills, 1 think, will prove to be conserv -

ative, and probably, an underestimate
of the actual figures, and if this 90
per cent, of the crop, the indicated
yields, 1,873.333 bales, without all ow-
ing anything r'o” linters. Last year’s

only 86.8 per cent, had been ginned by
December 13th, and ihe year previous
,84 per cent

The Chronicle of last Saturday says
that picking is still in progress in
many sections, and I am supplied
w ith photographs of a number of un-
picked fields in the South which 1
shall shortly publish, and which give
indisputable evidence of the fact that
a large amount of cotton is still un-

(Signed) THEODORE H. PRICE.

Message of the Presidsnt
to Congress.

(Continued from Page Six.)

here at home than by passing resolu-
tions about wrongdoing elsewhere.
Nevertheless there are occasional
crimes committed on so vast a scale
and of such peculiar horror as to
make us doubt whether it is not our
manifest duty to endeavor at least to
show our disapproval of the deed and
our sympathy with those who have
suffered by it. The cases must be ex-
treme in which such a course is justi-

fiable. There must be no effort made
to remove the mote from our broth-
er’s eye if we refuse to remove the
beam from our own. But in extreme

cases action may be justifiable and
proper. What form the action shall
take must depend upon the circum-

stances of the case; that is, upon the

degree of the atrocity and upon ouu
power to remedy it.. The cases
in which we could interfere by

force of arms as we interfered to put

a stop to intolerable conditions in
Cuba are necessarily very few. Yet it

is not to be expected that a people
like ours, which in spite bf certain
very obvious shortcomings, nevetaoe-
less as a whole shows by its consist-
ent practice its belief in the principU-s

of civil and religious liberty and of

orderly freedom, a people among

whom even the worst crime, like the
crime of lynching, is never more than
sporadic, so that individuals and not
classes are molested in their funda-
mental rights—it is inevitable that
such a naton should desire eagerly

to give expression to its horror on an
occasion like that of the massacre of
the Jews in Kishineff or when it wit-
nesses such systematic and long-ex-

tended cruelty and oppression is the
cruelty and oppression of which the
Armenians have been the victims, and
which have won for them the indig-

nant pity of the civilized world.

Right -of American Citizens Abroad.
Even where it is not possible to se-

cure in other nations tne observance
of the principles which we accent as
axiomatic, it is necessary for us firmly

to insist*upon the rights of our own
citizens without regard to their creed
or race; without regard to whether
they were born here or born aboad. It

has proved very difficult to secure from

Russia the right for our Jewish fel-
low citizens to receive passports and
travel through Russian territory.

Such conduct is not only unjust and
irritating toward us, but It is difficult
to see its wisdom from Russia’s stand-
point. No conceivable good is accomp-
lished by it. If an American Jew or
an American Christian misbehaves
himself in Russia he can at once be

driven out: but the ordinary American

Jew. like the ordinary American
Christian, would behave just about as
he behaves here, that is, behave as any

good citizen ought to behave; and
where this is the case it is a wrong
against which we are entitled to pro-

test to refuse him his passport witn-
out regard to his conduct and charac-
ter, merely on racial and religious
grounds. In Turkey our difficulties
arise less from the way in which our
citizens are sometimes treated than
from the indignation inevitably excited
in seeing such fearful misrule as has

been witnessed both in Armenia and
Macedonia.

The Navy.

The strong arm of the government
in enforcing respect for its just rights

in international matters is the navy of
the United States. I most earnestly

recommend that there be no halt m
the work of jupbuilding the American
Navy. There is no more patriotic duty

before us as a people than to keep the
navy adequate to the needs of this
country’s position. We have under-

. taken to build the Isthmian Canal. We
! have undertaken to secure for our-

selves onr just share in the trade of the
Orient. We have undertaken to pro-
tect our citizens from improper treat-

ment in foreign lands. We continue
steadily to insist on the application of

the Monroe Doctrine to the Western
Hemisphere. Unless our attitude in
these and all similar matters is to be
a mere boastful sham we cannot af-
ford to abandon our naval programme,

j Our voice is now potent for peace, and
i is so potent we are not afraid of war.
’ But our protestations upon behalf of
peace would neither receive nor de-
serve the slightest attention if we were

1 Impotent to make them good.

The war which now unfortunately
' rages in the Far East has
emphasized it) striking fashion
the new possibilities of naval warfare.
The lessons taught are both strategic
and tactical, and are political as well
as military The experiences of the
war have shown in conclusive fashion

that while sea-going and sea keeping

torpedo destroyers are indispensable,
and fast lightly armed and armored
cruisers very useful, yet that the main
reliance, the main standby, in any

navy worthy the name must be the
great battleships, heavily armored and
heavily gunned. Not a Russian or

Japanese battleship has been sunk by

a torpedo boat, or by gunfire, while
among the less protected ships, cruis-
er after cruiser has been destroyed
whenever the hostile squadrons have
gotten within range of one another’s
weapons. There will always be a large

Ptoclca.

field of usefulness for cruisers, espe-
cially of the more formidable type.
We need to increase the number of
torpedo boat destroyers, paying less
heed to their having a knot or two ex-
tra speed than to their capacity to
keep the seas for weeks; and, if ne-
cessary, for months at a time, rt is
wise to build submarine torpedo boats,
as under certain circumstances they
might be very useful. But most of all
we need to continue building our fleet
of battleships, or ships so powerfully
armed that they can inflict the max-
imum of damage upon our opponents,
and so well protected that they tan
suffer hammering in return Without
fatal, impairment of their ability to
fight and manoeuver Os course ample
means' must be provided for enabling
the personnel of the navy to be
brought to the highest point of effi-
ciency. Our great fighting ships and
torpedo boats must be .ceaselessly
trained and manoeuvered in squad-
rons. The officers and men can only
learn their trade thoroughly by cease-
less practice on the high seas. In
the event of war it would he far hi t-
ter to have no ships at all than to
have ships of a poor and ineffective
type, or ships which, however good,

were not manned by untrained and

unskilled crews. _

The Army.
Within the last three years the

United States has set an example in
disarmament where disarmament was
proper. By law our army is fixed
at a maximum of one hundred thous-
and and a minimum or sixty thousand
men. When there was an insurrec-
tion in the Philippines we kept the
army at the maximum. Peace came
in the Philippines, and now our army
has been reduced to the minimum at

which it is possible to keep it with due
regard to its efficiency. The guns now
mounted require twenty-eight thous-
and men. if the coast fortifications art

to be adequately manned. Relatively
to the nation, it is not now so large
as the police force of New York or
Chicago relatively to the papulation
of either city. We need more officers;
there are not enough to perform the
regular army work. It is very import-

ant that the officers of the army
should be accustomed to handle their
men in masses, as it is also important
that the National Guard of the sev-
eral States should be accustomed to
actual field manoeuvering, especially
in connection with the regulars. For
this reason we are to be congratulat-
ed upon the success of the field ma-
noeuvering at Manassas last fall, ma-
noeuvering in which a larger number
of regulars and National Guard took
part than was ever before assembled
together in time of peace No other

civilized nation has, relatively to its
population, such a diminutive army
as ours; and while the army is so
small we are not to be excused if we
fail to keep it at a very high grade
of proficiency. It must be incessant-
ly practiced; the standard for the en-
islted men should be kept very high,
while at the same time the service
should be made as attractive as pos-
sible; and the standard for the offi-
cers should be kept even higher—-
which, as regards the upper ranks,
can best be done by introducing some
system of selection into the promo-
tions. We should be able, in the event
of some sudden emergency, to put in-
to the field one first-class army corps,
which should be. as a whole, at least
the equal of any body of troops of like
number belonging to any other nation.

Great progress has been made in
protecting our coasts by adequate for-
tifications with sufficient guns. We
should, however, pay much more heed
than at present to the development
of an extensive system of floating
mines for use in ali our more im-
portant harbors. These mines have
been proved to be a most formidable
safeguard against hostile fleets.

Medals of Honor In the Navy.

I earnestly call the attention of
the Congress to the need of amend-
ing the existing law relating to tin-

award of Congressional medals of
honor in the navy so as to provide
that they may be awarded to commis-
sioned officers and warrant officers as
well as to enlisted men. These justly
prized medals are given in the army
alike to the officers and the enlisted
men, and it is most unjust that the
commissioned officers and warrant of-
ficers of the navy should not in this
respect have the same rights as their
brethren in the army and as the en-
listed men of the navy.

The Philippines.

In the Philippine Islands there has
been during the past year a continua-
tion of the steady progress which has
obtained ever since our troops definite-
ly got the upper hand of the insur-
gents. The Philippine people, or, to
speak more accurately, the many
tribes, and even races, sundered from
one another more or less sharply, who
go to make up the people of the Phil-
ippine Islands, contain many elements
of good, and some elements which we
have a right to hope stand for progress
At present they are utterly incapable
of existing in independence at all or
of building up a civilization of their
own. I firmly believe that we can help
them to rise higher and higher in the
scale of civilization and of capacity
for self-government, and I most earn-
estly hope that in the end they will be
able to stand, if not entirely alone, yet

n some such relation to the United
States as Cuba now stands. This end
is not yet in sight, and it may be in-
definitely postponed if our people are
foolish enough to turn the attention
of the Filipinos away from the prob-
lems of achieving moral and material
prosperity, of working for a staple,
orderly, and just government, and to-
ward foolish and dangerous intrigues

for a complete independence for which
they are as yet totally unfit.

On the other hand our people must
keep steadily before their minds the
fact that the justification for our stay
in the Philippines must ultimately rest
chiefly upon the good we are able to
do in the islands. I do not overlook
the fact that in the development of
our interests in the Pacific ocean and
along- its coasts, the Philippines have
played and will play an important
part, and that our interests have beep,
served in more than one way by the
possession of the islands But our chief

reason for continuing to bold
must be that we ought in good faittj.
to try to do our share of the world’s
work, and this particular piece of work
nas been imposed upon us by the re-
sults of the war with Spain. The
problem presented to us in the Phil-
ppino Islands is akin to, but not ex-
actly like, the-problems presented to

he other great civilized powers which
have possessions In the Orient. There
are points of resemblance in our work
to the work which is being done by the
British in India and Egypt, by Hie
French in Algiers, by the Dutch ill
Java, by the Russians in Turkestan,
by tlm Japanese in Formosa: but
nore distinctly than any of these pow-
ers we are endeavoring to develop the
natives themselves so that they shal
ake an ever-increasing share in the
own government, and as far as is pru-
dent we are already admitting their
representatives to a govern meiita
equality with their own There art
.•ominhsloners, judges, and governor:
in the islands who are Filipinos and
who have exactly the same share ir
the government <>f tic. islands as havt
li t >r collcagn s win* art* Aim-rl-ans
while in the lower ranks, of course
the great majority of the public ser-
vants are Filipinos. Within two years
we shall bo trying the experiment of
an. elective lo&er house in the Philip-
pine legislature. it may Ire thai the
Filipinos will misuse this legislature
and they certainly will misuse it if
they are misled by foolish persons
here at home into starting an agita-
tion for their own independence or in-
to any factious or irrtproper action. In
such case they will do themselves no
good and will stop for the time being,
all further effort to advance them and
give them a greater share in their own
government. But if they act with wis-
dom and self-restraint, if they show
that they are capable of electing a
legislature which in its turn is capable
of taking a sane and efficient part in
the actual work of government, they
can rest assured that a full and In-
creasing measure of recognition will
be given them. Above all they should
remember that their prime needs ar
moral and industrial, not political. It
is a good thing to try the experiment
of giving them a legislature; but it is
a far better thing to give them schools,
good roads, railroads which will en-
able them to get their products to mar-
ket, honest courts, an honest and effi-
cient constabulary, and all that tends
to produce order) peace, fair dealing
as between man and man. and habits
of intelligent industry and thrift. Ts
they are safeguarded against oppres-
sion, and if their real wants, material
and spiritual, are studied intelligently
and in a spirit of friendly sympathy
much more good will he done them
than by any * (Tort to give th mi politi-
<al powtr. though this effort may it:
its own proper time and place be
proper enough.

Meanwhile our own people should
r< member that there >s need for the
highest standard of conduct among
tne Americans sent to the Phlippine
Islands, not only among the public
servants but among the private indi-
viduals who go to them It is because
1 feel this so deeply that in the ad-
ministration of these islands i have
positively refused to permit any dis-
crimination whatsoever for political
reasons and have , insisted that in
choosing the public servants consider-
ation should he paid solely to tho
worth e*f the mpn chosen and to the
needs of the islands. There is no
higher body of men in our public ser-
vice than we have in the Philippine Is-
lands under Governor Wright and his
associates. So far as possible these
men should be given a free hand, and
their suggestions should receive the
hearty backing of the Executive and 03

the Congress. There is need of a vig-
ilant and disinterested support of our
public servants in the Philippines by
good citizens here in the United States.
Unfortunately hitherto those of our
people here at home who have special-
ly claimed to be the champions of the
Filipinos have in reality been their
worst enemies. This will continue to
be the case as long as they strive to
make tho Filipinos independent, and
stop all industrial development of the
islands by crying out against the laws
which would bring it on the ground
that capitalists must not "exploit” the
islands Such proceedings are not on-
ly unwise, but are most harmful to
the Filipinos, who do not need the in-
dependence at all, but who do need
good laws, good public servants, and
the industrial development that can
only come if the investment of Amer-
ican and foreign capital in the islands
is favored in ail legitimate ways.

Every measure taken concerning
the islands should be taken primarily
with a view to their advantage. We
should certainly give them lower tar-
iff rates on their exports to the United
States; if this is not done it will tie
a wrong to extend our shipping laws
to them. I earnestly hope for the im-
mediate enactment into law of the leg-
islation now pending to encourage
American capital to seek investment
in the islands in railroads, in factories,
in plantations, and in lumbering and
mining.

THEODORA ROOSEVELT.
The White House, December 5.
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Burdock Blood Bitters cures it
promptly, permanently. Regulates
and tones the stomach.

Is it a burn? Use Dr. Thomas’
Electric Oil. A cut? Use Dr. Thomas’
Electric Oil. At your druggists.

Coughs and colds, down to the very
borderland of consumption, yield to
the soothing, healing influences of Dr.
Wood’s Norway Pine Syrup.

Onely ope remedy in the world that
will at once stop itchiness of the skin
in any part of the body; Doan’s Oint-
ment. At any drug store. 50 cents.
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Condensed Statement of THE FIRST NATIONAL
BANK of Richmond Va., November 10, 1904.

Resources.

Loans and discounts. ... $4,080,448.24
Overdrafts 420.15
U. S. Bonds at par . . . . 612,500.00

Market value . ($642,500.00)
Premium on U. S. Bonds 0.00
Other stocks and bonds. 31,604.59
Banking- house 25,000.00
Furniture fixtures 0.00
Other Richmond real es-

tate 13,050.00
Virginia bonds 300,000.00
Cash and due from

banks 1,562,583.23

$6,625,606.21

Liabilities.

Capital $ 600,000.00
Surplus fund 400,000.00
Undivided profits 132,695.99
Unearned discounts. . .

. 40,000.00
Accrued interest and *

tax'es . . 20,886.81
Circulation 587,800.00
Deposits 4,401,723.41
Bond account 442,500.00

$6,625,606.21
We solicit the accounts of banks, corporat'ons, firms and individuals

and will be pleased to meet or correspond with those who contemplate
making changes or opening new accounts.

•IXO. M. MILLER, JR., CaslUer.

•ialo of the Juanita Cotton Mills Prop*
erty at Big Falls, Alamane*

County, North Carolina.

By Virtue of the powers contained
tn a judgment of the Superior Court
>f Wake County, North Carolina, en-
ered at the October term, 1904, of

<aid court, in the case of J. E. Lath-
-lid and E. W. Rosenthal, trading
under the firm name of J. E. Latham
& Co., in behalf of themselves and all
jther creditors of the Juanita Cotton
.Mills, against the Juanita Cotton Mills
And H. W. Jackson, trustee, we will
jffer for sale on the 12th day of De-

cember, 1904, at 12 noon, at publio
outcry to the highest bidder, upon the
promises of the Juanita Cotton Mills
it Big Falls, Alamance County, North
Carolina, a tract of land containing

159 9-10 acres, upon which is located
the cotton factory of the Juanita Cot
r on Mills, together with the water
powers, buildings ami machinery
hereon. The said tract of land is

described as follows; A certain tract
<f land and all the buildings, water

powers and machinery thereon, situ-
Ate in Faucett’s township, Alamance
County, North Carolina, on the waters
if the Haw River and Stony Creek,

known as the Juanita Cotton Mills
property, and hounded as follows:
Beginning at a stake on the east bank
of Haw River, a corner with Jerri
(sely, running thence north 62% E. 29
chains to a stake, a corner with
Joseph Trollinger, thence north 17%
W., 36.50 chains to a rock in Jessie
Gant’s line, thence S. 69% W., 10.50
chains to a stake, said Gant’s corner,
.hence S. 2% W., 11.32 chains to a
mulberry stump on the east bank of
Stony Creek, said Gant’s corner;
chefice up said creek as it meanders
16 chains to a stone, a corner with
die Carolina Mills property, owned by
J. H. and W. E. Holt & Co.; thence S.
78% W., 23.20 chains to a stake,
Another corner of said Carolina Mills
property; thence S. 27% E., 1 chain
to a rock, another corner of the said
Carolina Mills property; thence S.
50 W., 3 chains to an ironwood on
the east bank of Haw River, another
corner of said Carolina Mills property;
thence N. 33% W.. 2.50 chains to two
rocks on the east bank of Haw River,

another corner of the said Carolina
Mills property; thence S. 78% W.,
diagonally across Haw River to a
stake on the West bank of said river;
thence down the west bank of said
river with its meanderings to a stump
near to and a few feet above the
bridge, Joseph McAdams’ comer;
thence S. 1 % W., 31 degrees and 66
chains to a rock, a corner with John
Staley and wife; thence 83% E., 2.70
chains to a rock, corner with William
Walters; thence N. 4G% E., 19.25
chains to a rock, a corner with said
Walters; thence S. 50% degrees 17.10
chains to a dogwood and the cornar
with the said Walters; thence N. 45%
E., 2.40 chains to an ironwood and
gum on the west bank of Haw River,
another corner with said Walters;
thence south 64 E., diagonally across
Haw River to the beginning, contain-
ing 259 9-10 acres. It being the
same tract of land that was conveyed
by the Falls of Neuse Manufacturing

Company'e nd Peter *R. Harden and
wife to J. V. Pomeroy, by deed regis-
tered in the office of the Register of
Deeds of Alamance County, North
Carolina, in hook 12, page 659, and
the same tract of land that was con-
veyed by J. V. Pomeroy and wife to
the Big Falls Cotton Mills, by deed
registered tn the office of the Regis-
ter of Deeds of Alamance County, N.
C., in book 12, page 575, and the
same tract of land that was conveyed
in trust to J. L. Scott, Jr., and J. A.
Long, on the Bth day of June, 1893,
by deed registered in book 16, Mort-
gages and Deeds of Trust, page I, in
the office of the Register of Deeds of
\lamance County, N. C., and the same
tract of land that was conveyed to
the Juanita Cotton Mills by J. A.
Long and B. D. Springs, receivers, by
deed registered in the office of the
Register of Deeds of Alamance Coun-
ty, N. C., in hook 16, page I.

This very valuable cotton mill prop-
erty, containing sixty-two hundred
spindles, will be sold upon the fol-
lowing terms: One-third of the pur-
•hjase money to be paid in cash, one-

third of the purchase money to he
paid in six months from the day of
¦*ale, and the remaining one-third of
the purchase mnrev to b< oate <r>
twelve months from day of sale. The
deferred payments to hear tnteres*
from day of sale at the rate of six
per cent. Title retained until pur
chase money is paid.

At the same time and place we will
offer for sale at public out cry for
cash the personal property belonging
to the Juanita Cotton Mills, consisting
of horses, wagons, harness, etc., etc

FRANK A. DANIELS,
CLAUDE B. BARBEE

Receivers of Juanita Cotton Mill*
ARMISTEAD JONES & SON,

11-1-t. d s
Raleigh, N. C„ October 31 i«O4

Attorney*

North Carolina, Wake County. In the
Superior Court, J. E. Latham &

Company, vs. Juanita Cotton Mills,
et al.

Notice to the creditors of the Juanita
Cotton Mills.
In pursuance of an order of the

Superior Court of Wake County, N.
C., entered at the October term, 1904,
of said court, In the case of J. E.
Latham & Co., vs. the Juanita Cotton
Mills et al, all the creditors of the
Juanita Cotton Mills are hereby noti-
Qed and required to file their claims,
duly verified, with us in the city of
Raleigh, N. C., on or before the 15th
day of December, 1904, so that the
same can be properly inquired Inte
and passed upon.

FRANK A. DANIELS,
CLAUDE B. BARBEE,

Receivers of the Juanita Cotton Mills,
Raleigh, N. C., October 31, 1904.

Sale of a Valuable Tract of 14mA
By virtue of a judgment entered at

the October Term, 1904. of the Supe-
rior Court of Wake county. North Car-
olina, in the case of E. B. Barbee v„
J. Q. Woo lard et al.. I wdll offer for
sale at public out-cry. to the highest
bidder for cash, at the court house
door in the city of Raleigh, N. C..on Monday the 12th day of December.
1904, at 12 m., the following de-
scribed tract of land, to-wit:

Situate in Panther Branch town-
ship, Wyke county. North Carolina, ad-
joining the lands of R. Gulley, H.
Young, J. J. Young and others, con-
taining 75 acres, being the land con-
veyed to J. Q. Woolard by M. F. and
M. M. Caudill, and being the same
tract of land upon wffiich the defend-
ant J. Q. Woolard now resides.

W. B. JONES,
Commissioner.

Raleigh. N. C.. November 8. 1904.

EmmaPermanent Cure Guar-
dittoed, without knife, X-Ray, Arsenic
or Acids; no inconvenience. Writefor book.
Southern Cancer Sanatorium
1520 Cm Monument St. Daltlmorc. Bel L
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