
SATURDAY MORNING, MAY 20, 1905.

THE! HONOR HIM
Banquet Complimentary

to Cameron Morrison.

Richmond County Shows Its High Re-

gard For a Strong Leader Who

Has Rendered Great

Service.

(Special to News and Observer.)

Rockingham, N. 0., May 19. —The
banquet given here last night, com-
plimentary to our former citizen, Cam-
eron Morrison, who recently removed

to Charlotte, was the most splendid
expression of love and esteem ever ac-
corded a citizen of the county upon
his removal from it.

Manufacturers’ Hall, where the ban-
quet was served, was beautifully dec-
orated in palms, ferns, roses and all
spring's richest and loveliest flowers.
Green, red and white electric lights
dangled and sparkled among the ferns
and palms, and inai/y-hued candles
flickered among the flowers.

Music was furnished by the Rock-
ingham band, whose fervid marches
had timed the step of the “Richmond
boys,” in many a parade and whose
stirring strains had resounded in many
a red shirt rally gathered by Mr. Mor-
rison in ’9B and 1900. The music of
those times was not suited to a ban-
quet hall, and gentler airs were softly

played, but occasionally the boys al-

lowed themselves to drift into “The

Red Shirt March” or “Dixie,” just for
old time’s sake, to be greeted by ap-
plause from the assembled guests.
Everything was joyous and everybody
had a good time.

Covers were placed for 125 guests.
These were the flower of Richmond
county’s manhood and womanhood.
The menu was served by Dughi, of
Raleigh.

Mayor W. N. Everett was toastmas-
ter. He presided in his peculiarly
happy style. He is a master of re-
partee. and many of the .speakers were
hard put to repel his thrusts of wit

and humor. Speeches were made by
A. S. Dockery, W. L. Parsons, W. 1.
Everett, Rev.* J. H. Hall, P. C. Whit-
lock. Rev. W. R. Cpppedge, and
George Barburton. Many were the
expressions of friendship and esteem
for the guest of honor, and of appre-
ciation for the many services ren-
dered his native county by him. The
most pronounced of these services
commenced in 1898, when Mr. Morri-
son was placed at the head of the
Democratic organization in Richmond,
at that time one of the strongest Re-
publican counties in central or east-
ern North Carolina. He organized the
Democratic forces of the county and
really inaugurated the style of cam-
paign that was afterwards adopted in
all the eastern counties and that
proved so successful.

In 1900 he was sent to the State
Senate from this district, where he
proved himself one of the most useful
members. The passage of many meas-
ures of material advantage to his
county and district was secured by

him. In 1902 jte came within a frac-
tion of a vote of receiving the nomi-
nation for Congress at the Monroe
convention. In the recent prohibition
fight in Richmond county he took a
prominent part, and made a notable
speech before the committee on liquor
traffic of the last Legislature. Mr.
Morrison is a lawyer of marked abil-
ity and a speaker of great power. He

leaves the county of Richmond with
the best wishes of all her citizens.

Mr. Morrison, in a brief speech, ex-
pressed his great appreciation of the

love and friendship shown him.

C. N. Evans the New
President.

(Continued From Page One.)

more varied than in the United States;
and nowhere more general nor more
varied than in North Carolina. In fact
the industries of North Carolina not
only compare favorably with the in-
dustries of other States, but these
same industries form the warp and

woof of Carolina worth.
“The industries of Carolina have

carried the name “Carolina” to the
uttermost parts of the earth. Show
me a land on God’s footstool where
ihe manufactured products of the
community in which I live, for in-
stance, (if you will pardon the allus-
ion), is unknown, and I will show you

a land where Isaak Walton would not
live; a land that Disraeli would call
“a brainless land.”

"We no longer live to ourselves
alone. Our communities are made up
of individuals as brave and as learned
ns oi yore, but no longer independent
of the society in which they live.

“Commerce is one thing; finance is
another and an entirely different
thing. The connecting link between

TO AILING WOMEN

A Little Sound Advice Will Help Many
u Sufferer in Raleigh.

No woman can be healthy and well
if the kidneys are sick. Poisuns that
pass off in the urine when the kidneys
are well are retained in the body
when tlie kidneys are sick.
Kidneys and bladder get in-
flamed and swollen, crowding the deli-
cate female organs nearby and some-
times displacing them. This is the
true cause ofmany bearing-down pains,
lameness, backache, sideache. etc.
Uric poisoning also causes headaches,
dizzy spells, languor, nervousness and
rheumatic pain.

When suffering so, try Doan's Kid-
ney Pills, the remedy that cures sick
kidneys. You will get better as the
kidneys get better, and health will re-
turn when the kidneys are well. Let a
Raleigh woman tell you about Doan’s
Kidney Pills;

Mrs. M. N. Goodwin of 224 East
Martin street, says: "My back was
in an awful condition for a long time.
It ached almost constantly and I had
a sort of hot flashing feeling which
run down my limbs, almost as if hot
water was poured down them. Read-
ing about Doan's Kidney Pills in our
local papers I went to the Bobbitt-
Wynne Drug Co.’s store and got a
box. Since using them my baclj has
not hurt me and I have been better
In every wav. They certainly were
prompt and beneficial in my case.”

For sale by all dealers. Price 50
cents. Foster-Milburn Co.. Buffalo.
New York, sole agents for the United
States.

Remember the name—Doan’s —and
take no other.

them is the term, value. There is a
value in services and commodities;

and there is a value In money and

credit. Value interlinks commerce to

finance, and finds an expression in th*»
term, price.

“The leverage acting upon price is
wrapped up In the struggle of two
deathless forces, supply and demand.
Demand is created by the ever present

wants of mankind, and supply follows
the resistless energy of productive in-
dustry. This is the simple law of com-
mercial supply and demand.

“Thus finance and commerce actios
together adjust prices to services and
commodities'upon a basis of compara-
tive values. Prices enable mankind to
live an intelligent financial life. Each
man knows how much of his energy
and talent is necessary to command a
certain amount of the energy and tal-
ents of another.

“We do not work for the dollar but
for the dollar’s worth. As a measure
of value then every man is interested
In an honest money; in a money abso-
lutely permanent in value, and as lit-

tle subject to depreciation as it Is pos-

sible for money to be.
“When monev is dishonest the world

lives in a. slough of despond. Thu

realities of life becoming chimeras,

and the apples of promise wither to
ashes on Ihe lips of anxious endeavor.

“When money is honest the men ot
(he nation rest on couches of secur-
ity; locked in the sense of safety the

mind revels in the sweetest dreams.
Industry sleeps seienely sure of its re-
ward, while fantastic rainbows, ot
hope gild the empyrean of every man’s
sky, giving vigor to life and an added
momentus to the energies that create
the industries of a world.

“Money is a conveniently recogniz-

ed and generally accepted medium of

exchange and measure of value; it is
also, by force of law, a medium for
the settlement of debts and contracts,
and for the discharge of public dues.

“Law is the first great basis upon
which a good money rests. Law se-
lects the material, prescribes the
forms and fixes the value. The law
prescribes what may he paid or ten-
dered in order to discharge a debt,
satisfy a judgment or fulfill a contract,
and that which is prescribed for these
purposes makes the ‘Legal Tender’ of
the country.

“Reason requires, therefore, that
when a legal tender force is given by
law to several kinds of money, that
these kinds of money shall always be
preserved at equal values. If they are
not, the nature of a legal tender Is

violated and the object of the law is
defeated.

“Not money, hut money's worth is
the motor of industry, the propelling
force of all human enterprise Gov-
ernment must preserve the value of its
‘Legal Tender’ at every hazard. The
Hag may suffer dishonor in Manila
hay, but it must never be dishonored
at the Treasury in Washington.

“Coined metal Is beyond the reach
of political strife. It is something ot
itself and has a value even though the
government creating it shall cease to
be.

“Paper currency, however, exists by

statute. When the power behind the
statute ceases to be, the value of the
paper creation is gone. The paper
money of the Southern Confederacy
is every whit as pretty as the paper
money of the United States. The pa-
per of the United States is worth its
face; I will he glad to sell SIOO of the
money of the Confederacy for one
dollar in gold.

“Every note that draws its vitality

from the law, perishes with the repeal
of the law, or the downfall or bank-
ruptcy of the government enacting the
law. The locked up metalic dollars of
the Southern Confederacy, even
though locked up in the heart of the
Desert of Sahara, are worth a full dol-
lar today at the Bank of England.
Their dollar value inheres in the me-
tal. The paper dollar of the Confed-
eracy surrendered its value when the
might, heroic, the matchless, the

transcendent Lee gave up his thrice-
honored sword at Appomattox.

“How shall we preserve our indus-
tries from the horrors of a depreciat-
ed paper currency?

“Preserve the government from the
hazard of overthrow; then see to it

that that government never makes
anything money hut coins of metal
and paper convertible into coins at de-
mand of the holder.

“The principal function of the mod-
ern hank is that of keeping deposits,
of which there are two classes:

“1. Deposits of securities;
“2. Deposits of money.
‘The latter is of far greater im-

portance than the former, as in one
way or another the greater part of the
money of a country finds its way into
the coffers of the banks to he used as
a basis for banking operations.

“By discounting short time paper,
and by a system of credit balance on
the bank’s books, a customer enjoys
the immediate use of his own funds,
devices which are for many purposes
safer, more convenient and more eco-
nomical than the use of metalic mon-
ey. Out of these processes came the
modern bank note, which is but the
credit of the bank turned into cur-
rency. The banking business is safe-

guarded by a number of expedients
which we may only enumerate:

"1. Banks are required to accum-
ulate and maintain iin adequate capi-
tal and surplus.

“2. Their indebtedness is limited to

a certain amount, which, under the
National Bank Act, cannot exceed the
capital stock. To make this expe-

dient valuable a definition of indebted-
ness should be insisted upon which
will in some way include the notes and
deposits and other items whlcfr are at
present excluded.

“3. The capital and surplus must
be invested in some known securities.

“4. By the cash reserves, although
open to serious objections.

“5. By the preference in protec-

tion to note holders over depositors,
(1) by the deposit of bonds equal in
value to that of the note issue; and
(2) by the five per cent, redemption
fund.

“6. By public inspection and su-
pervision.

"Its disadvantages are:
"1. It ties up the hank’s securi-

ties.
“2. It creates a dependency of the

government on the hanks, or vice
versa.

“3. It makes the note issues ine-

lastic.
“4. It involves the maintenance of

a public debt.
“The only legitimate investment for

tlie funds of a bank, according to the

ancient and well established rule, is
the commercial paper which repre-
sents the actual industrial operations
of the community, and which presum-
ably will be paid at maturity'.

“The national banks are by' law re-
quired to violate this rule, for while it
is true that the capital, wholly or in
part, is first invested in bonds, and
then the notes issued upon the bonds
are available for investment in com-
mercial paper, yet the effect is the
same as if the capital were held in
money and the notes invested in the
bonds.

“These banks were created with
one most important function, that of
giving elasticity to a currency admit-
tedly rigid at every point. It was

thirty years old when the supreme
moment came which proved its worth-
lessness.

“In 1892 it Was appealed to by
bruised hearts and aching heads; it
was asked for bread and it gave a
stone. It failed- It was a dead fetich
in August, 1893.

“Relief came not from the national
hanks, hut from the self reliance of
our citizens and the superiority of bus-
iness expedients over government di-
rection. Through .financiers in our
great cities, and through corporations
experienced in handling such crises,
and not through the national .bank sys-
tem did our people \Vork out their
own salvation. The banks adopted
methods which have gained the name-.
‘The Emergency Currency.*

"This consisted of a general adop-
tion of: 1. The (Tearing House cer-
tificates —not new in invention—but
new in the novel extent of their use.
2. Certified checks which became
currency. 3. Pay checks to meet the
weekly pay rolls.

"With all these safeguards is our
hank currency really safe?

“The answer is found in the fact
that the percentage of bank failures is
very small, and that the losses to note
holders and depositors when compared

to the total of notes and deposits is
so small as to become insignificant. It
is safe to say that the bank currency
of the present day is safe enough to
warrant its use to an extent greater
than is now customary.

"And finally, brethren. What of To-
morrow? The past has found us evet
at our posts doing duty as responsible,
reliable men. The present brings no
mass of dishonor to crush us down to

shame. Our banners have ever been
aloft, clean, radiant, resplendent. The
future may be left to take care of it-
self, and no dread of grave disaster
need intrude upon our peaceful lives.

“But there are little hints upon oui

escutcheons, little evils‘that confront
our view'.

“We all want business and are all

glad to have it come our way. Shall

we seek it, or in the language of the
street. ‘Shall we drum for it?’

“High grade newspaper and maga-

zine advertising cannot be condemned;

it is the medium of publicity that
‘every good bank should have.

“But the cheaper forms of modern
advertising through book agents'
methods; privately circulated letters

of appeal; flamboyant posters asking

for business, together with the mis-

representations and innuendo such
methods create, are open to serious

criticism.
, ,

“The better way. the only legitimate

W ay, is to establish a standard of re-

spectability and soundness, and by and
through this standard draw the busi-
ness world to your doors.

“North Carolina Bankers: I salute
vou- as one who has been with the

association for many years. I honor

vou. Safe in counsel; conservative in

action; prudent in life and faithful to

promise.”
Address of Col. Burgwyn.

Col. W. H. S. Burgwyn. of Weldon,

was the next speaker, his subject be-

ing* “The New Orleans Cotton Con-
vention.” ,

,
, *

His subject covered in detail t :e

proceedings of the hankers and c >t-

ton growei-s gathering, the steps ta-

ken looking to the holding and mar-
keting of the cotton crop and the re-

sults obtained by the steps taken in

the convention. Os the bankers’ con-

vention he said:
Before any business was transact-

ed (by the bankers) the Finance

Committee appointed by the Cotton

Convention were announced, and sub-

mitted the report of said committee
made to the Cotton Convention as

follow's: “Your committee on Fi-
nancing and Holding the Balance of

the Crop until Legitimate Prices are
Secured, concludes, after last night’s
exhaustive session and this morning’s

discussion, that each State and local

section seems amply able to finance
their present holdings. We believe
the cotton now In the hands of the
producers should remain at home on
the farms or be stored in local ware-
houses having same fully protected

from the elements and damage by
fire. The banks and commercial
men evidence their willingness and

desire to aid in marketing the bal-
ance of the crop so as to hold in
check any disposition to rush in their
cotton unduly and break the market.

“We feel, if the convention as a
whole pledges itself and the respec-
tive States these delegates represent
to an absolute reduction of 25, per
eent in the cotton area for the year
1905, and a 25 per cent reduction in
the use of fertilizers, that the entire
problem will be solved.
“GEORGE T. JESTER. Chairman.”

Mr. F. H. Hyatt, of South Carolina,
of the committee/? speaking on the
report, said the cptton men are more
or less depending on the hankers—-
who hold the purse strings—without
their aid the farmerdean do little or
nothing to hold up the price.

First —To recommend the farmers
to hold their cotton, as It is distrib-
uted over the entire country.

Second —To put it in warehouses
whore practicable.

Third-—For the bankers to ad-
vance on the cotton as much as they
can, which we know they will do.

The report was received with
thanks, accompanied with the state-
ment that an answer would he form-
ally made by a committee subse-
quently appointed-

This was followed by an address
by Col. W. H. Rivers, president of
the Texas Bankers’ Association who
urged in the strongest terms
reduction of acreage, diversification
of crops and the warehouse system
as means of relief to the farmers,
declaring that the bonded ware-
house. properly conducted, must he
beneficial to farmers.

Col. Burgwyn moved that the city
papers he requested to publish the
paper of Col. Rivers, and the chair-
man said that it ought to go to all
the papers of the South.

Col. Rivers was thanked for pre-
paring the paper. It being suggest-
ed that reports be received from the
States represented as to what pro-
portion of cotton could be taken
care of, on suggestion of Mr. T. K.
Sand, of Virginia, it was resolved
that one man be appointed to speak
for each State and the speakers be
limited to five minutes each.

These addresses approved the plan
of reducing the acreage planted in

cotton for 1905 and expressed the
opinion that the bankers of each
Southern State would he able and
willing to furnish the farmer the
money to carry his cotton over until
the next season provided there was a
material reduction in the acreage to
be planted in cotton the ensuing year.

At my request Mr. J. A. Brown,
president of the Bank of Chadbourne
divided the time allotted to, and it
goes without saying, he sp,oke in-
structively on the situation. In the
brief remarks I ventured to make. I
expressed the opinion that the situa-
tion in North Carolina, was much
simplified from the fact that our cot-

ton mills have now become so numer-
ous and are so well equipped with the

latest and most approved machinery
as to be able to manufacture in to
the finished product every pound of

the 550,900 bales of cotton raised in
the State. Also that our cotton far-
mers are in many cases tobacco
farmers as well; that last year’s to-
bacco crop was a fair one, bringing
remunerative prices and our farmers
were never so well fixed to hold their
crops for good prices as at present,

and that whatever financial help they
might require, could be obtained
from the bankers of their own State,
backed if necessary by the bankers
of our inter-State of Virginia.

At the afternoon session a com-
mittee appointed by the bankers com-
mittee reported the following pre-
amble and resolutions which were
adopted after more or less discussion.

“Whereas, cotton growers of the
United States have assembled in
convention on Ihe 25th day of Janu-
ary, in the city of New Orleans for
the purpose of organizing a National
Cotton Growers Association; and

“Whereas, the financial interests of
the country are threatened by over-
production; and

"Whereas, the price at which the
cotton crop of the South is sold is
such a potent factor in turning the
balance of trade in our favor, makes
the auestion one of vital interest to
the country at large;

‘‘Therefore, he it resolved; That we
the Southern Bankers, in convention
assembled, heartily indorse the ob-
ject of said association and promise
our hearty co-operation.

“Second—That we believe that the
Southern Bankers are amply able
and willing to finance the holdings
of the surplus of the present crop,
which we propose to do, provided the
acreage of cotton for 1905 is re-
duced not less than 25 per cent, and
fertilizers in proportion.

“Third—That we are heartily in
sympathy with a movement to es-
tablish a uniform warehouse, system
under sound legislation by the differ-
ent States, looking not only to the
caring for the present crop, hut for

future crops, whereby the farmer and
merchant could furnish better col-
lateral,, thus enabling them to get
money at lower rates of interest.

“Fourth —That we urge the neces-
sity of jsl thorough organization and
eail on the various interests of the
country to assist the Cotton Growers
Association in keeping this question
agitated from now until such time as
a perfect organization shall have
been “effected.

“Fifth—That a cony of these resolu-
tions be sent to the secretary of each
of the State Bankers’ Associations, to
he transmitted by him to all the
banks in the South.”

On motion of Mr. J. A. Brown, a
resolution was adopted pledging the
vaiious State Bankers Association, in
the South to raise one thousand dol-
lars each to constitute a fund of ten
thousand dollars to assist the Cotton
growers in carrying on their cam-
paign for reduction of cotton acre-
age and the establishment of ware-
houses, and a committee of one from
each State was appointed to repre-
sent the Southern bankers in co-op-
orating with the Southern Cotton
growers Association, in any plan that
should be decided upon. Os this
committee. Col. Rivers was made
chairman. I took the. liberty of sug-
gesting the president of the associa-
tion to represent North Carolina.
Mr. John D. Walker, of Sparta, Ga„
was appointed secretary and treas-
urer of the committee and probably
every bank represented here and
every bank in the State has received
from Mr. Walker a request .to remit
its pro rata assessment to make good
this State’s apportionment of one thou
sand dollars. This assessment Is
based on the capital and surplus of

of a deep-seated cause that threatens the entire
system. Some of the old remedies fail because they only counteract the acids in the stomach; others contain opium or

mercury that injure the stomach and leave the system in a worse condition than before. RHEUMACIDE avoids all the
faults of these old remedies and has cured hundreds of cases where all other medicines, famous physicians and even the far-
famed Johns Hopkins Hospital had failed. RHEUMACIDE cures because it goes right to the seat of the disease, sweeps
out of the system the germs and poisons that cause RHEUMATISM, SCIATICA, GOUT, CATARRH, CONSTIPA-
TION, INDIGESTION, LIVER and KIDNEY TROUBLE and CONTAGIOUS BLOOD POISON. While it is the most

powerful blood purifier yet discovered, it acts through natural channels in away that does not injure the most delicate
stomach, but tones up the entire system. RHEUMACIDE is purely vegetable, contains no mercury, opium or other
harmful drugs, and is non-alcoholic.

It cured Mrs. Mary Welborn, High Point, N. C.,
1 _ / 9 ®
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Baltimore, Jan. 18, 1905. who was 80 years old and had suffered from Rheu- of the

Bobbitt Chemical Co., matism for 20 years. RHEUMACIDE has cured AUEHICAN °F BANK
•

Baltimore, Md. so many hundreds of cases after all else had failed Washington, D. C.,
Gentlemen: I took the con- that the proprietors are sure it will cure your case. Jan. iB, 1905.

tents of a sample bottle of They are so confident of this that they will send you Bobbitt Chemical Co.,
Rheumacide and it did me so a bottle absolutely free if you willcut out the cou- Baltimore, Md.
much good that I bought a pon below and send it to the BOBBITT GHEMI- Gentlemen : Referring to

large bottle, and before I had CAL CO., proprietors, 316 West Lombard street, Rheumacide, I only used two-

- half of it I was entirely Baltimore.* bottles, and must say that they
cured. My arm was so bad I jT

( , i;T oi;t Tins coupon. “1 helped me so much that I did
could not raise it to my head, bobbitt chemical co, #25 w Lombard st,. Baltimore: n °t finish taking all of it.
but, thanks to your remedy, I riease send me « free * sam P le bottle o£ hheumacide. Thanking you, l remain,
am entirely well. I recom- Name Yours truly,
mend it to all my friends. FRANK B. GILMORE.

Respectfully, Mr. Gilmore writes from the Central

MRS. S. A. MARSHALL. Your Druggist Sells and Recommends RH£UMACIDE. seventh* Bt^t\nd%ennßyw^\ven^.

CURES RHEUMATISM TO STAY CURED

d If You Are SicK 1
p JsLJfJL MMMjLmk 1 do not neglect your sickness until it seriously impairs your ¦*

I health* Women's troubles never get well of themselves. They

H I! I must be treated withthat scientific, medicinal, female specific^

y Wine »f Cardui I
|JL UJL It Relieves Women’s Pains I

Tli1| I You can surely soothe your pain and cure the cause of
11 W%\ p I your irregularities, internal inflammation, excessive drains

JL %&*** I and all menstrual disturbances, by carefully treating your-
,v _ „ i self, in the privacy of your own home, with this marvelous

female specific, which has proved so successful in making
fl V/RITE Uo FR-wLY, frankly, dcscrlb- , f u
U* |n, 111 your symptoms. We «*>staff d'.Waists la famto SICK WOmen Well.
IM* dijorlert, who will cwefuily consider your cMdund jive job free

. *6*4 r\r\ 4 ~4 H.

P Cardui is sold at every drug store, in s>.oo bottles, ¦
L u hat J. t well. All correspondence kept perfectly secret, and .4* r 44 4. , e , 1 **P _

*.

the and ranges from five to
twenty-five dollars.

T have no information as to how
much has been realized from the
banks of this State.

After passing resolutions of thanks
to the Inter-State Trust and Banking
Company for the use of their rooms
and the courtesies extended, the con-
vention adjourned.

It can not escape notice that the
attendance of this convention of
Southern Bankers was small in
numbers. Enjoying a personal ac-
quaintance with the management of
the" National banks of New Orleans,
through my services as the National
Bank Examiner* and temporary re-
'ceiver of several suspended banks in
that city it was disappointing not to
find a larger delegation from these
banks so vitally interested as the
city of New Orleans is in everything
that concerns cotton production and
marketing; but the personnel of those
present was all that could be de-
sired, and their proceedings you will
admit were marked by prudence and
an intelligent grasp of the situation.

Address of James A. Gray.
Mr. James A. Gray, of this city, dis-

cussed "Suggestions to the New
Banker.” He urged upon his hearers
their responsibility and declared th it
the banker must deal openly and hon-
estly with all those who have connec-
tion with the institutions, whether it
be those depositing or. those who bor-
rowed. He urged the bankers to be-
ware of too much idle money qn hand,
it will cut the dividends but all loans
should be made carefully with the
best interests of the stockholders and
depositors always in view. Extracts
from his speech follow:

"As you well know, a bank can-
not depend alone upon its capital
for dividends and expenses, custom-
ers and deposits are necessary, and
to secure and keep these customers ‘

and .deposits, it is of the first import-

ance that a hank opens its doors
with the confidence of the communi-
ty in the personnel of the officers, as
to capacity for management, in-
tegrity of character, and a pdoper
Conception of the relation the insti-
tution sustains to the locality where
established. In banking the best

(Continued on Page Pour.)
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