VOL. g %III.
THE FALL OF COTTON
Cotton Prices Drop Thirteen Dollar
on the Bale.

CAUSED GREAT EXCITEMENT
Downfall of Sully, the New Yorl
Leader of Bull Forces.
Had to Suspend
Business.
Daniel J. Sully, the cotton operator

who has for 15 months been the biggest figure in the cotton make: of the
has "bulled" cottor
world, and who
from 7 cents a pound to over 17, an.
nounced his inability to make good
his engagements on the New Yorl
cotton exchange Friday. Within a
few moments cotton fell nearly $13 a
bale from the highest figures of the
day. Scenes such as followed the an
nouncement of the failure it has beer
the privilege of few brokers to witness
before. Traders in the street have
witnessed stock panics in previous
years; corners have been broken and
many crashes have been recorded, but

accompanied by
frenzy and confusion.
While there had been no premonition of the impending crash no mornhad witnessed a
ing of the session market.
In less
none

more

such

has been

demoralized

than 10 minutes after the

opening

cent had been taken off the
price of cotton. Prices went up and
down, 10, 20 land 30 points within
two and three minutes. May opened
at 15.25 and sold down to 14.75 in less
than 15 minutes. while July, opening
at 15.22, went down to 14.86. To.
ward the end of the first half hour
early sellers started to cover and there
was a rapid advance. There was nothing in the news to account for the excitement. It seemed merely e. re-

half

a

newal of bear operationsand the catching of further stop orders.
Shortly after the afternoon session,
however, there was a lull in the pit
and about five minutes after 2 o'clock
the annunement of the suspension
was made by Superintendent King,
who read from the rostrum this notice:
"We regret that we are unable to
meet our engagements and therefore
will have to suspend.
"Daniel J. Sully & Co."
Qt;IET

WAS oaINoUs.

For a few seconds there was an
ominous quiet over the floor as though
the news had stunned all within hearlog of the announcement. Then with
one impulse a mighty shout went up
from the bears, they who had been
and the bull clique for
fighting Sully
months. Hats were thrown into the
air to fall where they would, a moment
later to be trampled upon by the stampede for the pit. Coats were torn by
frantic brokers in their mad efforts to
unload their holdings, and chairs and
camp stools were dashed into the pit,
to emphasize some wild broker's offer

to sell. Messengers sodn were rushing
in and out of the building with orders
to sell or buy; telephone booths were
besieged and telegraph offices were

-

flooded with dispatches.
Outside the cotton exchange appearances gave little indication of the
pandemonium within until the messengers began to rush between the exchange and the brokers' offices. Soon
the news reached the stock, produce
and coffee exchanges, and traders on
these markets hastened to the scene
of the panic. Crowds assailed the entrance to the visitors' gallery, but a
double guard was placed at the doors
and admittance was refused to all but
those accompanied by members.
It was estimated that something
like three-quarters of a million bales
of Cotton 'were traded in during the 20
minutes of the panic that followed
the announcement, and that of this
upwards of half a million bales represented "forced liquidation," or the
selling out of men whose margins have
been nearly or quite wiped out.
As the market slumped 250 points
during this period the loss falling or
this element amounted to something
over 51,000.000.
THEN MARKET sTEADIER.

The market steadied after about 2(
*minutes and then there was r. sudder
upward shoot of about an ev rn hun
dred points. This sharp rise brough1
about by the buying of brol ers anC
speculators who saw thr.t the markel
had slumped too far and would reaci
just as it did. Part of the ex.:itemen:
on the floor ofC the exchange was caus
ed by the scramble of brokers wh<
wanted just such bargains and lad t4
fight to get in the ringr to get them
The buying rush was almost as excit
lng and just as noisy, if not more so
as the panic.
The announcement of Sully's sus
pension was put on the tickers everyi
'where within a few momentL after
'was made and there wts some what o
a flurry on the floorlof the New Yorl
stock exchange after the news reache'
there. Mr. Sully is a member of tha

exchange, having purchased a sea
two or three months agro. Stocks wen
off from half a point to a pcint an<
one-halif on the fear that the failuri
might bring a rush of stock sellini
there. Tbe weakness was only mc
mentary, however, for the: word wa
passed around that Sully had not beel
trading in stocks and, in fact, tha
the clearing house sheets h; d neve
shown a single transaction by hira
The market was reassured and stock
went up again.
Upon the announcement of the fail
ure the representatives of the newt
papers hurried to see Mr. Sully forth
purpose of getting some statement. I
Mr. Sully, however, shut himself
his private office and would not I
seen. Shortly after 3 o'clock Bull
'went into conference with counsel an
later Edwin Hladley, Jr., of Prov
dence, R. I., one of the members<
the tirm, sent out a message by h
secretary which reacd:
"No statement of any kind or d
scription. Mr. Sully directs me1
say, will be given out from this o1f'
Friday. Possibly a statement will 1

ready early Saturday morning."
Mr. Hadley later was quoted as sta
deb
lng that the firm would pay itsdue
in full and the suspension was
the impossibility of meeting deman
for large sums of money due ti
Sully firm from European source
sums that the quick slump in t'
market made payable too quickly I

l IANN
them to be able to meet.
Mr. Sully left his otce at 4 o'clock
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VARIOUS EXPLANATIONS.
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THE- SOUTH VINDICATED.

BOLD CRACKSMAN.

Mr. Spight, of Mississippi, Discusses A

Company of That Kind in Process

the Race Problem.

of Organization.

In the house Wednesday, during
the discussion of the post office appro-'
priation bill, Mr. Spight, of Mississippi very ably discussed the race qustion. He said he desired to vindicate
the South from the charge of barbarism. In the South, he said, the negro had been denied the right to vote
and to hold office, but not the right
to work for an honest living, as he
had been done in the Northern states.
"We some times kill them for outrageous crimes," he said, "but never
because they want to work." As for
lynchings, he said, that sometimes
they have unnecessarily occurred in
the South. He referred to 'the Wilmington, Del., lynching last year,
and to the subsequent attacks on the
negro settlement. This never occurred
in the South, he said. "When the
of
guilty wretch has paidis the penalty
his awful crime, that an end of it,"
he continued; "the mob is satisfied
and does not wreak indiscriminate
vengeance upon the innocent because
they belong to the same race as the
criminal." He said that unlike the
people of the North, the people of the
South "don't go out with a torch in
one band a gun in the other, and,

The Columbia State of Thursday
says. In a few days application will
be made for a commission for the Co-

pointing the gun at defenseless women
and children, and shoot them as they
flee for their lives." He said this had
occurred in New York City in 1900,
and he referred to a number of lynchings which had occurred in the North,
including those at Danville, Ill., and
Sprirgfield, 0., and said "such race
preju:lice finds no place in Southern
hearts."
OPPOSED TO MOB-BUT.

Spright continued: "So far as
I am concerned, I am oppcsed to mob
violence as a general proposition. I
Mr.

do not think that lynchings for any

other crime than the nameless

KNOCKED OUT.

TO PROMOTE IMMTGRATION.

one

against womanhood ought ever to occur. In all others the courts of the
country are ample and generally, with
us, swift to punish.
"But, in the one class of crimes so
brutal and destructive of all that is
dear to an enlightened people, no one
with a spark of manhood in him can
doubt that instant death to the perpetrator should follow upon the ascertainment of the guilty facts. The
poor suffering woman who has been

the victim of the devilish lust of a
brute, white or black. should not be
recompelled' to appear in court and
peat before a jury the horrible details
of the outrage."
Mr. Spight recited that the burnwas
ing at the stake of "such brutes" had
not confined to the South, but

occurred in t': North as well.
Mr. Spight Moke of the attempt of
certain white persons to put the negro
on a social equality with themselves,
and referring to the occasion when
Booker Washington dined at the
White House with President Roosevelt, said that "this one incident had

done more to inflame the passions of
the negro and give him a perverted
idea of his importance and his near
anyapproach to social equalityforthan
thing tha.t had been done the last
ten years."
BOOKER SHOULD HAVE DECLINED

lumbia Land and Immigration company, which will have a capitalization
of $100,000 with headquarters at Columbia. At first it was proposed to
make the stock $500,000, but the promoters have decided that it is better
to start with a more moderate capitalization. The corporators are: Mr.
N. W. Brooker of Columbia, Mr.
Theodore Law of Bishopville, and Mr.
J. W. Lee of New York city.
Mr: Brooker says that the company
will operate in Richland Lexington
counties principally., Richland, he
he says, has the cheapest lands and
the most attractive truck farming
which can be fornd in the State. He
has several thousand acres in this
county which he can dispose of toimmigrants on the easy payment plan.
The purpcses of the company are laid
out in the following statement which
he made Wednesday:
"The'plans of the company are to
take lands at a reasonable price as
stock in the company, to such extent
as they may seem desirable. To sub-

Wins a Victory in
the Securities Case.

the Government

!HE STATE SUPRAE

Declar-

COUET

That the

Big Railroad
Violation of
the Anti-Trust Laws of

Combination Is

a

.the Country.
The opinion of the Supreme Court
Af the United States in the case of
the Northern Securities Company
gainst the United States, involving
merger of the -Northern Pacific

thecnd

Great Northern

Railway Compa-

3ies handed down last week in
of the government The opinon was read by Justice Harlan. The
)pinion of the United States Circuit
Jourt for Minnesota, is afirmed. The
is to sustain the contention of
dffect
he character .in question. Justice
was

favor

said that in the merger of the
Earlad
wo roads the
cnd

stockholders disappeared

reappeared in

the

Securities.

in.;

he Company, the two thus practical-y becoming consolidated in the hold
ng company, the principal object be
ng to prevent competition. "No
cheme could more effectively come
within the proscription Qgf the antirust law and is within the meaning:
)f the act."

divide such lands into small farms of
50 to 100 acres each, and improve
them by building comfortable tenement houses and boring wells, and
selling to settlers upon installments.
Many persons having surplus lands
will subscribe them as stock, and the
improvement of these will enhance Justice Harlin read the opinion of
the value of their other holdings. he court. He
explained the
These tracts of land subdivided, can luestion at issue, first
the enforcebeing
be sold at an advance sufficient to pay nent of the anti-trust act,
In which
t
the interest on the stock, yet prices
declares
or
contracts
illegal
congress
will be made to the settlers at very combinations in restraint trade
low rates.
penalties. "Now w jsga
"For purposes of improvement the providing
case as presented by the-pad-numcompany will issue an adequate
ags? Are defendants
charged Y
ber of bonds, of sufficient duration, with monopolizing orproperly
attempting
underwrite the same to be floated by nonopolize trade between states?"M
the company as they may need money "In our opinion," he said, "the evi
for buildings, etc.
lence fully sustains the charge that
"The company will confine its opera- he Northern
Securities Company wastions, as much as possible, to Rich- )rganized as a holding corporation
:
land and Lexington counties. The ustodian of more than nine-tenths orof"_
an
have
already procured
promoters
he stock of the Northern Pacifie
agent in New York, to aid them in end three quarters of the Great Y
as if
reaching immigrants, who will te othern. Both lines
furnished maps, plats and, prices of
one ownership. The holding
by
farms for sale. One of the promoters ompany dominated the roads for the
is now in New York and it is expected xclusive benefit of the stockholders.
that operations will begin at once.
"It became a powerful corporation
Great care will be had in selecting o that competition
between Constitan honest and frugal class of farm- ient companies might close. The
ers. The company also designs rofits were to be distributed on the and desires a close cooperation with rasis of the stock held by the North-the State bureau of immigration. which
rn Securities
Thefiremen
Company.
combs
until the
This bureau having been established nation
issmouldred
one in the shape of a trust."
and
and no funds provided for buying
The suit was instituted by the.
improving lands, which is necessary
States against the Northern
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openingad
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a
movement
it is understood such
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caused a ventfor
for the
the purpose-of
flames.
this company proposes in opening up lissolving the merger of the two corn-:;
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charges made by Fourth
f a sale and was perfectly legitimate.
Postmaster General Bristow against ustice Harlin quoted various opinions
members of congress in connection nvolving the trust question, saying
with the postal scandals will not be a hat from them it had -been gathered
0. Latimer
South Carowhitewashing committee: after all'. ior
hatAsbury
all contracts
in ofrestraint
or
A member of the committee declared t rade, whether reasonable or unreWednesday that a dozen or more con- onable, and prohibited by the Sherbilland
nowthat
pending
in congress
for
gressmen would be shown up guilty of >f hislaw,
has power
Congress
the charge of using 'illegal influence aan
o establish such regulations as are
to secure excessive postoffice clerk I aid down in that law.
hire allowance and rental from George
She Will Die First.
B. Reavers. It is known, in spite of.
the secret sessions of the committee, A special to the Augusta Herald
that the famous report charging 151 1 rom Atlanta says Governor Terrell
ongressmen with complicity in the rhursday afternoon declined to dierpostal scandals has been sifted care- tile the recommendation of the parboard in the case of Mrs. W. J.
fully, and only 74 cases were found< Lon
WVood, convicted with assault with in~
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He said Booker Washington had sat
down to dinner with the president "as
graciously as if he had been the governor of New York. He was," he continued, "sorry that Washington did
not have more sense and self-respect
than to accept the invitation. It
would have been infinitely to his credit
had he declined. The more the negroes are put on a social equality,"
he vigorously aESerted, "the more
dangerous becomes their position and
the surer death by violence will overtake them sooner or later."
where members were in any way conent to Pickenpaugh
murder her husband,
ected with the excessive clerk hire 1 lames
a farmer and
livingthe
at
in
Falls Dead Chicago.
allowances. Of these 54 cases only: air prisoner will be sent to the state
Mongantown, and
W.
farmnear
at Milledgeville
General H. H. Thomas, who was re- eight were recommended by Demo- Oheatneck,
to work out and
a sentence
of two
cently ousted as federal appraiser at rats, remainder having been accom- nade
Va., Wednesday
after torturing
the port of Chicago, dropped dead plished through the influence of Re- rears. She will be given some houseFriday. Heart disease is suposed to publican congressmen. The total sum iold work to perform and not put in
be the cause. The removal of Gener- lost by the government in this exces-1 1he field. When seen at the Tower
the action of the governor, Mrs.
al. Thomas from office a few weeks sive allowance by Beavers is $17,000. 1,fter
ago, was one of the most picturesque Some of these cases where Republi- WYood said: "I will die before I will
incdentis known in politics here. Seat- cans were guilty of collusion with Bea- year the stripes on my back. I will
ed under the folds of a United States vers are said to be extremely scandal-. ear them off, for I have done nothing
fag, General Thomas remained at his ous, and the committee will be com-1 o deserve them. They can do nothdesk, refusing to give way, until dis- pelled to report a verdict of guilty ac- ug but kill me, and that would
be a relief. They are putpossessed by the actual arrival of his cording to the evidence in the hands
successor. The death of General of the committee. Only one of two ing a woman into the penitentiary
Thomas was as dramatic as his re- of the Democratic members are likely 'or protecting her honor. When the
moval. He had served in the civil war, to be refused certificates of character 3eorgia legislature enacts a law makng it a crime I will then think that
but had never made an application by the committee.
have violated the law, but never.
for a pension, while in receipt of other
income. Thursday, after ineffectual efthat I have committed a crime,
First in South Carolina.
forts to secure other work, he was in The first Automobile line In South norally speaking."
a lawyer's office preparing a pension Carolina will be established in GreenHow Baltimore Fire Started.
application. It was while thus en- ville says the states correspondent The
special commission named by
gaged that General Thomas fell dead. writing from that place. The Chick ocal insura'nce
people appointed to
He was 70 years old.
Springs management has induced the nquire into the origin
of the late fire
road
the
relocate
to
county supervisor
formulated
ias
its
report.
They
Roacoke Brute Hanged.
iere,
from Taylor's Station to the springs, ind In substance that the
fire origiHenry Williams, colored, was hang- which will be a decided improvement 3ated from outside causes in the John
ed at Roanoke, Va., Friday. The exe- for the travel, and an automobile
Hurst company's building. The
cution was witnessed by several hun- track will be built from the station
switches were cut off, the flow
dred people assembled in the jail yard, to the hotel, a distance of one and a f gas was
cut off at the meters and
vhile thousands thronged the streets half miles. The company has orderin the~ boxes of the boilers
about the prison. There was no de- ed two machines to be used for rapid erefires
shown to have been drawn bemonstration but as a precautionary transit to and from the hotel, which
the blaze started. It is the
held
measure Acting Mayor Johnson
will be an innovation and an advance
of the commission that alighta local military company in their movement In transporting guests to d
or cigar must have ignitarmory during the night and until the springs, the first of the kind in d cigarette
inflamable material In the cellar
after the execution. The crime for South Carolina. Chick Springs in the
which Williams was hanged was com- next 60 days will enter the list of first
the smoke and began work.
mitted Jan. 30, last. He entered the class summer resorts with a modern,
house of George J. Shields, a well attractive hotel that will not be surknown young business man, and after passed in the State.
Latimer Well Received.
assaulting Mrs. Shields, cut her
throat. He then struck Mildred, the
Says He Should Hang.
The first annual convention of the
-year-old daughter of the couple, Gov. Odell has received a letter liew York and Chicago Road associaover the head with a hatchet, and from a man condemned to death for
then robbed the house.
murder, requesting his interference
to prevent any attempt 4to delay the
Safe Crackers Plead Guilty.
execution. The writer is Frank H York is presiding. Among the proHenry Donohne and John Ray- Burness, a sailor, convicted in Brook- ninent men in attendance was Senamond, indicated on the charge of
of the murder of George B. Towncracking the safe in the Niational lyn
the captain of his vessel. He mia, who made an address in advocacy
send,
two
bank of Rocky Mount, Va.,
in Sing Sing prison and
is
confined
months ago, when $5,000 was stolen, was to have been executed Feb. 8, national aid in building improved
were arraigned in the Franklin coun- but the execution was stayed by an ,ighways. He was received with an
ty court Friday. The men plead guilty appeal by his attorney without his vation, and delivered a most excellent
to the charges against them Donohue consent. The letter says in substance mnd practical address.
was given 10 years in the State peni- that the writer believes himself de-Tortured and Robbed.
.tentiary and Raymond was sentenced serving
of the death penalty. The Three burglars entered the home of
ito five years in the same prison.
the
in
action
no
governor will take
matter.
'Bank Dynamited.
Safe Crackers Fail.I
Safe blowers dynamite the safes of
made eight attempts to their victim, secured $1,100 in- gold
men
Fivo
Fla.,
the Bank of Pasco at Dade City,
Thursday night and almost wrecked blow open the safe of the bank at and silver, and escaped. Pickenpaugh
the building. The charges of dyna- R andleman, N. C., Friday morning, had no faith in the stability of the
mite were so heavy that the large but were unable to penetrate the banks and carried the money, which
from roof inner door. They held a negro who represented his savings for twenty
brick building was crack-ed the
plate was seen passing a prisoner for three years, strapped about his waist in
base and every one of
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