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M Whilo it Is true that the Ontario vein was
M largely denuded of its high-grad- e silver ore in
M furnishing its forty-millio- n dollar output and pay- -

fl ing fourteen million in dividends, it has never
H been mined below the quartzito to any extent, its
H second-clas- s resources have been neglected and its
m parallel fissures have been indifferently pros- -

rkjt pected.
Here are three sources of Income which loom

H largo on the horizon as the demand for silver in- -

H creases.
H There may be, and probably are, ore horizons

j underneath the quartzite in which deposits of
M greater Magnitude than have even been imagined
M may be found if sufficient depth can be obtained.
M Many of the old stopes in the upper levels of the
M Ontario Ore filled witli low-grad- e ore averaging a
fl few ounces to the ton, which was stored away to
M avoid hoisting expense. There is said to be as
m much as 750,000 tons of this class of ore available
M for milling, the only expense necessary being
M tramming and hoisting. Finally, there is a large
M acreage of the Ontario in which new fissures are

H likely to be found from which great tonnages of
M high grade ore may be derived.

Hj With the exception of the stope filings the
M upper portion of the mine has been turned over to
H a leasing company from the surface down to the
B 500-fo- level. The lessees now have twenty men
m at work.
M This is anotlier source of income for the parent
M company which should derive considerable rev-

eal nue from the lease operations. The lessees will
m pay royalty that is based on a sliding scale de-f- l

pending on the value of the ore shipped.
H In tlie upper workings the values are in silver
M and lead. According to tlie records tlie silver pre--

dominates. The lower workings have consider--

able zinc ore. The new management has decided
H upon an aggressive campaign, of development that
M without question will shortly place the famous old
H producer in the front ranks of the big shippers
H from Park City.

H Operations were started, on the property in
M May of this year with the result that ore extrac- -

H tion is now going on and shipments have been
M made to the smelters. The ore, a considerable
M portion of which is being mined above the GOO

M foot level of the old mine, shows high values,
H some of it running 100 ounces in silver to the
m ton. The lead values average between 9 and 10

H per cent
H The Ontario has other valuable assets. It owns
M a controlling interest in the Weber Coal company
H which company owns a coal mine located at Coal- -

fl ville, Utah, and although the coal is not being
M operated at the present time, it is a very valuable
H property.
H The Ontario company also owns a half Inter--

fl est in the Ontario drain tunnel, the deepest tun- -

M nel in the Park City district. This big bore drains
H the Daly, Daly-Judg- and other properties, which
H pay royalties for the service.
H A little more than one-thir- d of the capital
H stock of the Naildriver Mining company, the
H property of which adjoins that of the Ontario, is

WF owned by it. The holdings of the Naildriver com- -

M pany consist of about seventy acres of patented
MM. ground. A strike was made recently on the Nail-- '

I driver on the 950-fo- level where a three-foo- t

Mm vein of ore was opened that runs about ten ounces
in silver and from 18 to 20 per cent lead to the

K ton. This company is now shipping ore.

H According to tlie last annual report of the
H Ontario company it owns the followings bonds:
H Thirty-seve- n and one-hal- f M New York City,
H 4; 25 M. American Smelting Securities company
H convertible, Gs; 50 M Chicago Milwaukee & St
H Paul general mortgage, 4; 53 M Chicago Mil- -

H waukee & St. Paul convertible, 41&s, and 30 M

H Southern Pacific convertible, 5s.
H At the last annual meeting of the company
H in San Francisco J. E. Bamberger was elected

president, Ernest Bamberger, t, treas-
urer and general manager; Herbert Cohen, sec-
retary, and J. L. Tilton, assistant secretary. The
directors are J. E. Bamberger, D. M. Hyman,
John S. Critchlow, William C. Osborne and Wal-

ter H. Linforth.

UTAH COPPER A WORLD WONDER

for ten years GOODWIN'SANNUALLY
has recorded the progress of the

Utah Copper company and attempted to antici-
pate the accomplishments of the company for a
year ahead, but with slight success. The man-
agement has a way of outdoing the best cal-

culations of the most optimistic prognosticators.
Had anyone dared to predict ten years ago

that this Bingham property would be producing
180,000,000 pounds of copper, earning sixteen mil-

lion dollars a year and paying dividends at the
rate of $6 per share, he would have been asked
what particular pecan grove he hailed from.
These, nevertheless, are included in the showing
made by the Utah Copper at the end of the year
1915.

The dividend rate of $1.50 per share quarterly
was fixed at the December meeting of the Jack-lin- g

companies. At tills rate of increase the divi-

dends of the company were doubled during the
year, the first two quarterly disbursements be-

ing at the rate of 75 cents a share and the third
$1.00.

The last increase of 50 cents a share means
that Utah Copper will increase its disbursements
more than $3,000,000 annually and that its yearly
dividends will be in excess of $9,000,000.

These figures seem almost incredible to
Utahns who remember the beginning of porphyry
mining at Bingham, the good-nature- d tolerance
with which the experiments on one to two per-

cent copper ore were regarded and the low price
at which Utah Copper shares were offered when
the enterprise was in its infancy.

It is not too much to say that the personal
equation was the principal factor In raising the
company to its position. The physi-
cal assets of the property were known to all men
long before any attempt wa.s made to realize upon
them. The only discovery of importance made by
the Utah Copper was the discovery of the men
who were able to turn these well-know- n resources
into a marketable produce. It was necessary to
find individuals who had the ability to think in
millions as the ordinary man thinks in hundreds;
then it was essential to obtain capital commen-
surate with million-dolla- r ideas.

Naturally it is not an easy matter to find
either such men or such volumes of capital, espe-

cially .the men, and the discovery of D. C. Jack-lin-g

and R. C. Gemmell should be classed with the
big "strikes" in mining history. The capital re-

sponded to the personality of the individuals.
The result is an enterprise which is compar-

able with the construction of the Panama canal
and eclipses completely the pyramids and the
six other "wonders" of the ancient world.

The Utah Copper is now far and away the
greatest copper producer in this or any other
country. Another company, the Anaconda, mar-

kets a larger quantity of the metal annually, but
the Anaconda draws upon a dozen mines to mako
up its total and the Utah operates but one. The
outputs of tlie famous Calumet & Hecla is only
about half that of the Bingham property.

Utah Copper owes its exceptional prosperity
during the year just closing partly to the great
demand for copper and the high price prevail-
ing for the red metal, and in a large measure to
the great tonnage it has been able to put through
its reduction: plants at Garfield.

Costs, in such an enterprise, depend on ton-"nag- e.

Below a certain minimum operations could

only be conducted at a loss. Above that mini-
mum the costs diminish and the profits per ton in-

crease progressively.
And right along that line it may be well to

mention that since January 1 of the present year
the production has been increased 75 per cent.
Every effort was made by the management in
every department of the mine and the mills to
bring the output up to the maximum commensu- - 1

rate with tlie minimum outlay. The average cost A

of producing the red metal during the first quar-- fl

ter of the year aws 8.188 cents.
The management kept busy all day reducing

the costs of producing and dreamed of lower costs
at night.

In January the company produced 8,009,G4G
pounds of copper. In February the output was
8,202,467 pounds and in March it had risen to
10,203,882 pounds. They kept hammering away
and by April the production had again moved up
to the 12,015,148 point. Even that rate of "ship-
ping the landscape" and actually jerking tlie metal
out of it, did not satisfy, so during the month
of May they went at the problem with hammer
and drill and by the end of the month the output
had risen to 14,053,765 pounds. They proded that
mine along in June and the output rose to

pounds, closing the second quarter of the
year with an average monthly production of

pounds of copper.
In July, tlie beginning of the third quarter,

they seemed to be gathering their second wlna
while holding the ground gained. The production
was pnly 14,641,009 pounds. They spurted some
during the month of August and the output rose
to 15,966,543 pounds. With all prior records broken
and a balance to the good, the mine yielded

14,159,289 pounds, bringing tlie aver-ag-o

monthly production for the third quarter up
to 14,922,280 pounds.

Nor did they forget the question of costs dur-
ing that period. The average cost per pound of
net copper produced during the quarter, after al-

lowing for smelter reductions and not crediting
miscellaneous income was 7.64 cents as compared
with 7.49 cents the second quarter and 8.188 cenia
for the first quarter. Had they credited to the
cost of operations the net miscellaneous income,
including that from the Bingham & Garfield rail-
way, the net cost per pound for the third quar-
ter would be 6.75 cents per pound.

But don't forget the value of copper during
that time. The earnings for the third quarter
were computed fin the basis of 16.252 cents per
pound compared with an average price of 16.984
cents for tlie preceding quarter. All unsold cop-

per on hand and in transit was computed on the
basis of 13.50 cents per pound in making up the
report for the third quarter.

While they were milling the ore during the
third quarter the net profit was $3,663,708.29.
Added to this were rents and dividends which
brought the total net profits up to $4,414,563.63.
The Utah Copper paid dividends amounting to
$1,624,490 and at the end of the quarter had a
cash surplus of $2,790,073.

The company is now employing about 3,300
men, the payroll amounts to more than $325,000
per month and the mine is turning out more cop-
per than at any time in its history.

WATCHING THE GREAT KING CON.

O ILVER'S sudden rise last month from' 50 to 56
cents an ounce '"vited the attention of invest-

ors all over the land to the securities of the big
silver mining companies. In going over the re-
ports of the mines they noticed that the Silver
King Consolidated, of Park City, had been pro-
ducing the metal at the rate of 60,000 ounces a
month,, in addition to its lead, copper and gold.

The buying movement which followed raised
the shares of King Consolidated to a higher price


