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I In 1912 the output was 33,072 dry tons with a
I gross value of $781,851.86 with a net value of
I $509,426.03.
B In 1913 the output was 51,866 dry tons with a

gross value of $843,496.69 and a net value of
J $389,287.86.

In 1914 the output was 40,667 dry tons with a
i gross value of $700,513.39 and a net value of
& $324,299.79.

Preliminary estimates for the preseut year in-

dicate that the output will be much greater and
that the gross value and the net value will tickle
the money gathering instincts of the many stock-
holders. The rise in the price of the metals pro'
duced by the Chief, namely, silver, lead, copper
and zinc, to say nothing of the gold values con-

tained in the ores, have added very materially to
the earnings. The Chief is the heaviest pro-

ducer in the Tintic district, the output for the
last eleven months being 50,500 tons.

There is a reason, as someone has said. And
that reason is to bo found in the way Mr. Fitch

tit
' views life. Ho was addressing a meeting of min-

ing men one evening and he began his remarks
with this statement:

"I never knew of a man to be lost on a straight
road."

In other words it is the plan of this company
to keep the development work in the mine well
ahead of the ore supply. To that end the last
report shows that there has been done a total
of 30,612 feet of development work. Almost six
miles of digging if it were strung out in a straight

. line. Drifting has been done to the extent of
24,285 feet more than 1,400 feet of winzing had
been sunk, more than 4,200 feet of raising had
been done and more than 500 feet of shaft sink-

ing had been completed by the time the last re-

port from January 1 to June 30, inclusive, had
been issued.

The Chief now owns an empire of territory
consisting of 775 acres of patented ground includ-
ing other mining rights and 3,659 acres of un-

patented ground or a total of 4,434 acres.

UTAH CON. REWARDING HOLDERS

of the Utah ConsolidatedSHAREHOLDERS Bingham must smile when
they recall the panic which followed the an-

nouncement in 1910 that the ore bodies were al-

most gone. But the individuals who threw their
holdings on the market at that time for anything
they could get, which was as little as $7.13 a
share, will see nothing to laugh at, or them, at
least, the scare was a tragedy.

For two years the company reduced its annual
dividend to 50 cents a share, but in 1912 it in-

creased the declaration to $1.50 and for the last
two years, in spite of the war and the disabilities
of the metal market which followed its com-

mencement, payments have been made at the rate
of 50 cents per share quarterly.

Those who refused to be stampeded by the
alarming rumors which were circulated in 1910

have since collected $8 a share in dividends and
can now sell their Btock for $12 per share if they
choose to do so.

There is small likelihood, however, that the
conservative investors who look to this property
for comfortable incomes will be in haste to trans-
fer their investments to other securities. The
experience of 1910 taught them that the ground

'owned by the company may be relied upon to
do better than is indicated by the ore showing at
any given time and while there is a block of it
unopened or deeper levels to explore the possi-
bilities of profit are still bright.

The territory now owned by Utah Con. has al-

ways rewarded those who had the faith and cour

age to stick by it Every cloud on its prospects M

has proved to have a silver, copper or lead Hn-- VAVJ
ing. The outlook was never more discouraging H
than it was fifteen years ago when tho mine, M

taken over by the Highland Boy as a gold prop- - M
erty, refused to disgorge the yellov treasure M

which had expected of it, yet in five years it I VAVJ
was yielding copper in such quantities that tho jH
disappointment over the fading of the gold values VAVJ

was entirely forgotten and in 1907 when the Utah VAJJ

Consolidated was earning $7 per share from tho yAvJ
ground the owners would not have traded it for VAfl

the best gold mine going. Vfl
In 1911 and 1912 a similar rejuvenation took H

place, only in this instance it was lead instead H
of copper which played the part of rejuvenator. Vfl

It will be several weeks before the data for H
1915 will be available for publication, but tho H
statistics of 1914 which were given in the last H
annual statement will be found useful as an in- -

dex of the capabilities of the mine and the re- - H
sources of the company. VA

This statement, which was forwarded to stocie- - H
holders in April, 1915, gave the production of H
copper ore in 1914 as 153,345 tons; lead ore M
48,492 tons. From the combined tonnage, amount- - M
ing to 201,837, there was recovered 7,584,391 M
pounds of copper, 14,588,276 pounds of lead, 284,- - M
196 ounces of silver and 15,528 ounces of gold. H

Although 1914 was a notoriously poor year for M
all metal producers the profit from this production
amounted to $565,666, or, after $81,312 was writ-- H
ten off for depreciation, to $484,353. M

The ore reserves were estimated by Manager M
Frederick Cowans as follows: M

Copper ore: 256,521 tons averaging 1.90 per M
cent copper, .054 ounces gold and .697 ounces H
silver. M

Lead ore: 50,365 tons averaging 16.48 per cent M
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