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H lead, .084 ounces gold, 2.G8 ounces silver and .GO

H: per cent copper.
Hj( President It. H. Channing, Jr., in his last an- -

H '

nual report showed 'that 19,778 feet of exploration
H and development work had been done on the prop- -

H erty in 1914.

Hl The Utah Con. has recently been shipping
H about 250 tons of lead ore daily, on which its pro- -

H fits must bo largo at present market prices. Many
H observers familiar with, local mining conditions
H express the belief that the property is today the
H largest producer of lead in the state.
H The company purchased the Copper Boy group,
H adjoining its other holdings on the southwest,
H for a price understood to have been less than
H $20,000 during the present year. Although tno
H added group is not regarded as of great present

1 importance it gives the company considerable
m ground with development possibilities to add to
M the extensive unexplored area in the original
M holdings.

H An increase of income for the Utah Con., and
H one that will doubtless continue for a long pe--

riod aside from the company's own ore produc--

tion, was obtained through the sale of the Inte-
rna national Smelting & Refining company to the
H Anaconda Copper Mining company. The Utah
H Con. held 5,000 shares of the smelting company,

M which was exchanged for 16,500 shares of the
m Anaconda Copper Mining company now in the
H Utah Con. treasury.

H The income for 1915 will unquestionably show
B a heavy gain over 1914 on account of the in- -

B creased prices on silver, lead and copper, in the
M production of which the property is eminent. This
M gain will be maintained as long as the present, or
M even better, prices for the three metals continue,
M which promises to be a long period.
H Assuming that the present prices for these
m metals continue, the income of the company from
H ore sales, based on the latest available annual
B production figures those of 1914 will be in--

M creased by more than $630,000 a yeaiv This in- -

H crease will be net, as the cost of production is not
M affected by the market prices the metal; five-cen- t

H lead can be mined as cheaply as lead.
B "There Is every prospect tliat Utah Consoli--

H dated will go on paying dividends for a long
M time tocome," says an eastern authority in close
H touch with tlie local conditions, "and there re- -

M main possibilities of further ore disclosures of
H importance in the portion of its property now be- -

H lug explored."

H THE C. E. LOOSE BONANZAS

common with the other Tintic properties theIN Central and Gold Chain mines had their
H ups and downs in the war year 1915.

H The law of compensation was on the Job and
H the higher metal prices in the latter part of the
H year went a long way toward making up for the
H losses sustained in the earlier months when the

W products of the mines were at a discount.
tW The operations of the Grand Central on the
H home stretch were so profitable that the directors
H felt justified in distributing $12,500 to stockholders

HP1 for Christmas. The dividend of 2 cents per
mh share was announced at Provo on December 6

mjl and will be mailed out December 20.

mJ Although little ore was shipped the first half
1 of the year the time was not wasted. A small

Mm force men was constantly employed in develop- -

Wjm ment. Ore was blocked out on several levels and
Hfi the workings of the mine placed in such excellent
H condition that mining during the coming year
H will be greatly facilitated.
H The Grand Central has silver and It has lead
H and it has copper. Copper from the 2,300-foo- t;

H level has been the chief source of profit in the
H last few months. If the silver market maintains
W its present course the argentiferous ore bodies
H will be draw upon more heavily.

WM The mai liaft is the deepest openingvhTthe""

district and the fact that there is an abundance
of mineral values in the deepest levels should
be reassuring to those who have apprehended that
the big Tintic mines would be compelled to shut
up shop when the visible ore bodies were ex-

hausted.
Water, which used to bo looked upon as an in-

surmountable obstacle to deep mining, is rendered
less formidable by cheaper power for pumping
and the possibilities of deep drainage tunnels.

In the case of the Grand Central the occur-
rence of water at the 2,400-lov- will not interiero
seriously with the continuation of mining below
when the company is ready to resume sinking.
At present, however, there is plenty of room for
development above the water level.

Payable ore is found on practically every
level from the top to the bottom of the shaft, not
to mention an enormous tonnage of five or six
dollar concentrating material which has been ex-

posed in the extraction of the higher grade. It
has been estimated that the mine can ship fully
a million tons of this low grade ore when a suit-

able treatment process is available.
In taking out the low grade there is a strong

likelihood that new shoots of first-clsa-s silver-lea- d

ore will be encountered. Everything shows
that the Grand Central has many years of profit-
able operation ahead of it and no one should be
surprised if it repeats its earlier successes as
a dividend payer.

Altogether the company has disbursed more
than a million and half of dollars. The tonnage
for the eleven months of the current year required
the good offices of 182 freight cars and is estimat-
ed at 9,100 tons.

The destinies of this famous property are in
the hands of Col. C. E. Loose of Provo, which is
to say that it will be operated to the top notch of
efficiency.

The interests represented by Col. Loose also
control the Gold Chain property, adjoining the
Mammoth mine on the south. Some very in-

teresting work has been done in this property
during the last year by way of the Lower Mam-
moth workings.

A drift was run into the Gold Chain ground
from the 1,500-foo- t level of the Lower Mammoth
almost two years ago and considerable explora-
tion work has been done in the property since
that time. The most important strike of the year
in the property was reported in this territory in
July, when the drift cut through a splendid body
of ore, from which shipments have since been
made. This ore shows from 40 per cent to 50
per cent lead, 15 to 20 ounces silver and as high
as $5 in gold. At first the deposit was so bunchy
that there was not much opportunity to save the
ore, but conditions improved later and made it
possible to mine the product successfully. This
ore is in an entirely new portion of the mine, far
to the west from the mine's main workings, and
the owners of the property anticipate great re-

sults from it, as it appears to be a body of great
extent, making toward the central porcion of the
company's ground. Other operations of the Gold
Chain this year were on the 300, 400, 500 and 700-fo-

levels. Shipments were made at intervals
during the year, the total for last month having
been eight cars. The officers of the company
are C. E. Loose, president and general manager;
J. T. Farrer, t; Preston G. Peterson,
secretary and treasurer; "W. D. Loose, general su-

perintendent. The company was organized in
1910 and has paid $130,000 in dividends.

Another property of promise controlled by
the Loose interests is the Big Indian Mining com-
pany, with copper claims near Moab, Grand coun-
ty, Utah. These claims have long' been noted for
the immense bodies of low-grad- e copper ore they
contain, but their great distance from railroad
transportation has made it necessary to devise a

r satisfactory system for ore extraction at the

mine before shipments could profitably be made.
Experimeus along this line have been in progress
during the year and, although definite announce-
ment has not been made as to results, it is be-

lieved that substantial headway has been made
toward arriving at a solution of the problem. De-

velopment work on the property has been carried
forward along steady, conservative lines and this
work will doubtless bo continued until such time c

as the owners reach a decision as to the most de- - Ijp
sirable method for local treatment of the ore, if, I
indeed, the method has not already been decided I
upon. In that case, extensive operations at the
property may be looked for at an early date, as j

the present and prospective conditions of the
copper market is such as to make it certain that
owners of copper properties will not waste any
time needlessly in getting their metal on the !

market.

DAL PROSPEROUS

the eastern speculators have been t,WHILE y

money out of the "war babies" on
the stock exchange, some of the investors have
found it equally profitable and less risky to feed
the war babies.

The war babies cried for zinc. The western
mines hastened to supply it. The louder the
babies cried the more zinc the mines produced
and the higher the price rose., A few of the mines
were In an exceptionally favorable position to
profit by this sudden and extraordinary demand.
Among them was the Daly-Judg- e of Park City.

One of the early effects of the zinc boom was
the overtaxing of the zinc smelters. A number
of producers were unable to take advantage of the
iigh prices because of the lack of smelter ca-

pacity. The Daly-Judg- e had a contract which
protected its market and gave it the full benefit
of the rising quotations.

Instead of being a severe sufferer from the
war, as was apprehended a year ago, the com-
pany has entered upon a period of remarkable
prosperity. Its dividend rate has been doubled,
an extra dividend has been paid and three addi-

tional dividends have been added to its cash sur-

plus in 1915.

Let it not be Imagined, however, that this pros-

perity is the passing result of the hostilities in
Europe and will vanish with the demand for zinc.
Zinc is only an incident in the Daly-Judg- The
last annual report, submitted in March by General
Manager G. W. Lambourne, records the produc-
tion during the preceding year of 9,675,220 pounds
of lead, 519,979 ounces of silver, 384, 82 pounds
of copper, and 723.6 ounces of gold in addition ot
the 3,584,896 pounds of saleable zinc.

Percentages in the crude ore were 29.65 ounces
silver, .027 ounces gold, 19.29 per cent lead, 1.51
per cent copper and 12.37 per cent zinc. The
concentrates averaged 24.01 silver, .04 gold, 29.15
lead, 487 copper and 11.68 zinc. The middlings
carried 42.85 per cent zinc and sold for $17.36
a ton. By the middle of June ore which had
been valued at $20 a ton was bringing $125 and
some of the highest grade zinc shipments aver-
aged as much as $150 a ton.

The company was making so much money
that it got tired carrying it around and called
upon, the stockholders to bear a part of the bur-
den. In addition to the quarterly dividend of 15
cents a share on 300,000 shares, or $45,000, an
extra of 10 cents a share was posted, making
the total distribution $75,000. As the cash contin-
ued to roll in at the rate of $75,000 to $100,000 a
month net $300,000 was added to the $400,000 al-

ready in the treasury, for future dividends. Then,
the earnings continuing, the dividend rate was in-

creased in September to 25 cents a share regu-

larly.
In December the directors found that the year's

paymetns would amount to $270,000, or 90 centa
a share. To make the figures come out even they


