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Metal Prices
Well sustained and giving every

indication of further advances, are
bound to help the market In local
mining shares. Steady advances .

have already been recorded and the
j. outlook Is for a record year in

I western mining securities.
If you are interested either from

,, a speculative or investment stand
point, communicate with us. .

Complete Information on mines
and stocks always available.

R. K. COBB &

COMPANY
Members Salt Lake Stock and Min-

ing Exchange.

MINING EXCHANGE BUILDING.

Salt Lake City, Utah.

ORDERS EXECUTED ON ALL
MARKETS.

SERVICE
Our customer can at all times

command our whole-hearte- un-

stinted efforts In his behalf.

National Copper

Bank

Jk Our Secured Certificates,
being an absolutely safe in- -

H vestment, should especiallyjH appeal to

H 1- - Managers of estates.
H 2. Administrators with funds
H for Investment.
H 3. Insurance companies.

HJH 4. Those in charge of church
Hil funds.

i jB C" C1IeSo trustees or of--

j H fleers of lodges or fra- -

B ternal organizations, and
: IH G Tll JudIcIous investor of

IHH personal funds.

Jamm Additional information may
QH be obtained by addressing

HI Salt Lake Security
m & Trust Co.
H 32 Main Street, Salt Lake.

Qiampap I
Dry and Brut M

The M
standard H
of fine H
champagne H

Sold by all H
high class dealers IH

FOR REAL ESTAT. I
Mortgage Loans, M
Fire Insurance H
and Surety Bonds H

ReaiEsfate I--4oiisCon fnvelmenf Cd

Capital $500,000 H

Phones 27 351 Main St. H

We I
Louvre I

The rendezvous of all good M

livers good food, perfect ser- - H
vice the best of wine and jH
liquors, and the finest music H
in the city. H

Semloh Hotel H
Company I

Mining and Financial
allowing the usual

AFTER for enthusiasm and anti-

cipation we may concede that
there is something in the new pro-

cess of ore treatment discovered by

Thomas A. Edison and announced by

the dally newspapers of last week. At

the same time we have ample evidence
that the story has not lost anything
in the telling. If the discovery were
all that the newspapers relate the
metal and mining stock markets would
have been affected. A process capa-

ble of performing all the wonders with
which the Edison method is credited
would influence every form of indus-
try. Most important of all would be
its effect on the production of gold.
If the economists are right In their
statement that the enlarged gold out-

put has enhanced the cost of living
where would we be If every large body
of ore containing as little as two dol-

lars to the ton were to contribute to
the coinage?

w

But the markets were undisturbed
by the news from the Edison labora-
tories. It was remembered that a pro-

cess for the concentration of magnetic
iron ore, devised by Edison, was her-

alded a few years ago as the forerun-
ner of a new dispensation in the mak-

ing of iron. An experimental plant
established in New Mexico gave the
process a trial. That plant may be
running yet, or It may not. At any
rate the iron concentration process
has not come into general use nor has
it been a factor In fixing the price of
the metal. Practical mill men are not
excited by announcements of phenom-
enally low extraction costs because ex-

perience has taught them that the re-

sults are obtained only with the ore
the process Is designated to treat. A

method that will give ideal results
from a given ore may be a failure
when tried on other varieties. If Mr.
Edison has found a process that works
equally well on free ores and refrac-
tory ores, on oxides and silica, on con-- I

centrated and diffused metals he has
come near enough to a miracle to
make the mahatmas jealous.

Probably when the truth is known
it will be found that the much-advertise- d

process is one peculiarly adapt-

ed to the product of the Colorado mine
for which it is designed and of nega-

tive Importance to properties whose
mineral comes in a different form. If
this is the case the figures given are
not so remarkable. At the Homestake
mine gold ore running ?1.50 a ton has
been treated successfully and the Utah
Copper company has handled copper
ore at a cost of two bits a ton. Gen-

eralizing from these Instances as
some one seems to have done from
the experiments with the Edison In-

vention, it might be asserted that rock
containing a dollar and a half In gold

Is a commercial asset and that it costs
only 25 cents to concentrate copper
ore.
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Speaking of Inventions brings to
mind the fact that mining men, al-

though presumably practical persons

from Missouri who have to be shown,
are prone to accept at its face value
every invention that comes along. This
is especially true of separating and
concentrating devices. The miners
are so anxious to have such processes
cheapened that the wish puts them in
the state of mind to be easily convinc-
ed. As practical a man as W. S. Strat-to- n

encouraged the erection of a cbBt
ly gold concentration plant at his In-

dependence mine at Victor, Colorado,
which was In operation for less than
three months after its completion. To
be sure Stratton was cautious enough
to make the inventors pay for the in-

stallation, but he really believed in it.
In Utah only three years ago the ex-

perts were enthusiastic over a new
smelting process invented by Edward
Pink and patronized by Samuel New-hous-

The Fink furnace was to rev-

olutionize the g business
and didn't. Among all the "revo-

lutionary" improvements in metal ex
traction exploited in the last fifteen
years only one has deserved the ad-

jective and that is the cyanlding pro-

cess. If Edison has perfected any-

thing comparable to cyanlding he has
indeed created a new epoch in min-

eral production even though his ac-

complishment falls short of the claims
made for it in the public prints.

In spite of numerous difficulties
the newspapers here make an effort
every year to give the public an idea
of the metal produced by the mines.
The most valuable assistance in this
task is derived from the. smelting
companies, but as these companies
do not keep a separate account of the
ore received from this and adjoining
states, their figures are not conclu-
sive. The data on this subject having
the nearest approach to accuracy is
that compiled by the government. It
may be a little off the mark, but no
closer estimate can be made. The
newspapers take about two weeks to
gather their annual estimates. The
government devotes two years to the
task. The metal production of Utah
for 1910 has just been published by
the Geological Survey. A comparison
between the official estimates and the
figures given in the local papers im-

mediately after the close of the year
is interesting.

Here are the respective figures:
Metal Newspapers
Gold .. 239,499 oz. ? 4,950,444.00
Silver . 11,782,990 oz. 6,303,889.00
Lead ..112,209,250 lbs. 4,985,831.00
Copper . 84,186,330 lbs. 10,733,757.00
Zinc . . 15,337,367 lbs. 851,243.00

Total $27,825,176.00
Metal Government
Gold . . 195,052 oz. $ 4,032,085.00
Silver . 10,466,971 oz. 5,652,164.00
Lead ..123,324,635 lbs. 5,426,284.00
Copper .127,597,072 lbs. 16,204,828.00
Zinc .. 16,367,104 lbs. 883,824.00

Total ?32,199,185.00

Of course, miners are an honest
class of men. Isn't nearly all their
work done on the level?


