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Metal Prices
Well sustained and giving every

Indication of further advances, are
bound to help the market In local
mining shares. Steady advances
have already been recorded and the
outlook Is for a record year In
western mining securities.

If you are Interested either from
a speculative or Investment stand-
point, communicate with us.

Complete Information on mines
and stocks always available.

R. K. COBB &

COMPANY
Members Salt Lake Stock and Min-

ing Exchange.

MINING EXCHANGE BUILDING.

Salt Lake City, Utah.

ORDERS EXECUTED ON ALL
MARKETS.

SERVICE
Our customer can at all times

command our whole-hearte- un-

stinted efforts In his behalf.
r

National Copper

Bank
I

Our Secured Certificates,
being an absolutely safe In-

vestment, should especially
appeal to

1. Managers of estates.
2. Administrators with funds

for Investment.
3. Insurance companies.
4. Those In charge of church

5. College
funds.

trustees or of-
ficersI of lodges or fra-
ternal organizations, and

6 The judicious Investor of
personal funds.

Additional Information may
bo obtained by addressing

Salt Lake Security
& Trust Co.

32 Main Street, Salt Lake.
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FOR REAL ESTATE I I
Mortgage Loans,
Fire Insurance
and Surety Bonds H

on Investment Cd 1
II Jncoreoraiedi H

Capital $500,000

Phones 27 351 Main St.

ttapp I
Dry and Brut H

The H
standard H
of fine H
champagne D

Sold by all H
high-cla- ss dealers H

We I
Louvre I

The rendezvous of all good H
livers good food, perfect ser- - M

vice the best of wine and H
liquors, and the finest music M

in the city. M

Semloh Hotel I
Company 9

Mining and Financial
the kind of mining that

MINING upon to make our table-
ware, plumbing, paints, Jewelry,

telephones, electrical machinery, mo-

tor cars, etc., has not languished in
Utah in 1912 whatever may be said
of the kind of mining done with type-

writers and checkbooks in the sky-

scrapers.
A tabulation of the ore shipments

from the Tlntic district up to the
tenth of May shows that there were
shipped from the first of January 3,265

cars worth $2,612,000. For the same
period in 1911 the output of the dis-

trict was 3,047 cars. This, mind you,
is real ore, the native form of the
metal without which civilization
would be impossible; a product for
which there is an unfailing and grow-

ing demand.
While the hills hold the metal men

will delvo for it and the world will buy
it. It must. To say that mining is a
device for separating fools and their
device for separating fools and their
is something the world could get along
without. The financing and adminis-
tration of some mining companies
might but the soundness
of the industry is not to be questioned.

Figures from other Utah camps are
not obtainable now, but the output of
Tlntic is exceeded by that of Bingham
and approached by that of "Park City.

Dividends aggregating $2,451,862
have been paid since the first of the
year by ten companies. The Bingham-Ne-

Haven has distributed $22,862;
Cliff, $30,000; Centennlal-Eureka- ,

$150,000; Colorado, $30,000; Con. Mer-cu- r,

$30,000; Daly-Judg- e, $45,000;
Daly-Wes-t, $81,00; Iron Blossom,
$170,000; Opohongo, $18,000; Utah
Copper, $1,875,000.

Two of these dividend payers are of
Bingham, four of Tintlc, two of park
City, one of Ophlr and one of Mercur.

Few Important changes have been
made In the mining map of Utah in
the last five months the first five
months of the year 1912. For the most
part the mines have demonstrated
their ability to stand hitched and pull
a load. There have been no runaways.
Wjhlp and spur aB applied by the
brokering fraternity have incited
stocks to occasional bursts of speed,
but the relapse to a quiet jog trot fol-

lowed quickly. The market has gone

around the ring and not many of the
shares are far from the quotations at
which they began the year.

Signs have begun to appear, how-

ever, of a realignment of mineral pro-

duction in Utah. Occurrences since
January first have made it clear that
Park City and Alta the two Wa-

satch camps, as they are called art
going to take a more conspicuous
place in the public eye and Tintlc,
relatively, is going to lose its over-

shadowing position in the market and
in the mining literature of the state.

A conjunction of Alta Consolidated,
Michigan - Utah, Thompson - Qulncy,

I
Barry-Cox- e and doar silver has helped
to brinr about the change. Alta Con.

and the hyphenated ones have. made
their reputations since the beginning

of the year. The Alta was doing
something in the way of production to-

ward the end of 1911, but that was
merely a prologue. Readers who
have kept track of the reports of the
papers declare that the Alta Consoli-
dated has had forty strikes an aver-
age of two a week since it got into
the habi't. The mine is small yet.
When it gets bigger it will have room
for more strikes and then all records
should be broken.

In spite of their diligence in mak-

ing strikes the miners at the Alta have
found time to take out some ore.
Something more than a dozen carloads
have been shipped or prepared for
market and the property has paid for
its own opening and then some.

The public is just learning to say
"Michigan-Utah- " without stuttering
and to associate it with the Utah
Mines Coalition, City Rocks and

of which it is composed.
The Michigan-Uta- h has been incor-
porated since January 1. The new
name did not have a detrimental effect
on the productivity of the Utah Mines
tunnel and that avenue has been
yielding a steady tonnage of ore ever
since the change of ownership. In
fact the supply of ore in sight at the
Coalition is greater now than It was
when the property bore the familiar
name. Still the real purpose of the
consolidation and new incorporation
has not been fully accomplished. The
men who wont into it did so in the
belief that with the accumulation of
sufficient territory they would have a
proposition that would justify the ex-

penditure of the large amount of
money needed to open the country
economically and scientifically.

To carry out the plans of the pro-

moters a bond issue of $625,000 was
provided for and it was proposed to
dispose of $515,000 at once in order to
clear up the debts of the absorbed
companies and provide working cap-

ital. Excessive politeness Is said to
be responsible for the delay in placing
these bonds.

"After you, my dear sir," has been
the formula of the various houses
which have been Invited to under-
write the securities. Two or three in-

terests supposed to be backing the
Michigan-Uta- h merger strongly, are
bowing and imploring one another to
accept the honor of handling the
bonds. To hasten the flotation Judge
Norman Hairo, the principal promoter
of the Michigan-Utah- , has accepted
the presidency of the company. Ho

has a wide acquaintance In Michigan

and it is thought that this will be of
advantage in coaxing additional cap-

ital into the enterprise.
As this is written a discovery in

the Columbus Consolidated has come

to the aid of Alta Consolidated and
Michigan-Uta- h in promoting the for-

tunes of the Alta district. The fourth
level, so long filled with water, is the
place where the find was made and so

far as can be determined from the in-

itial work the discovery is a big one.

Add the Cardiff and you have the
quartette of producing properties


