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on Savings

LOOK BACK
FOUR YEARS

Had you started saving $20 a
month steadily, four years ago, and
banked it in our savings depart-
ment regularly, you would now
have ?1,000 to your credit.

Four years is a small part of
your life. It passes quickly.

If you begin to save NOW, you
will have no 'cause to look back
with regret when another four
years have passed.

You can start with a Dollar. Bank
any amount as often as you can.

We pay 4 per cent interest on all
you save and bank with the Utah
Savings & Trust Co.

Utah Savings &

Trust Company
Salt Lake City, Utah

Our Secured Certificates,
being an absolutely safe in-

vestment, should especially
appeal to

1. Managers of estates.
2. Administrators with funds

for investment.
3. Insurance companies.
4. Those in charge of church

5. College
funds.

trustees or of-
ficersI of lodges or fra-
ternal organizations, and

6 The judicious investor of
personal funds.

Additional information may
be obtained by addressing

Salt Lake Security
& Trust Co.

32 Main Street, Salt Lake.

McCornick & Co.
Bankers

ESTABLISHED 1873.

General Banking Business Trans-
acted.

Accounts Respectfully Solicited.

FOR REAL ESTATE) I
Mortgage Loans, I
Fire Insurance H
and Surety Bonds I

RealE5 I
Nousfe"' Investment D Ii Jkoreqraihh H

Capital $500,000

Phones 27 351 Main St. I

Gtiampap I
Dry and Brut M

The H
standard H
of fine H
champagne H

Sold by all H
high cl.qsj5 dealers H

a BMWI ! M

We I
Louvre I

The rendezvous of all good H
livers good food, perfect ser- - H
vlco the best of wine and H
liquors, and the finest music , H
in the city. H

Semloh Hotel I
Company

H

Mining and Financial
everyone knows in

ALTHOUGH that the way to attain
.health and strength is to take

exercise, live in the open, sleep long
and avoid dissipation, thousands of

doctors and patent medicine makers
have grown rich from the multitude
of health seekers who do not exercise,
who stick in the house, who keep late
hours and indulge in riotous living.
The patients know that a change in

their mode of life would cure them,
but the power of inertia and habit is

such that they choose the questiona-

ble efficacy of drugs rather than the
certainty of a slower and more ardu-
ous cure. What has that got to do

with mining? Oh! nothing.

Stock exchange statistics for the
month of May did not furnish a great
deal of merriment for the friends and
members of the exchange. In the
matter of business done it was the
poorest month of the year. The ad-

mission of some forty Nevada issues
to trading privileges early in tho
month does not seem to have had a
stimulating effect to judge from the
month's totals. Certain trusted advis-

ors are of the opinion that the addi-

tional listings were the right medicine
but that the dose was too small. They
propose, therefore, to use a tablespoon
instead of a teaspoon. A large dose
of Industrial stock listings, they sug-

gest, would be just the thing to put
the exchange on its feet. Even if it
does no good the treatment will cost
nothing in time or money. That is an
important consideration.

"What is the matter with the ex-

change?" Is a question that is dis-

cussed with increasing seriousness in
business circles. The dullness of the
stock market has passed from joke to

Earnest and from earnestness to sol-

emnity. It was supposed that the dull
season would serve its time and give
way to renewed activity as had hap-

pened often before, but when one
year two years two years and six
months passed without betterment,
the condition assumed an air of
permanency that was anything but
encouraging. Hence the general opin-

ion that something is the matter with
the exchange and that a remedy is
needed. The present course of treat-
ment may bo all right. If the listing
of the industrial stocks does not have
tho desired effect let's add tho rail-

road stocks. We might call cotton
and turpentine. There are a number
of boarding houses in Salt Lake, so
why not make the price on dried
prunes? The quotation on beer Beems
to be fixed permanently at five cents
a glass, but they are changing the
size of tho glasses back east, so why

'not list beer and chalk up tho high-

est number of ounces offered for
f'vo cents? There is no limit to the

possibilities of this expansive method
of treatment.

There are other methods, of course,
but they take tlmo and cost money.
Utah stocks used to appeal to a de-

sirable class of investors because
many of the leading companies pub-

lished monthly statements of their
operations and financial condition.
No one does that any more. It coats
money and involves labor. Tho mer-

its of Utah mines used to bo blazoned
in double-colum- n advertisements in
financial and popular newspapers, but
that cost an awful lot of money. The
proposition to establish a bureau of
mining information and promotion
has been before the Commercial club,
but the scheme called for too much
money. Elongated listings for lan-

guishing exchanges at nothing a bot-

tle well, it may not do much good,
but it's easy to take.

Eastern brokers are disposed to
ascribe to their own unceremonious
dumping of Utah offerings and the
clients who purchased them, the dole-

ful straits of the aforesaid offerings
and clients. There Is no disputing
that the exploitation of Utah stocks
by the eastern brokers did a great
deal to advertise the stocks and
broaden the market, but even at that
they are not Chanteclers the sun
rose on the Salt Lake market before
they discovered it and may rise again
while they are consorting with porcu-
pines and Tonopahs. And there Is
nothing at all in the implication
their own modest implication that
they dropped Utah offerings because
of the hostility of local traders. They
dropped them simply because they
had overplayed the possibilities of
the mines and led their trusting cli-

ents to expect too much; because
they were continually selling on mar-

gins at the top of the market, then
bearing prices and selling out the
margin traders on the declines. On
the whole the operations of the east-
ern houses were a benefit to the
Utah properties, but the easterners
deserve no particular credit, for they
were richly paid for their work.

In due time a good constitution
ought to pull tho Salt Lake exchange
through. Fundamentally its Issues
are so sound and safe that it will re-

cover without any treatment, what
ever. But a. course in hygiene might
shorten the period of convalescence.
The fresh air of well-directe- d public-

ity would help a lot. It does not need
more sleep, but it might well exercise
its points of strength and use them to
attract a class of investors to whom
they most naturally would appoai.
The characteristics of the stocks list-

ed on tho exchange are honest and
economical management and tangible
resources. Tho gambling element is
less of a factor here than in nnv oth- -

The average man is unable to recognize a

golden opportunity unless it is accompanied by
hard cash.


