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i You Can Start
With A Dollar

Bank any amount as
often as you can.

Utah Savings &

Trust Company
235 Main St. In the business heart

Our Secured Certificates,
being an absolutely safe In-

vestment, should especially
appeal to

1. Managers of estates.
2. Administrators with funds

for investment.
3 Insurance companies.
4. Those in charge of church

5. College
funds.

trustees or of-
ficersI of lodges or fra-
ternal organizations, and

G The judicious Investor of
personal funds.

Additional information may
bo obtained by addressing

Salt Lake Security
& Trust Co.

32 Main Street, Salt Lake.

McCornick & Co.
Bankers

ESTABLISHED 1873.

General Banking Business Trans-
acted.

Accounts Respectfully Solicited.

FOR REAL ESTATE I I
Mortgage Loans,
Fire Insurance HI

and Surety Bonds I

Capital $500,000 M

Phones 27 351 Main St. M

Fire-Pro- of Storehouse
Exclunlvc for IIoiihcIioIiI GoodM H

PlnnoH nml Brtc-n-IIrn- c, Etc. H
Private Locked RooniH B

Only Storehouse In Utah Built of H
Comcnt and Stool ' H

We Move, Pack nml Ship More H
IIouHchoItl GoodM Th nn All Other H

CompiinlcH Combined IH
It Is our profession H

Redman Moving & Storage Co H
159 Main Street Phones 555 H

While you are 1

holding funds for in- - J&tf
vestment they will ffli jm
grow at 4 per cent Jjjd H
compound interest In 4&w)
a savings account. ?

wi iYour money avail- - 3
J jiji H

able --when $ou j j H
want it.

'
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You can deposit hiiiiiiiiiiJ

-- "- "IQ I
WALKER BROTHERS

BANKERS
SALT LAKE CITY. H

You can do your banking LuiineH here by mail from H
anywhere. $1.00 will open a laving' account. H
Write for booklet. M

National Bank of the Republic I
U. S. DEPOSITORY H

FRANK KNOX, Pros. 9JAMES A. MURRAY, Vlco-Pre- s. IH
"W. F. EARLS, Cashlor.

E. A. CUL.BI5RTSON, Asst. Cash.

CAPITAL PAID IN $300,000 M
Banking in all its branches trans- - H

actad. Exchange drawn on the H
principal oltlos In Europe, Intor- - H
ost paid on Time Doposlts. H

Mining and Financial
The ten per cent gain in the busi-

ness of the Salt Lake mining ex-

change for the week following the
Fourth of July recess was lost last
week. And with the decline of one
tenth in business there was a loss of
a few points in the market value of

each of the leading stock issues. One
does not have to be a Sherlock Holmes
to deduce from this that the tighten-
ing of the market after the Fourth
was due to the accumulation of orders
over the holiday and was not, as some
hoped, the turning point in the lane
of stagnation. By figuring with a cam-

bric needle and using his own money
a lucky individual may squeeze a lit-

tle profit from the fluctuations of
stocks, but for those who trade on
margins and pay interest there is no
chance. The price variations are
barely sufficient to pay the commis-
sions of the brokers. The only clear
money in the mining game at present
is that which comes from dividends
and the sale of ground.

If all the stocks would move down-

ward as consistently as Ohio there
would be some profit in play-

ing the bear side, but even
in their declines most of the
shares are uncertain. To be a
going price and when you get ready to
cover are likely to find that your buy-

ing order in itself is sufficient to send
the quotations up several notches.
Brokers say that the public ha3 a false
idea as to the number of shares await-
ing buyers. One broker had his eyes
opened recently when he undertook to
borrow a certificate for 300 shares of
Iron Blossom. In making the rounds
of the brokerage firms he found less
than a thousand shares of Iron Blos-

som in stock and no 300-shar- e cer-

tificates. Finally he was forced to
appeal a way in the basement of a sale
deposit box. Many other well known
issues are just as scarce. The pub-

lic has no thought of selling lt3 hold-

ings at the prevailing prices and,
therefore, has put Its certificates away
in safe places and forgotten them.
Any excitment that would cause a sud-

den demand for stocks would take
up quickly the few shares that are
floating in the market and make fur-

ther deliveries impossible anywhere
within fifty per cent of the prevailing
rates.

An excitement and a boom are not
what mining men are wishing for,
however. Their idea of felicity is an
extensive market and an era of table
values. Utah has a groat number of
promising and partly developed pros-

pects which need capital to become
mines. Until the established mines
are marked up to their real value
the sale of stock for the opening of
the newer propositions 13 all but Im-

possible. A boom quickly started and
quickly ended would not bring about
the desired results.

An object lesson in the desirability
of Utah mining investments Is the
need of the hour. The suggestion made
in these columns that the Exchange

call upon the active companies for
complete monthly reporU as to their
financial and physical condition and
publlBh these reports In an official
publication has attracted serious at-

tention In many quarters and the pos-

sibilities of the plan are being dis-

cussed In mining circles. Everyone
admits that such a program would be
a magnet for the highest class of in
vestbrs, that It would remove much
of the hazard that attends the pur-

chase of mining shares and that it
would cause the Utah market to be
talked about the world over. The prin-

cipal obstacle, It is predicted, would
be the disinclination of the companies
to tell their secrets. The Exchange,
of course, would have no power to
compel compliance and the success of
the plan would depend upon the vol-

untary of the mining
companies,

One of the funniest jokes of the
season is the reason suggested for the
possible refusal of the mining com
panies to submit monthly reports to
the Exchange for publication. Some
say the companies would be reticent
through fear that the publication of
their statements would depress the
price of their stocks! How is that for
a joke? "Depress the price or stocks"
when stocks are so far depressed that
the best known companies would find
it difficult to sell twenty-dolla- r gold
pieces to the public for $19.95 each,
If stocks were not already depressed
to the limit there would be no acca-sio- n

for the remedy proposed. Ima-

gine a starving man refusing food
on the ground that eating might cause
dyspepsia!

Ohio Copper has but to pursue Its
present course for a few more woekB
and Its shares will be offered for noth-
ing to anyone willing to pay the dol-

lar assessment. Perhaps the recipient
will be given a few cents for carry-
ing them away. The selection of W.
O. Allison, a New York banker, as
president to pilot the craft through
the rapids of reorganization, has not
restored confidence. It demonstrates,
however, the growing conviction of
the satelllties of Heinze that F. Au-

gustus has become a drawback to the
company. Mr. Allison ha3 been too
intimate with the Heinze management
to be regarded as a reform adminis-
trator. IIIb intentions may be good
but the western holders, at least, of
Ohio securities want to be shown be-

fore they shell out more leal money.

A concatenation of Utah residents
who bought Ohio before the boom
which proved to be a flare-bac- was
held In this city last week. As les3
than 70,000 shares were represented
it was decided to send a note to Mr.
Allison reuestlng him to be kind to
the unfortunate. If the meeting had
represented a hundred thousand shares
Mr. Allison would have been warned
to bo good. If two hundred thousand
shares had been present the Ohio man-

agement would have boon commanded
get out and stay out. And If the at- -


