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' MINES AND MINING.

H i (Continued from Pago 15.)
M In that month the shares sold wero
H '

valued at $285,423.18. March AVit- -

H nessed the Bale of a greater number
H of shares, 1,G47,SG3, against April's
M ' 1,361,339, but the value of tlie March
H offerings was only $240,393.73, or
H about $46,000 less than April's. After

M April tliero was a steady decline both
B in sales and total values and the tra- -

H ( iditional "summer slump" made Its
E b appearance on. schedule time.
B The "summer slump," unfortunate--

1 ly, did not observe the departing
m schedule as closely as the arriving
H time card. Deceived by the contlnu- -

H ance of summer weather, or looking
H at the calendar upside down it ling- -

H ered on well into November. With
M . the passing, of election the "slump"
H got an inkling that it had overstayed

H its time and began to pack up its
J baggage. Stock values have strength--

H cned materially in the last month, but
H the volume of business has not gained

HH m equal proportion. Tho year's busl- -

5H ness was as follows:
fl Month. Shares Value.

H January 1,149,019 $ 167,373.33
H February , ... 1,208,897 203,333.35

WM March 1,647,863 240,383.71
H April . ....... 1,361,339 285,423.18
H May.,.-....- . 935,810 192,940.67
H Jun0 811,504 172,461.08
H July , 925,268 197,270.27
H August 987,466 183,784.34
H September . . . 811,396 177,405.05
H October 723,879 158,082.68
H November , .. 740,363 138,078.12
H December

H Total 11,317,804 $2,116,601.80

H The effect of tho indifferont trading
m on tho individual mining companies is
H shown most graphically in the changes

Hr that have taken place in the valua- -

tions of the mines on the basis of tlie
Hj stock quotations. The valuations of

i the more prominent properties at tho
M beginning of the yoar and on Novem- -

H ber 30, 1912, are given below:
H , Property. Jan. 1. Nov. 30.

H Deck Tunnel $ 140,000 $ 90,000

H. Black Jack 92,500 110,000

B( Cedar-Talisma- n , 20,000 5,000

H' Colorado 290,000 215,000
Columbus Con. . . 63,000 36,000

Crown Point ... 65,000 37,500

MM, Daly-Judg- o 1,675,000 1,800,000
Hf East Crown Point 2,500 2,500

H East Tintic Dev.. 5,000 5,000

H Grand Central .. 444,000 504,000
H Iron Blossom ... 1,000,000 1,300,000
H Little Boll 99,000 105,000

H May Day 124,000 172,000

H Mountain Lake.. 20,000 35,000

H Nevada Hills ... 2,875,000 1,687,500
fil New York Bon... 21,750 750

IH Ohio Copper .... 1,575,000 2,025,000
H Opohongo 176,000 80,000

IH Plutus 57,500 72,500
HH Princo Cone. ... 780,000 1,700,000

P9 I Seven Troughs . 30,000 17,500
Silver King Coal. 1,750,000 8,968,760

K Sioux Cons 81,992 26,075
Hli Snvansoo Cons. . . 35,000 5,000
Hg! Tintic Central .. 12,500 10,000

H' Uncle Sam Cons. 250,000 90,000

R. Utah C. M. & M. 17,500 12,500

H Victor 37,500 22,500

Hjj Victoria Con. ... 350,000 399,000

HJI Yankee Cons. .. 200,000 146,000

Tho valuations in this -- table aro
based on the closing bids for tho
stocks and in many cases aro lower
than tho actual selling price. Sixteen
of the shares aro lower than at tho
beginning of the year, twelve are high-

er and two are the same.
A general indifference on tho part

of tho public toward mining was the
principal factor in depressing the
Utah stock market of 1912. There
wero no speotacular discoveries to
awaken enthusiasm and tho substan-
tial prosperity of the mines was not
presented in a way to interest invest-
ors. When tho statistics for tho year
aro completed it will be found that
ibhe period was one of unusual produc-
tivity and that the returns to stock-
holders have been extremely largo.

Following are the dividends re-

ported at this time for 1912. Others
may be declared before January 1:

1911 1912
Bing.-Ne- H.$ 261,537.90 $ 68.58G.00
Cen.-Eurek- a 450,000.00
Cliff 30,000.00
Colorado . .. 180,000.00 90,000.00
Con. Mercur. 30,000.00
Daly-Judg- e . 45,000.00 225,000.00
Daly-We- .. 162,000.00 162,000.00
Gold Chain 70,000.00
Grand Cent. 25,000.00 75,000.00
Iron Blossom 32,000.00 370,000.00
Mammoth 60,000.00
Opohongo .. 10,000.00 53,940.00
Sil. King Co 312,500.00
Utah Cons... 150,000.00 450,000.00
Utah Copper 4,703,022.00 4,729,650.00

Total . ...$5,856,559.90 $7,176,676.00

Two dividends to be pa d in Janu-
ary aro by the Chief Consolidated,
$90,000; y the Moscow, $8,000.

No returns on tho Centennial-Eurek- a

wero available for 1911 as the divi-
dends wero Included in those of the
United States' Smelting, Refining &
Mining company. Last year's divi-
dend payers missing at the 1912 roll-cal- l,

are: Boston-Sunshin- Gemini,
Moscow, Sioux, Uintah Treasure Hill,
Uncle Sam and West Mountain Cop-
per.

UTAH COPPER STORY LIKE CHAP-

TER FROM ARABIAN NIGHTS.

Every year tho world is using more
copper. Tho growth of electrical en-

terprises, the substitution of g,

gasoline drinking dragons
for the four-legge- d tractors of our
buggies, the growing tendency of the
human race to talk about its own af-

fairs and other peoples' at long dis-

tances and the adoption of metal in
the place of wood for many purposes
all Increase the demands upon the
copper resources of the world.

In the meantime, the known supply
of copper is growing smaller with
each day's mining operations. Pros-
pectors aro finding a new ledge now
and then, but they are far fron keep-
ing up with the growth of consump-
tion.

It Is this growing disparity between
supply and demand that gives national
and international importance to the
copper statistics and makes one feel
like going up to every copper mine
ho passes and asking: "How aro
you? And how are tho rest of the
folks?" A copper mine has a more
Intimate relation to the plain citizen
than a gold mine or a silver mine,
or even an iron mine. Tho tourist
who comes to Salt Lake sees the

Tabernacle and then asks how they
get the copper at Bingham. Because
of this interest the copper camp has
become one of the star attractions of
the "See America First" movement.
Tho completion early in the year of
the Bingham & Garfield railroad 'made
the district more accessible and thou-

sands of Americans and visitors from
abroad who, before their sojourns In
Utah knew little more about copper
than that it did not grow on trees,
left the state with a fairly accurate
understanding of the modern way of
mining and milling it.

The pioneer in up to date copper
production is, of course, the Utah Cop-

per company. Important as its own
achievements have been this com-

pany has done its greatest work in
showing others how to wring tho red
metal from the least promising fields
at a cost surprisingly low so low,

in fact, that the owners can get rich
on ore that would have bankrupted
Croesus if handled in the old way.

The Utah Copper, which plays teeter-totte- r

with the Nevada Consolidated
in the low cost game, gave the aver-
age cost per pround of net copper
produced last quarter as a fraction
more than 7 cents a pound. This is
only two cents more than the world's
record made a few years ago by the
Utah Consolidated. The Consolidated,
however, mined from a vein in which
some of the ore was more than halt
copper and production cost shot up
as soon as the average grade of the
crude ore diminished. Utah Copper,
on the contrary, bases its estimates
on rock it Is not ore in the old fash-

ioned sense which contains only 1.50

por cent, of copper metal.
To get a net production of about

one pound of metal ihis company has
to skim off a capping from 20 to 100

feet thick, load with its stoamshovels
a hundred pounds of rock, haul the
hundredweight 18 miles, grind tho
whole hundred pounds to a puip, put
this pulp through a series of concen-
trating processes, ship the concen-
trates to the nearby smelter of the
American Smelting & Refining com-

pany and pass the matts on to the
converting plant and the refineries.
But all this is done and when the com-

pany gets tho 17 cents or so for its
pound of metal it has about ten cents
to put in the bank after paying for
all the various operations incident to
tho making of the copper. To one
whp reads the reports of tho com-

pany and reflects on their meaning
the dry figures become as interesting
as a story from the Arabian Nights.
The moral to the storv is that con-

veyed by the little ditty, "Every littlo
bit added to what you've got makes
just a little bit more," or tho more
dignified v je, "Little drops of wa-

ter, little grains of sand, make tho
mighty ocean and tho wondrous
land."

In the first nine months of 1912
tho Utah Copper produced 85,396,393
pounds of metal. This seems like a
mountain of copper, but It is really
an ani hill beside the mass of ore
that was handled to got it For each
three pounds of copper approximately

300 pounds of waste passed into the
mills at Garfield.

The side of the story that appeals
to tho investor, however, is that be-

ginning and ending with tho magic
sign '$." With its dividend for the
third quarter of 1912 the Utah Copper
brought its total of distributed profits
to $16,428,722. The payment for the
third quarter of 1912 was $1,182,412,
and $1,744,057 was added to its sur-
plus.

In the year now closing this trai
blazer of the "porphyries" has placed
in operation its own railroad from
the mine to the mills at Garfield, com-
pleted the alterations which have In-

creased tho capacity of the mills from
12,000 to 20,000 tons a day, arranged
for more economical power through
participation in the organizing of tho
Utah Power & Light company, de-

feated a strike directed by the West-
ern Federation of Miners and then
voluntarily raised the wages of its
employes in consideration of the in-

creased value of tho copper mind.
It has been noted that the Utah

Copper and. the other "porphyries"
using its methods, supplied 23 per
cent of tho copper given to the world
by the 19 leading copper mines of
the United States during the first
eight months of 1912. As the oldest
of the "porphyries" is really but about
9 years of age and their mineral re-

sources are for practical purposes
without limit while the famous old
lodo mines aro facing higher costs
and diminished production, it requires
no great penetration to predict where
the world's market will look for its
copper supply in another decade. (Ad-

vertisement.)

EXTENDS ITS MANY OPERA-
TIONS.

The United States Smelting, Re-

fining and Mining company has con-

tinued its mining, milling and smelt-
ing operations during the year in va-rou-s

parts of the United States and
Mexico and in addition has formed a
subsidiary under the title of the U. S.
Smelting, Refining and Mining Ex-
ploration company for tho purpose of
examining and developing with a
view to purchase any meritorious
metal mines that may be offered. Tho
Exploration company been placed un-

der the direct charge of Sidney J. Jen-
nings, t, and will con-

sider properties in any section of tho
country.

In addition the parent company has
during tho year taken over and is
operating several large coal mines in
Carbon and Emery counties, Utah, and
is now constructing a standard gauge
railroad from these fields to Provo,
Utah, to increase the transportation
facilities for marketing this abundant
supply of bituminous coal.

Mining and smelting operations
have progressed favorably In all the
properties of tho company throug --

out the yoar and production has been
at a normal rate. The smelting In
Utah and California of load and cop-
per ores under the company's patent-
ed process for eliminating all fume
continues to give entire satisfaction.


