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shrinkage in gross income to producers of $144,-000,00-

Regarding his estimates Mr. Jackling is
quoted as saying:

"In 1913 companies under my management pro-

duced 400,000,000 pounds of copper more than 30

per cent of the copper mined in this country. It
brought us a gross income, including gold and
silver taken from the same ore, of about
$00,000,000.

"Applying this situation to the copper indus-

try of this country, the mines will produce at hali
capacity just about enough copper for home con-

sumption, providing we use the normal amount
for domestic purposes, thus forcing us to new
economies and showing us that we can operate a
little more cheaply than we thought."

Though the figures submitted by Mr. Jackling
are startling, they serve the purpose of correctly
and unreservedly advising the public concerning
the magnitude and value of copper mining in-

vestments and at the same time emphasize the
tremendous business done by the companies
whose destinies are directed by him. That he
never overlooks the main point that of economy

in operation is indicated in the closing words of
Mr. Jackling's statement.

A GREAT UTAH COMPANY

of the great business institutions of theONE States and one of the main-stay- s of
Utah's prosperity and growth is the United States
Smelting, Refining & Mining compn' w Utah takes
an added pride in the company's accoaiplishments
and success .because Its president, Will G. Sharp,
is a Utah product, while the general manager of
the company in this state, George W. Helntz, has
resided here so long that he probably has little
recollection of the place of his birth. The real
founder of the company and its first general man-
ager, A. F. Holden, who was called to his final

rest only a few years ago, was also a Utah boy,
so the birth, growth and worth of the institution,
notwithstanding its fields of activity,
is attributable very largely to the sagacity, busi-

ness ability and dynamic energy of those Utah
men whoso names are given here.

The operations of the United States company
in Utah during the past fifteen years have been
so intimately associated with the industrial and
mining growth of the state that it is unnecessary
to burden the reader with details. The purpose
at this time is to give deserved recognition to a
worthy Institution and to show that it has been
piling up results during the present year that
must have lasting effect on the future prosperity
of the company and this commonwealth. Like all
other big undertakings the United States com-
pany has felt the pinch of war conditions through
a material reduction in volume of business done
and profits made. As a result of these conditions
the management has deemed it best to suspend
dividends on its common stock for the second
half of the year, though the earnings on pre-

ferred stock have not been molested.
Heretofore nearly one-hal- f of the company s

earnings has been the result of mining and re-

ducing silver and silver-gol- d ores. Revolutionary
conditions in Mexico, where some of the com-

pany's best producers are located, aggravated by

the drop in the price of silver from around 5G

cents to 48 cents and 49 cents an ounce, has cut
deeply into revenues, to say nothing of the slump
in copper and "the forced curtailment of produc-
tion at the company's California properties. Soon
alter war was declared it was feared that for
lack of cyanide of potassium the company's vari-

ous leaching plants would have to be closed down.
However, hurry-u- p orders on the part of the
management brought a supply out of the war
zone before the closing of shipping points, so
the company has been able to keep running wher

ever suitable ore was available. When the war H
is brought to a close the United States company H
will bo ready to resume its normal position with H
respect to its metalliferous mines and ore reduc- - H
tion works and, with the advance in price that H
copper, silver And lead are sure to make, in-- H
creased dividends should follow. H

It does not seem to be generally understood H
that the United States Smelting, Refining & Miu- -

lng company is behind one of the biggest, if not
the very greatest, coal mining enterprise over H
launched in the state of Utah. Through its sub- -

sidiaries the company is now operating several H
large and distinct coal mines in Carbon county, H
every one of which, together with other mines in H
the same region, is connected up with the Utah H
Railway company, also financed and controlled by H
the United States company. This road is a H
branch of thirty miles or more connecting with H
the Rio Grande Railroad company and it is being H
operated now by the latter under an agreement
that is mutually satisfactory.

The productive capacity of these coal mines H
the Panther, Blackhawk, Hiawatha and King H
young as they are, is now rated at more than E
1,000,000 tons of selected coal per year, while the P

o product Is calculated at 4,000,000 tons. H
The business done by these coal mines during the M
first half of the year made it seem certain that M
a tremendous output would be made during the M
last half, but the war has undoubtedly upset calcu- - M
lations in this respect, also, and those who have M
placed their money in these undertakings will M
necessarily be compelled to wait for maximum M
producing and earning exhibits. M

The Utah coal fields compare favorably with M
any in the United States, their extent and worth H
have long been known to President W. G. Sharp M
of the United States company, and it seems per- - H
fectly natural that he should have taken advan-- H
tage of the opportunity .offered a few years ago M
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