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The Railroad Column

(By W. S. CARTER, PresMent
Biotheihnod of Locomotive Fire-
men anil Enginemen.)

Contrast of Financial Problem

ItAnrv Ford, one of the leadiny
"captains of industry," has lKen ciiote'
in the nress as having expressed the
tminion that the existing capitalistic
policy of Industry is approaching

This thought probably arises from
the fact that every rule adapted by a
niHvoio Industry, ko far as capitaliza
tion la concerned Is reversed in the
capitalistic control of coiportations.
The individual capitalist who engages
in a mercantile enterprise or m i

muniifiirtiirinu nlant. Bks to elimin
t lf4if His ambition is to make
f his individual enterprise an inde

pendent growing concern, eliminating
all obligation of debt and acquiring
complete ownership. The . individual
who is compelled to borrow great
wima of money with which to conduct

"
laia business, seek, at the earliest mo-

ment, to liqudate such indebtedness
and to own outright his plant.

On the other hand, corporations,
especially railroad corporations, have
adopted the rule to actually own as
little of the plant as practicable. The
no-call- "securities" ef a railroad
corporation are made up of:

(1) Bonds issued by the corporation
for the purpose of borrowing huge
Hums of money. Often the amount of
money represented in such bonds cov-

ers almost entirely the value of the
railroad.

(2) In addition to these huge finan-
cial obligations of the railroad cor-

poration represented in the bonds
vast flotations of "stocks" are issued.
Usually these stocks are sold to the
public, through banking concerns, at a
price far below par, with the result
that this additional stock obligation,
if considered at par value, creates a
financial obligation upon the corpora-

tion far in excess of the entire value of
w iini. . ...
When a railroad Corporation re--

comes so financially involved that it
no longer can pay interest on these
bonds a receivership usually follows, i

but inability to declare dividends upon
stocks has been accepted during the
cast years as an expecvea inciueni oi:

i 1 . !

It has been the struggle of railroad
financiers to place upon the market as
many bonds as the market will absorb,
at the rate of interest named on the
bonds, and then, after having issued
stock far below par, to secure an ad-

ditional earning power through freight
and passenger rates, and increased
business, so that as the property and
country develop, dividends may be
paid to the stockholders in sufficient
amount to advance the price of stocks
to par. When a railroad is so prosper-
ous as to provide sufficient earnings to
meet all of its interest obligations on
the bonds outstanding, and at the
same time declare dividends. on stock
to the extent that these stocks will
reach their par value, it is then said
that the officials of the. road have
developed the highest financial and
operating efficiency. . ,

"It Is An Adroit Move" I

(New York Evening World)
The interstate commerce commission

has approved the railroad plan' for a
voluntary cut in. freight rates on farm
produce for a six-mon- th trial period.

Railroad managers are making a
rtrenuous effort to tie this,' in with the
wace cases to be decided by the ran
road labor board. It is an adroit move",
likely to result in political pressure on
the labor board from . fanners who
Nvant lower rates when ..the', next, crop
move?.

There Is a connection, between the
freight rate, cut and. a possible wage
cut, but it is nothing like so close as
the railroad executives would have .us
believe. . ,

'

Ak Th Eveninir World has repeated
ly said, it is more than likely Ihe rail-- ,
road managers havo at last coane to
soe that freicht rates have been too
biuh to be productive. If a ten per
cent reduction will start freight, it njay
result in an actual increase in net
nrofits from the traffic.

The railroad managers glibly talk of
siisumintr voluntary losses in revenue,
Hut these statements will bear inves
tigation by the I. C. C. and the labor
board. It may be the cut will be fol-

lowed by gains in traffic to' offset the
lower rates on individual shipments.

Before the trial period ends the
t.CC should analyze traffic figures
and eive exact data for comparison.

It may be well questioned whether
ttther classes of freight do not deserve
cuts as well as farm produce. Hut as
a move to influence the labor
board nothing would be so effective
sia a cut on the farmers' products. If
every farmer could be induced to de-

mand a wasre cut. the labor board
mieKt have a f iirht for iU 14 fe.

The Evening World is inclined to be
lieve further waee cuts may be neces
ary, but it is nt blind to the efforts

of the railway managers. The rail
rojul labor board ought not to le
coerced in its quasi-judici- al function.

A difficulty is likely to arise from a
moratorium, from the instinctive de-ti- re

of a debtor to make it a perma-
nent arrangement.

It is not true that young girls are
called flappers because they wear their
palof-he- s unbuckled at the top. The
name came first.

Fashion has never done much for a
man. The only garment it has per-
mitted him to leave off in the last 200
years is a summer vest.

Still, it may be an accomodation to
the public when the strikers strike in
relays instead of all together.

Contributions for
Wilson Foundation
Now Being Received

It Is proro:! to raise by voluntary
contribution, a million dollars or more.

This fund will be known as the
VVoodrw Wilson foundation, as a trib-
ute to Wodrow Wilson, twice president
of the United States, and he world's

leader for peace through
justice an liberal politics.

The income from this fund, Invested
y trustees, will be awarded through
lie years to come for meritorious
mice rendered to democracy, public

welfare, liberal thought or peace
through justice thereby ncrompliidi-n- g

the two-fol- d purpose of paying a
'.ribute to a great American while he
s living and carrying into the future
he measures he stressed while in

public.
All expenses of the campaign are

cared for by private subscription.
Every dollar subscribed goes to the
fund.

Send your contributions in any
amount you can afford to this paper or
to Harry K. Gantz, Alliance, chairman
for Box Butte county.

Fordson Tractors
Drop in Price

from $725 to $395

Announcement is made by Coursey
& Miller that the price of the Ford son
tractor, had been reduced to $395. This
is a cut of $230.

"I have been a farmer all my life,"
Ford said, "and now I am doing every-
thing possible to cut the cost of farm-
ing. I think it will help the country
to make farm machinery cheaper as
spring is coming on." ,

EXTRA SESSION OF
LEGISLATURE ENDS

(Continued from Page 1.)

i . a . ai :imucn as is necessary, w jmy wie miic- -
age of members, employers salaries
and incidental expenses of the special
session. Emergency,

H. R. 2, appropriating $14,000, or so
much as is necessary, to pay members

vm.cio oo.jivo ii ui "k"-1- "'

H. R. 4, appropriating the unex-
pended balance of the capitol fund
raised by the capitol levy for 1919
and 1920. Emergency.

H. R. 8, amended to require proof
of publication by affidavit, to state
the time when and the paper in which
the publication was made, and that
said newspaper was a legal newspa-
per, such affidavit to be made within
six months of the last day of publica-
tion. No emergency clause was
deemed necessary and was omitted
from this bill.

S. F. 2, concurrent resolution direct-
ing the state tux commissioner to use
his office appropriation to make an
investigation of revenue laws and rec
ommend changes to the governor
prior to the next regular session of
the legislature.

S. F. 4, permitting courts to com-
mit convicted women felons to the
York reformatory and the board of
control to transfer such persons when
incorrigible, to the penitentiary. Emer- -
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gency clause.
S. F. 5, designating the reformatory

at Lincoln for male prisoners only.
Emergency clause.

S. F. 6, to correct error in enrolling
f an act passed by the 1921 legisla-ur- e

to permit banks in a city of the
second class or village to make appli-
cation to be designated as city or vil-
lage depository. Emergency clause.

S. F. 7, by Werner, to validate legal
notices in newspapers which have
complied with the laws of the state I

other than the law or which law
is repealed. Emergency clause.

S. F. 8, by Randall, to permit state
banks to procure funds under the pro-
visions of the war finance corporation
act without limitation as to capital
and surplus. Emergency clause. J

Resolutions Passed.

Resolutions passed by both houses
which are not in the form of laws
include the following:

Opposing matching dollars with the
federal government.

Favorinr an executive and legis
lative investigation of state andj
county road building.

Opposed to issuance of national,
state, or municipal tax-fre- e securities.

Favoring the transformation of the
state home for soldiers at Grand
Island into a federal home and hos-
pital.

Authoring tfftr-attorne- y and de-

partment of public works to con-

demn Union Pacific right of way for
Lincoln highway.

CHECK WRITING ROMEO
AGAIN IN THE LIMELIGHT

(Continued from Page 1.)
Ru3som showed a rare inventive fac-

ulty while here, some of his wild tales
reading like dime novel fiction. Parts
of the yarns were substantiatedjust
enough so that he was enable to get
by with his promises to be good and
never do it again if he were given just
one more chance. He said that an
uncle in Tulsa, Okl., had died, leaving
him a bequest of $10,000, comprising
a motion picture show, on condition
that he be married by Chistmas. He
was engaged to a Green River girl,
but the prospect of fortune turned his
head. He ceased to think of ster
ling qualities of his old sweetheart, and
thought he'd have a look around.

Came to Alliance to Marry.

An advertisement for a wife, in-

serted in a Denver newspaper, brought
him fourteen replies. He looked over
the candidates and eliminated all save
one, a sixteen-year-ol- d Alliance high
school girl. He came here hoping to
marry here, but was unsuccessful. This
left him high and dry, financially.

In the past, when broke, he told
the officers, he had written checks on
his father, which were always hon-
ored, though his father kicked about
his practice. One of the checks he
passed in Alliance was apparently
signed with father's name. He had
intended U go right down to Denver
and borrow money to cover them from
a friend. There were other checks,
signed with the name "Russell," which
rather spoiled the effect of this tale,
but his tears 'and lamentations won
the victory.

Russum's last words, when he part
ed from County Attorney Basye after
his realease, were: "I'm going back
to my girl in Green River, and 1 hope
I haven't lost her."' '

The county officials are idly
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Supplies Tax Return Data
Each year Undo Sara U calling

prouts, it is dangerous and costly
to guess. Tho ABC System not
only takes caroof tax returns but

is a valuable guide to successful
management.
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dering what happened after he left
here. Did he lore the girl and there-
upon go in for a life of crime? Or
was he in Oklahoma to fight for his
inneniance, accompanied by the girl,
und his check writing proclivities get
the better of him? It's an engaging
mystery and plenty of interesting con-
jectures are possible, but the whole
truth probably will never be known.

Reduction in Pay
of Burlington Clerks

Effective February 1

A slash of one to seven cents an
hour in wages of all clerks employe!
by the Burlington went into effect
February 1. Approximately 500 clerks
employed in Nebraska are affected by
the order.

The reduction, it is understood, U
in accordance with the agreement
reached last week between Burling-
ton officials and representatives of the
brotherhood of railway and steam-
ship clerks.

The clerks are divided into more
than thirty classes, and the reduc-
tions vary with the different classes,
but nearly all clerks employed in Al-
liance are in classes in which the re-
duction will be only one cent an hour.
In one or two classes the reduction will
be two cents. The greater reductions,
five to seven cents, apply only to a
few special clerks, and the average re-
duction for all classes will be only a
little over one cent an hour.

Most clerks in Alliance are em-
ployed on a basis of 204 hours a month
which means a reduction in pay of
only $2 a month. It is understood
that the reduction will apply to the
entire Burlington system and that
similar agreements between the broth-
erhood of railway and steamship
clerks and other railroads may be ex-
pected soon.

Burlington Adopts
An Improved Set of
Baggage Regulations

The public will welcome the new
baggage checking regulations which
will be effective on the Burlington
commencing March 1, when passengers
checking baggage will be given the
opportunity to declare the actual value
of their belongings, thereby being as-
sured of proper protection in the evant
of loss by theft or otherwise in tran-
sit The old rule, limiting the liability
of the carrier to $100 per adult ticket
was necessary to properly protect the
road from unscrupulous persons who,
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in case of theft or damage, filed claims
greatly in excess of the actual value of
the baggage checked.

The new rule operates to protect the
owner by giving the opportunity to
declare the value of baggage, at the
time of checking and, at the same
time, protects the carrier from the
necessity of entering claims for exor-
bitant amounts in the event anything
goes wrong with the baggage before
delivery at destination. Receipts for
monev paid for excess valuation will
be indicated by adhesive stamps affixed
to the back of the passenger s check.

Another rule provides that small
domestic pets, valued at not more than
1 25, and properly caged or crated, may
be checked for modest charges when
the personal property of the passen-
ger and not intended for sale.

PRESBYTERIAN CHURCH.

The pastor left Wednesday morning
to attend the Presbyterian "Field
Day" conference held in Omaha Thurs-
day of this week. The moderator and
stated clerk of the general assembly
and other national leaders of the Pres-
byterian church will be present. The
pastor will be away over Sunday.

Sunday school, 9:45 a. m.
Christian endeavor, 6:80 p. m.
Rev. S. H. King, of Bridgeport, will

supply the pulpit Sunday, both morn-
ing and evening, at the regular hours.

All are cordially invited to these
services.

A. J. KEARNS, Pastor.

Bill envs. "The more I eat the more
I want" Black walnut carnjeTsTit
Thiele's. . 20

For sick folks, accurate prescription
service is what you need. Yfa get it
at Thiele's. ' 2$

Wanted 100-lb.sto- cit

pigs. O'Bannon & Neus-wange- r.

18tf
L. E. Bliss wants to buy yon

killing hogs and cattle. Phon'
him at 813G12. 13tf

SQUIBB'S

Keep Your
Shoes

Repaired
It will save you money in

the long run. Cobblers' bills
cost less than prescriptions
and medicine. Be sure your
feet are taken care of prop-

erly and your health will
benefit.

' Our repaichpp. has all
the machinery necessary to
thoroughly repair any shoe,
if it is worth fixing.

THEM TO US!

B&B Electric Shoe
Shop

C. W. Boelter, Prop.
Under Alliance. Natl Bank

Alliance Drug Co.
214 Box Butte

THE ASSURANCE OF TRUE PURITY AND RELIABILITY.
A complete stock of household products and pure drugs.
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What Does The
Chiropractor Do?

The Chiropractor is specially
trained. Primarily he is trained
to know what region of the Spine
is involved in any abnormal con-
dition, Trauma (Accident) ex-

cluded. Secondly, he is highly
efficient in determining which
segments of the Spine are at
fault; and third, he is a specialist
in restoring those segments to
their proper positions.

This Is all he does. He uses no special appara-
tus. His work is done entirely with the hands, and
when he accomplishes his purpose, namely, the

of the Spinal Segment to their normal
positions, health is the only possible result.

Drs. Jeffrey &

Results Count
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