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Waterville, Minn., Special, Sept. 22.— 
Prom the standpoint of pure argumentation 
a political joint debate avails very little, 
and the contest between Congressman J. T. 
McCleary and Hon. John Lind at Tetonka 
Park tills afternoon was no exception to the 
genurul rule. Congressman McCleary made 

Mr. Lind was received with applause and 
after a brief apology for the condition of 
his voice and health, plunged with little 
preliminary into his argument. He said in 
brief: 

"This question is one of the greatest im
portance to the American people. It Is 
whether the United States is capable of 
establishing and maintaining a bimetallic 
system by independent action or whether 
|  it is to continue on the gold standard un

til European nations consent to bimetal-
|  lism. Money has two, Indeed, three 

LeailiiiK Functions. 
The first Is its function as a measure of 
value and a medium of exchange; the sec-

j; ond is its function of a standard of de
ferred payments on time contracts. Both 
1hr-.se functions are of the greatest Im
portance. Our opponents .the gold luono-
luetalJlsts, Including my opponent to-day, 

[ rarely discuss the second function of money 
as I have stated It, confining their argu
ments to money as a measure of value. 
I read from a speech made by Congressman 
McCleaiy in congress. He says that lie 
lias oflon heard men sp-ak as If there 
must be as many dollars in existence as 
there are dollars' worth of business to be 
transacted. He says tluit this is as absurd 
as if a fanner were told that there must 
be as many bushel baskets to meas
ure his crop as he has bushels of 
grain, or as 'f it were claimed 
1hat -here must be as many yard sticks 
as there were yards of cloth, lie here talks 
of money as a measure of value as the yard 
stick is a measure of length or a pound Is 
a measure of weight. This sort of argu
ment is fallacious. Th? yard stick always 
measures thirty-six Inches. The bushel a!-
•vnys ii ensures the same quantity of grain. 
Tile pound weight is always the same." 

Here Mr. Lind produced a quantity of 
small pasteb.i.ird boxes anil piled tlie-m up 
In fc.ur lilies, for purposes of Illustration, as 
he cot'tinned: "I remember when a boy 
>n the farm, wheat was hauled from Cannon 
Falls to Hastings, and it then took a half-
bushel and a peck to buy a dollar. 
Then it took two half-bushels: then three, 
and uow four half-busliels to buy n dollar. 
How Is it with the yard stick? Has it meas
ured more and more cloth? Has the bushel 
telescoped with age? Is there any sense 

|in saying that the dollar Is the measure 
of value, as the yard stick is of length? 
Such an argument leads to confusion. 

Money measures by comparison only. If 
jthe number of dollars and the credit that 
:an safely be based on the dollars is large, 
t takes less properly to secure the dollars, 
f the dollars and the credit is smaller In 

luantlty. It takes more property to secure 
he dollars, taking into consideration the 
utility with which the money can be ban
ned. My opponent would argil? that money 
neasnres value as the yard measures length. 
>oes he, then, take a pocket full of yard 
ticks when he goes to a store to buy cloth, 

or of pound weights when he goes to buy 
roeeries? 
Money is a commodity ns all other forms 

f property are commodities, and a bargain 
and sale is an exchange of a dollar for prop
erty. The dollar is a piece of property in 
lie fonu of a coin or its equivalent in 
•redit. The man who buys a dollar sells 
iroperty; the man who buys property sells 
he dollar. 
In trade the law of supply and demand 

lilways governs. If the supply is small the 
>rice Is dear; if the supply is large, the 
irice is cheap. If money is scarce, it takes 

|uore of products to get it. This Is true of 
he United States. It is true of the whole 

ivorld. It takes more of wheat, more corn, 
nore beef to buy the dollar. Property is 
incoming cheaper and cheaper, and the dol-
ar dearer and dearer. Is that conducive 
o the Interests of the producers? There 
s uo such thing as absolute value in a dol-
ar of anything else. Its value is relative, 
lepending upon the time, place and con
ditions. The value of a dollar in trade does 
jot depend upon the number of grains put 
uto it, but upon its command over prop-
rty. In this respect it lias been an unjust 
tandard for twenty years. The yard stick 
as remained the same, but the dollar has 
rown and is still growing. The number of 
ollars and credit has not kept pace with 
he increase in population, business and 

|>roduction. 
My friend, when in congress, never re-

erred to money as a standard of deferred 
ayments. 'When you borrow dollars you 
gree to return dollars and pay for the use 
f them. What Is fair between man and 

nan? What is justice, humanity and moral-
ty in this transaction? It Is that the dol-
r returned should have the 

Sumc Purchasing Power 
s the dollar borrowed. If it is of less 
alue, you do an injustice to the creditor, 
f it is of greater value, commanding more 

|)f labor, it is an injustice to the debtor, 
or he is returning more than he received 
nd has paid lor the use lu the meantime. 
In 1873 the government owed In round 
umJiers $1,730,000,000 In bonds. On Sept. 
, 181)0, we owed $850,000,000. Those 

pl.750,000,000 in bonds commanded a cer-
aiu quantity of property. If their value 
as increased by legislation then an in-

ustlce was done the nation. I assert, and 
submit it to 1'rof. McCleary that it would 

ave required a smaller quantity of prop-
rty, less-wheat and corn aud pork, to have 
ucelled those $1,750,000,000 of bonds in 

873 than it would take now to cancel the 
850,000,000 now outstanding. Is that jus-
ice? Is it any wonder that there is nn-
est? The same state of facts is true of the 
ndlvidual debtor, except that fortunately 
or htm his debts run for a shorter period 

years. It is true of the bonds that rep-
csent the Indebtedness of your munlclpall-
ies and school districts. It constantly 
akes more aud more of products to over
ate the dollnr always growing In greed. 

Now what is the other side of the argu-
ent? My friend will say that low prices 
re due to overproduction, perchance. There 

ia less -wheat per capita produced In the 
odd to-day than there was In 1885 and 

880. Is it possible that there can be an 
iverproductlon of the good things of this 
orld? Can you conceive of having too 
uch to eat, too much to wear? The diffl-

ulty is rather with our inability to con-
ome. This Is a prosperous county, as. in-
eed, is ail the southern part of the state, 
ut there is not a family In this audience 

:hat could not consume more than It does, 
have no sympathy with the pauper plea, 

ud the American people don't propose that 
t shall come to that. But there can be no 
verp"roduction so long as there are backs 
o clothe and mouths to feed. They talk 
bout starting the mills and Increasing 
lonsumptlon, but you must start at the 
ottom. If you Increase consumption the 
lis will start of their own accord. You 
m't sell unless there are consumers. 
'•I don't contend tint bimetallism will 

ir&ise prices a great deal at once. But it 
iwould stiffen tilings aud give firmness and 

.blllty, and slightly raise prices, and later 
IwitI come a general upward tendency. 

"The Lord lias greatly prospered «s, 
But if we are .suffering from over-produc
tion, wouldn't it be a mockery for me, if I 
should be chosen governor, to issue a proc
lamation 'of thanksgiving for bounteous har
vests? There is wealth here aud want In 
the large cities. The highways are filled 
with tramps, ilea don't tramp from choice. 
In 1890, after the pasage of the Sherman 
act, there were no tramps. We have the 
machinery; we have the hands to work; 
but we have ceased to have customers. 
There 1B UO business that now promises a 
profit. ,  

Who will build this year when there is 
every prospect that he can build cheuDer 
next year? What is the use of starting a 
mill or opening a farm or establishing n 
store when the prospect is that you can do 
it cheaper next year? Falling prices is thc-
deterring influence. My friend will say 
that It is lack of confidence. Confidence In 
what? In our money? Isn't our money good 
enough? It goes deeper than that. It Is 
lack of confidence in business itself. The 
only thing that will give meu confidence is 
the 

Hope of Profit ,  
the reasonable expectation of gain. There 
is none when prices of everything are go
ing down, down, down. My friend says 
that this condition has come to stay and 
that nothing will help it except war. I tell 
you. my friends, this is a doctrine I deplore. 
It Is the doctrine of despair. We are not 
so helpless. Humanity will not allow itself 
to be destroyed. It is not rational. I be
lieve that human development has its best 
opportunity in times of peace, aud not In 
times of war. I say that peace is the time 
that ought to bring better prices. 

"He will tell you that credit goes a great 
ways. So It does. We all know that credit 
cuts a great figure in the production of to
day. It is all carried on practically on 
credit, unless it be farm production, and the 
banks are the cornerstone of production. 
Men are compelled to discount the future. 
1 he amount of credit possible depends upon 
the bank reserves. You can't do business 
in a bank on confidence. The banker has Ills 
reserve, and when times are good he can 
loan closer down to the 25 per cent reserve, 
which he Is compelled by law to keep. 
A\ hen times are bad and confluence is lack
ing the bank must keep a larger reserve on 
hand. That is all tliut confidence amounts 
to. You can't have credit without having 
actual money back of It. It can't be other
wise, and it isn't otherwise. Credit is based 
upon thi* bank reserves, and they depend 
upon the amount of money in the world. If 
there is too little money, our bank reserves 
are not sufficient to furnish a basis for the 
credit necessary to do the business of the 
world. 

"In the spring it was heralded abroad 
that the factories were again starting, but 
when wages had to be paid, and In cash, 
and the bank reserves were lowered by the 
necessary withdrawal of cash, credit col
lapsed, and here we are in the dumps again. 
For the last three years we have had a 
panicky condition, every thirty or sixty 
days, when the banks were calling in their 
loans to replenish their reserves. We have 
been trying to do business on too small 
reserves. There has been less money rela
tively to an increasing business and prices 
have shrunk to keep within the limitations 
of too small an amount of money. It is 
au absolute impossibility to keep on doing 
business at prevailing prices. They must 
go lower or the amount of money must be 
increased. 

"My friend will refer to the effect of im
proved machinery in decreasing prices. I 
haven't heard of any improved methods lu 
fattening pigs or in feeding calves. 

"Iu some lines of farm production there 
are improved methods, but it is not true 
iu all. I 'rior to lS7.'i we had some' of these 
improved methods, but prices continued to 
rise. I will tell you why. When the 
gold fields of California were discovered 
aud that immense production began to flow 
into the channels of trade to help silver 
bear the burdens there was up to 1873 more 
money, a larger basis for credit and prices 
rose. The production of the precious metals 
increased with production of property. 
Now all we need to restore that condition, 
or partially restore it, is to restore silver to 
its position as money, to do the work it 
had done, side by side with go'jl, since 
the dawn of the world's history. That is 
what is needed. 

"I ask the professor to tell you why silver 
was demonetized. Lot him give you some 
reason for it. I don't care whether it was 
a crime or not, but it was done. 1 ask him 
ti) name one American statesman who has 
claimed the credit for doing this great 
tiling, if the demonetization of silver was a 
great thing. Every man who had anything 
to do with it has pleaded ignorance or apol
ogized for being in public life at the time. 
The condition which alllicts us is world 
wide. No patchwork bank act will help us. 
I contend that the restoration of silver to 
its old place is the only thing that will 
help us. The increased purchasing power of 
the dollar is the result of the demonetiza
tion of silver. That was done by law, aud 
the way to undo it is by law. My friend 
believes iu a dollar which is constantly in
creasing in value, a policy which makes 
property cheaper and money dearer. I 
want to ask him If he believes in a standard 
of deferred payments that makes the bur
den of the debtor larger and more burden
some. If you do not, how do you and your 
party propose to remedy the existing con
dition?" 

McCleary In Reply. 
Congressman McCleary was then Intro

duced and was greeted as warmly as his 
predecessor. His address was so full of 
"meat" that scant Justice can be done it 
in any condensation of his remarks. He 
said iu brief: 

Fellow-Citizens and Friends: My friend 
has carefully concealed from view the reme
dy for the evils he has so graphically re
vealed. The fundamental cojuplaiut Is that 
things don't cost so much as they used to. 
I remember that in 1S70 a lu> -,d nike reaper 
cost more than a selfbinder does to-day. 
I remember to have sold myself two har
vesters that cost me $340 and $325. Calico 
used to be 25 cents a yard. It is now 4 or 
5 cents, but we don't hear any complaint 
about that sort of falling prices. 

"1 was surprised at one of his questions. 
He asks you whether you would not like 
things you don't have. He fails to distin
guish between desire and a business de
mand. He complains that the products of 
the farm are too low. Four years ago thev 
asked you to look at the high 'prices of what 
you bought and never said a word about, 
prices of what you sold. Now they call 
your attention to the prices of what you 
sell, but never say a word about what you 
buy. 
"I propose to take Issue squarely with him. 

He is thinking about the prices since 1892, 
sinco the party with which he Is now affili
ating lias been In power. I will ask you to 
look at prices before that time. His whole 
argument is that there Is not enough money 
and in consequence prices have fallen. I 
deny both propositions. In 1872, the year 
before "the awful crime," there was In the 
United States $738,000,000 of actual money, 
or 18.70 per capita. In 1894 there was 
$1,600,000,000, or $35,39 per capita. I hear 
some one say something about money of 
ultimate redemption. Money of ultimate 
redemption is the money we prefer above 
any other kind of money. At the point of 
5 cents, the nickel is the money of ultimate 
redemption; nt n quarter or a dollar, silver 
Is the money of ultimate redemption, but 
when I get up to twenty or forty dollars 
gold Is the money of ultimate redemption. 
It is a matter of human preference which 
no law of congress can abrogate or affect. 
I prefer live twenty-dollar gold pieces rath
er than one hundred silver dollars, aud so 
do you. 

"The essential proposition of my friend 
Is that, neasurcd in farm products, the 
gold dollar has appreciated. It Is his 
assertion, backed by no proof, and the 
trouble with It is that It Is not true. The 
lust half century has produced more gold 
than the four centuries preceding. The 
natural result has followed. I propose to 
show thai gold has fallen. The way to 
measure It is by the amount of human 
labor it will buy. Measured by the wages 
paid to labor in 18G0. taking the wages of 
that year as 100 or the standard, the wages 

paid In J.S40 were but S7 per cent; in 1S50, 
D2.7 per cent; in 1870, 102 per cent measured 
in greenbacks, or in gold 133 per cent; lu 
1SSO, 141 per cent; in 1891. 100.7 per cent. 
This is the best test of the value of the 
dollar. My friend nvoided entirely the test 
of the wages paid a laboring man, and I 
ask him point blank whether it isn't true.' 

Another Test 

of value of money is the price we have to 
pay for its use. Every one knows that up 
to within the last two or three years the 
rates paid for the use of money has been 
constantly declining. 

"My friend's supreme argument Is that 
the prices of farm products have been fall
ing. but it isn't true. Chicago is the great 
market of the Xlississippi vulley. Taking 
the prices at Chicago of the four great 
cereals since 1851 we find the following 
prices prevailed: 

Barley. Corn. Oats. Hyp. 
1ST>1 $0 75 $!• $0 17 $0 51 
lSlil 35 .21 14 33 
lS7t GO 47 30 0"> 
1871! 0U r3B 2'J 55 
157 4 1 00 81 50 S7 
157 5 i 03 Wi 35 
1S81 l  11 75 45 1 11 
IS'.il. 01 53 27 83 

"You will notice that I go back as far 
before 1S73 as I come this way. and I have 
taken two years Immediately before the 
rear of the legislation complained of, and 
two years immediately after. These figures 
do not show any fall in prices and what 
becomes of my friends' argument? But it 
is the price at the farm that should govern 
in the consideration of this question aud 
let us get a little closer to the farm." 

Prof. McCleary then quoted from the 
figures compiled by George H. Roberts of 
Fort Dodge, Iowa, from the papers of Du
buque, showing the prices at that point, and 
treating them in three periods between 1801 
aud 18511. These figures show thi? same 
state of facts aud prove that prices have 
averaged higher since 1873 than before. He 
then quoted the price of wheat at Mankato 
compiled from the files of the Mankato 
Review whose editor, J. C. Wise, was on 
the platform as Mr. I.ind's referee. 

"On Nov. 1, 1811.'!. wheat sold in Mankato 
at 39 cents. In 1S(!4, with a 50-cnit dollar, 
wheat sold at between 30 and 40 cents 
a bushel, measured in gold. In 1873 the 
crop sold at an average of about So cents. 
In 1882 It ran np as high as $1.30. In 
1888 it was as high ai; $1.15. lu 1K)1 it 
was as high as H'J cents. 

"The average price before the 'crime,' " 
he continued, "was 5!) cents in gold. The 
average price since the crime was 84 cents 
in gold. Now what becomes of the story 
cf my friend if he can blot out the memory 
of these last, three miserable years? 

"My friend suggests that his plan would 
give us more money and therefore better 
prices, and with better pr: jgs, better times. 
This is a very attractive plan, but instead 
of expanding our currency it would con
tract our currency. Instead of giving us 
better prices and better times, it would 
give us poorer prices and poorer times. 
My respect for the American congress is 
unbounded, but there Is a Lawmaker above 
flic American congress, whose laws are the 
same yesterday, to-day and forever. 

"The experiment of having the mints 
open to the coinage of both metals ,il a 
fixe." ratio has been tried in this country 
and .u other countries, and has everywhere 
been abandoned. Our friends stand for the 
free and unlimited coinage on private ac
count at a fixed ratio, the coins to be a full 
legal tender. They stand for coinage on 
private account. The coinage 'Of gold is 
simply the certificate of the rovernment 
that it is worth what it is worth the world 
over. The silver man wants the govern
ment certificate that 52 cents' worth of 
silver is worth a dollar. He is refused. 
When the ratio was established at 15 to 1 
that ratio was the true ratio, but when the 
market price of gold went up no gold went 
to tin.' mint. On the other hand, it became 
the best place to take silver. Silver went 
to the mint iwul gold went 

To the Market, 
and retired from circulation. Our people 
didn't miss it at first, but when they did 
In 1834, the ratio was changed to 10 to 1. 
This over-valued gold somewhat and gold 
came to the mint and to the market. Busi
ness was embarrassed by the absence of sil
ver. It 'was necessary for small change. 
Congress first attempted to satisfy the de
mand in 184'J by the loinage of one dollar 
gold pieces, but tu'iy were not a practical, 
business coin. They were too easily lost 
and in 1853 the government commenced to 
buy silver to supply the coinage. That was 
the adoption of the principle of the govern
ment coinage, and to keep the fractional 
currency from being melted down the value 
of the coins was reduced, and it was made 
a limited legal tender. That principle is 
three years older than the Republican 
party ami it is the principle contained in 
the Republican platform of 1890. 

"Not a dollar piece was coined of sliver for 
circulation after 1800. A few dollars were 
coined for owners of bullion, who asked the 
coinage of dollars to be used in the sale of 
their bullion. Since 1878 we have coined 
431,000,000 of them, and they circulated 
either as dollars or in the form of certifi
cates. Coin made on government account 
is just as efficacious in the transaction of 
business as coin made on private account. 
The per capita circulation in countries that 
have coinage of silver on government ac
count is vastly greater than the circulation 
of those countries which have coinage oil 
private account. In the latter countries 
tho.-e is very little money in circulation. 

It is argued iu favor of free coinage that 
it will double the value of every man's 
property. The man worth a million is to 
have two million. The man worth nothing 
will still have nothing. They tell the farm
er that it will double the value of his prod
uct. They are the farmers' friends because 
they want the farmers to be their friends. 
With unlimited coinage on private account, 
the value of the coin is exactly equal to 
the value of the metal In the coin. This is 
true of our gold coins, aud it would be 
true with unlimited coinage of silver on 
private account. The first effect would be 
to enhaucj the value of the silver tem
porarily, aud then it would fall faster and 
farther than ever before.-A dollar would 
have the purchasing power of 50 cents. 
Would that be a good thing for the farmer? 
When you talk of taxes remaining the same, 
I reply that nine-tenths of all your taxes 
are self-imposed. If they are too high, you 
have the power to lower them. 

"If you received twice as mr.ny dollars 
for your products and paid twice as many 
for what you buy how would you be bene
fited? As a matter of fact you would not 
receive twice as many dollais. and what 
you buy would cost you more than twice as 
much. Your dollar would not only be a 
cheap dollar, but it would be a fluctuating 
dollar. Y'our price is made li Liverpool, 
and to the fixed charges of to-day must be 
added under free silver another charge to 
insure every man who bandies your product 
against loss from the fluctuations of the dol
lar. So on all you buy you will have to pay 
a premium of insurance to the manufactur
er, to the wholesaler and to the retailer. 
So you will not receive twice as much for 
what you sell, and you will pay. more than 
twice as much for what you buy. 

"This is not a question between gold and 
bimetallism. It is a question of gold and 
silver on the one side aud sliver alone on 
the other. The coinage of gold on private 
account and of sliver on government ac
count is the only scheme devised by tho 
wit of man to secure the concurrent circula
tion of both metals. 

"If prices are falling from one cause all 
prices ought to fall. You know that If 
you set up a number of poles here in the 
sunlight, as the sun goes down the shadows 
cast would lengthen equally, and If a man 
should tell you that some would lengthen 
and others shorten, you would not believe 
him, yet it is a fact that some prices have 
fallen and others risen. 

"Silver Is going down to-day and yon 
know that the price of wheat has gone up 
within twenty-four hours. The only wnv 
to Increase the price of your product is *?> 
get a better market for it. The consump
tion of wheat per capita has fallen off two 
and a half bushels from 1892, from 5.01 to 
3.41 bushels. It is underconsumption, but 
the reason for It Is that men haven't work 
to get the money to buy yoac wheat. In 

1S92 we had the same coinage system we 
have uow. The change has been that we 
let go of our old protective policy, aud the 
remedy is to get back to reciprocity aud 
protectlou again, back to the conditions of 
'892, to the tariff of McKlnley. or one 
framed on similar lines, and the reclproeiiy 
»f Blaine. The demand for vour products 
will return. You will theu be getting bet
ter prices. Men will be happy and the 
state will be blessed." 

jis Mr. McCleary concluded the audience 
broke forth in round after round of ap
plause. which was contiuued for some, 
time after Mr. Lind rose to conclude. 

I.ind in Conclusion. 
Mr. Lind began his reply by quoting 

from the message of President Harrison, 
whom he characterized as In his opinion 
tho wisest president who ever occupltd 
the White House, to tho Fifty-second ton-
cress, In which he said that the advance 
of prices in articles, due to the silver 
legislation of 1S!K), was by many errone
ously attributed to the McKlnley tar'ff act. 
lie also quoted .Terry Rusk to the effect 
that the silver legislation in 1890 had done 
much to increase the prices of :iurl • r,11ural 
products. From the Aldrich report, quoted 
by his opponent on prices of farm products, 
he read the average price at the po'.nt of 
export of fifteen agricultural p£>dii.;;s. 

Taking the year I8(i0 as the basis and 
placing the average for that year at 100, 
the report shows that the uverage fluctua
tion from year to year was as follows: 
180 0 100 1S7H 102 
180 1 Ill 1S77 104 
18112 123 1S7S »7 
18(13 121 1S7II ;»s 
18B4 1C,7 1880 100 
1805 90 1SS1 100 
iiwe 122 1882 114 
18117 '. ..124 1883 100 
ISIirt 1111 1.SS4 03 
187 0 121 1885 90 
187 1 117 jjJSSO «>4 
187 2 lis 1S87 0*5 
'*73 117 1SS8 !>1 
1>74 123 ISStO 1)7 
1875.. 112 18W1 ill 

"When these figures wore presented Mr. 
McCleary was allowed to Interrupt to point 
out that they were lrices at the point of 
export and then to ask the question whether 
the decrease iu the rates of transportation 
from the farm to the point of export had 
had nothing to do with this decrease. Mr. 
Lind admitted that it had. Tint attempted 
to parry the threatening puncture of Ills 
balloon by retorting that the men who had 
built up the country and made it possible 
for railroads to be built and to bo operated 
at a profit had a just claim to the benefits 
of reduced rates. He then took up some of 
Prof. McCleary's points, answering them 
briefly, aud on the whole not very satis
factorily. He (11(1 not attack Ill's price 
figures with the exception of the prices at 
Mankato, which he dismissed as unworthy 
of consideration, as dining the earlier years 
for which prices had been quoted there had 
been no railroads to Mankato. He said fur-
ttier and in brief: 

• The per capita circulation in tills coun
try now is certainly larger than it was 
when we had higher prices, but the 111 
being world wide, the remedy must be 
world wide, and the prices must be raised 
ill the markets where they arc fixed. 

"Redemption money is the money you 
have by law the right to tender lu pa'vin'cut 
of a debt. 
"There has been an increase in tlie pro

duction of gold, and there was an increase 
in prices, until silver was demonetized and 
my opponent has failed absolutely to give 
any reason why sliver was demonetized. 
He says gold has not appreciated and that 
prices have not fallen in consequence. He 
says wages have risen and that is the 
true test. 

"The reason why labor has risen is lliat 
•by the introduction of improved machinery 
and inventions labor has been made more 
productive. It earns more aud it ought to 
get more wages. One reason why wages 
were lower iu 18(50 and before than they 
have been since was because there were 
probably a million and more of slaves, who 
lowered the average wage of the whole 
country. 

"The farmer's wage Is fixed l>y the sur
plus of Ills crop. Generally speaking, If the 
farmer sells cheaper, he buys cheaper. The 
surplus to-day is no larger than it used to 
be. A reaper costs less iu money than it 
formerly did, but it costs as uianv 1/iishels 
of wheat. 

"My friend tells you that fr>e sliver has 
never been a suc-ess. It has been a suc
cess in every nation of commercial standing 
which has ever tried It. It was a success in 
France so long as it was continued. There 
Is no experience of any nation to prove the 
contrary. He SIIJS bimetallism Is not pos
sible. He differs from the Republican party 
which says it is possible, but it adds that 
we can't do it alone. There is nothing 
American about the words 'international 
agreement.' It is an Imported term. I wish 
I had time to read to you the words of 
Bismarck, written only a few days ago to 
the governor of Texas, lie says the I lilted 
States is freer than any nation in the world, 
anl so it is. It is great enough and power
ful enough to do anything it wants to. The 
difficulty is that we don't look American 
conditions squarely iu the face. We are 
accustomed to take our views from our dally 
press and look through English spectacles 
furnished by Wall street. It is the height 
canot do that which is just and right for 
of absurdity to say that the lulled States 
every citizen." 

which is honest, unsuspecting and too busy 
with the present to calculate for the future. 
The prosperity of the working classes lives, 
moves and has its being in established 
credit aud a steady medium of payment. 
All sudden changes destroy it. Honest 
industry never comes in for any part of 
the spoils in that scramble which takes 
place when the currency of a country Is 
disordered. Hid wild schemes and projects 
ever benefit the Industrious? Did violent 
fluctuations ever do good to him who de
pends on libs dally labor for his daily bread? 
Certainly never. All these things may grat
ify greediness for sudden gain or the rash
ness of daring speculation, out they can 
bring nothing but Injury and distress to the 
homes of patient industry and honest 
labor." 

And now. my fellow citizens, grateful 
indeed am I for the houor of this call. I 
recognized you as citizens of Chautauqua 
and Cattaragus counties when I first ap
peared on this porch. I recognized the 
Chautauqua salute and the Cattaragus 
cheer. I remember to have been in your 
state in 1894. and iu your county, and 
1 remember tnat the subjects that were 
agitating you then are agitating you now, 
and I remember that when you cast your 
voles In November you gave to that splen
did citizen of New York, Levi P. Morton, 
more than 150,000 majority. What will 
your answer be this fall? (Loud cheers and 
cries of "We will make It GOO.OOO for you.") 
Well, my fellow citizens, if you will do 
that Ohio will be satisfied. 

Big Sow Mill Stops Work. 
Minneapolis, Sept. 22. — The North

western Lumber company, one of the 
largest lumber manufacturing com
panies in the countrs', has decided to 
close its large saw mill at Stanley, 
Wis., next Saturday. The company 
lias IT ills at Eau Claire and Proctor's 
Mills, Wis., but these latter mills have 
been closed for some time. 

Wood Dish Factory Darned. 
Traverse City, Mich., Sept. 22.—Fire 

to-day occasioned a loss of about $50,-
000 to the Oval Wood Dish company, 
whose factory is the largest of the 
kind in the world. 

: 

• Men and Horses Are Smothered. 
Milwaukee, Sept. 17. — Firo in the 

livery stable of Brcitkereults & Manger 
shortly after midnight smothered 
twenty-seven horses. Two employes, 
William Jackson and August Frown
ing, were taken from the building in 
au unconscious condition. Froeming 
will die from the effects of burns and 
inhalation of smoke. The loss is not 
heavy. 

SILVER SO! FREE 

ONE MUST GIVE SOMETHING FOR IT 
^ A IF 1IE GETS IIV 
& •>:: * 

So MnJ. McKinley Declares to a Del-

epration, and Adds That if Tlieri? 

AVua a Mint in Every Comity in 

tlie Union and the Silver of the 

Wtiild Wus Bronght to Those 

Mints, ns the I 'opoernts Propose, 

Silver Would lie No Freer for 

•. Those Who Toil Than It Is Now. 
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Canton, Ohio, Sept. 22.—Three delesatlona 
had appointments with Mnj. McKlnlej* ' 
day. The first nrlved over the Valley ,,nl-
road Just nt 12 o'clock, and was scheduled 
is the Republicans and friends of MaJ. XIc-
Kinley from Holmes county, Ohio, one of 
the strongest Democratic sections in the 
country. Local committees took charge of 
the party and marched It to the McKlnley 
home, where an address was made by Dr. 
Bingham of Mlllersburg, and responded to 
by Maj. McKlnley, ns follows: 

"It gives me very great pleasure to wel
come to my homo citizens of Holmes 
county. I recall with special satisfaction 
that lu 1800, just six years ago, by the act 
of the legislature your county became n 
part of the congressional district In which 
I was a candidate on the Republican ticket. 
I remember the campaign that I made In 
your county, with special pleasure and 
gratification. I recall your warm welcome: 
1 recall your words of good cheer; 1 recall 
the encouragement which you gave me nt 
every turn, nnd although au overwhelm
ingly Democratic county as you have al
ways been, It was pleasant to me In study
ing the returns to observe that by your 
aid and that of some of your Democratic 
neighbors, the result showed a Republican 
gain. That was tho time when the prophet 
was abroad in the land. The campaign 
was one of prediction and prevarication: 
the tin peddler was abroad iu Holmes 
county. Ills marvellous tales startled the 
community. (Laughter and applause.) Tin 
never was so high before or since. We had 
only just enacted the protective law of 
1S90, and we had determined In that law 
that we would establish in the United 
States factories that would make tin plato 
for the uses of our own people. And we 
have done it. (Great cheering). But the 
people of Holmes county will recall to
day that not a single prophecy, not a single 
prediction made In 1890 respecting the 
price of tin, has been verified. (A voice, 
'Not one.') And this year, as In 1890, we 
are engaged in a cnmpalgn which is fruit
ful of promises. Six years ago free trade, 
as your spokesman has said, was to be 
a cure for all uur ill:;, the panacea for 
nil our troubles. Well we have now for 
four years enjoyed partial free trade in the 
United States, more especially In wool. 
(Laughter and cheering.) And what effect 
has it had upon the wool growers of 
Holmes county nnd other wool growing 
counties of Ohio and tho countryV You 
know bettor than I can tell you. Now It 
is free silver; free silver is going to cure 
all our ills. (Laughter.) 

Sliver Not Free. 
My fellow citizens. It docs not make any 

difference how free sllvei Is In its coinage 
1n the United States, you will not get a dol
lar of it unless you give something for it. 
(Loud npplnusc.) If we ban mints In every 
state in the Union and i-i every county 
of every state, and the silver of the world 
was brought to those mints, as is proposed 
by our political opponents, silver would not 
be any freer for you than it Is now. (Tre
mendous cheering.) Theu besides, in this 
country, we do not propose to have a dis
honest dollar. (Continuous applause.) We 
propose to have tho best of everything that 
is going. (Applause.) We have the best 
country and the best men, and we propose 
to continue to have the best money. There 
Is another thing, my fellow citizens; this 
year the people mean to put nt rest the 
question of their honesty, which was never 
doubted, either at homo or abroad, until 
put Into controversy by the allied parties 
lu this political contest. I say allied parties 
—the one a new party assuming an old 
name; the other a little older and also 
claiming to be the people's party. It is to 
the credit of the country that tho llme-
honorcd leaders of one of the parties have 
indignantly repudiated those who have as
sumed to question flie public honor In tho 
name of Democracy. The people in Novem
ber will repudiate the other party of the 
combination for assuming the role of dis
honor in their sacred name. The people 
have no patience with those who would 
violate the plighted faith of the nation, and 
stamp Its obligations with dishonor. They 
will not tolerate repudiation of public law 
or private dealings. They will not counte
nance clipping the coins of the country and 
will never consent to clipping the currency 
In any form which may be proposed. (Con
tinuous cheers.) Th" coiucst should be set
tled this year so that no party hereafter 
c»n a'arm the bus ness world nnd shake 
public onfldeiice by a proposition to scale 
our debts, either public or private. 

We cannot afford to have the question 
raised every four years whether the nation 
will pay or repudiate its debts In whole or 
lu part. This Is the year, my fellow citi
zens of Holmes county, to close that ques
tion forever. (Applause.) It can be so de
termined this year that It will never present 
Itself again In your life time or mine. A 
sweeping and impres.-ive majority against 
the combined opposition will do It and 
nothing else will—not u bare majority, but 
a mighty one. Placing the party of national 
honor In control of every branch of the gov
ernment will do it. Anything short of that 
will leave the question open to further dis
pute. Let us settle once for all that this 
government is one of honor and cf law. aud 
that neither the words of repudiation nor 
lawlessness can find root lu our soil or live 
beneath our flag. In this contest all the 
banner we want is the American flag. That 
represents all our alms, all our policies, all 
our purposes. It is the banner of every 
patriot; It Is, thank God, to-day the flag 
of every section of our common country. 
No flag ever triumphed over it. It was 
never degraded or defeated, and will not 
now be when more patriotic men are guard
ing It than ever before in our histjry. (Con
tinued applause.) 

Hamllton'» Policy. 
At 2 o'clock a special train of twelve 

coaches brought a large delegation from 
Jamestown, N. Y., representing Chautau
qua and Cattaraugus counties. The dele
gation brought two bands and mottoes. 
At the McKinley home a congratulatory 
address was made by Hon. A. C. Wade of 
Jamestown. MaJ. McKlnley responded as 
follows: 

It Is especially gratifying to me to wel
come to my city and home citizens of tho 
great Empire State of New York. It is a-
proud thing to be a citizen of the first 
and greatest state in the American Union, 
but it is stll! prouder to be a citizen of the 
mighty American nation. Y'our call at any 
time would have been most welcome, but 
j-our coming so far on such an inclement 
day to testify your devotion to Republican-
Ism Is a most Impressive and significant 
act. I thank you for It on behalf of the 
Republican cause and congratulate you aud 
the great people that you for the time rep
resent upon the splendid prospects for local 
and national success. It is difficult to real
ize—and I sometimes thlnl: that the coun
try does not realize—that as immense as 
the agricultural resources of the We-u 
are. yet New York Is still the first state 
in both the value of her farms and farm 
products. Your farmers, therefore, are 
quite as much interested in the proper 
settlement of the free silver, tariff and 
reciprocity issues in this campaign, which 
In importance will dominate all others, as 
the farmers of auy other section of the 
country. 

The attempt to Inflame the passions of the 
West and South against the East Is, there-

- , •? -f- 1 „ 

fore, but a mischievous and unpatriotic ef- • 
fort to arouse prejudice aud hatred against • 
men of their own calling, affected by tho ' * 
same causes nnd feeling, tho same business •. J 
depression as thoue who disturb und harass 
the whole country. I have no sympathy '• 
with a cause based upon mere hate and-
possion. It Is beneath the alms und pur
poses of patriotic freemen and I am glad to 
note that it receives no encouragement from 
the sturdy citizens o" New York. How 
strikingly the names of the illustrious Ham- i 
i'ton and the Empire State of New York 
are inseparably connected. We cauuot think 
of the great events of our history without 
r.t once associating them together, and wo 
cmujot recall any example of like nature 
so conspicuous unless it be the Inseparable ; 
association of Washington and Jefferson • 
vitli Virginia and Lincoln with us. Portu-, 
nately these statesmen are our own coun
trymen nnd we caiuot foo highly revere 
them, nnd however much they have differed 
in administrative policies they were always 
i- id at all timei together for the honor of 
the country. No man of his time left a 
more lasting Impression on public leglsla-

I tlon than the eminent leader In New York. ; 
--lexander Hamilton, who, more than any
one else, secured hero ratification of tho 
United States constitution nnd to whom wo 
ore more largely indebted than to any other 
citizen for our protective tariff system, 
which he nlways steadily supported and for 
our excellent monetary system, for begin- . f i 

ning with the first coinago act on April 
2, 1702, every law enacted down to and In
cluding the act of May, 1875, providing for 
the resumption of specie payments, was 
based upon the principles laid down by 
Alexander Hamilton and supported almost 
In their entirety by Thomas Jefferson. 
(App'ause.) '  

We have heard a great deal In this cam-" '  
pa'gn about (he doctrines of the fathers. 
Hamilton favored both gold and silver as 
money, though he preferred gold r.lone him
self, and tho government of tho United 
States entered upon the use of both. Ham
ilton announced the great fundamental prin
ciple when he said: "There can hardly bo 
a better rule for any country for a legal 
tender than the market ratio. In other 
words, every coin should contain enough 
metal so H at when melted It will be worth 
just as much as when it Is stamped as . 
money, the bullion or market values alwny^ , 
to be the same as its legal or money value. '  ? 

This was the doctrine of both HanvlllonV , 
nnd Jefferson. This has been flic uudevint- _ 
1ng policy of the government under every* 
administration and lias been the settled, 
policy of all the great parties of tho country -
f rom the  beg inn ing  o f  t he  gove rnmen t .  By  '  V - .  

the act of July, 1800, commonly known ^is 
the Sherman law we ins stM ftpon putting > 
Into that law the doctrine of Hamilton that 
the parity of the two metals must always 
be sacredly maintained. The Republicans 
wrote Into that law, for botS brunches of 
congress and the presidency were in tho 
hands of the Republican party, n solemn 
pledge which is ns binding an argument be- V 
tween the government nnd the people as 
was ever made Hero is the language: "It • 
Is the established policy of the United States 
to maintain the two metals (go'.d aud silver) 
nt a parity with encli other upon the pres
ent legal ratio or at such ratio as may 
established by law." 

This was lite act of the fifty-first con
gress, passed by the Republican party for 
the purpose of preventing the free coinago -
of silver at a ratio of 10 to 1, but neverthe
less giving to silver the ^ 

Grentest Ponnlble U*e n* Money. ' ,*1 
and for that purpose providing for tho -• 
utilization of substantially the full product 
of the American mines. This is not tho 
only declaration iu recent years In support 
of the Hamilton idea of this parity. The 
Fifty-third congress, elected In 1802 and 
Democratic In both branches, with Presi- ^-
dent Cleveland as the chief executive elect
ed by the Democratic party, also recognized 
the doctrine of the parity. President Cleve
land was so convinced that the coinage of 
silver was becoming such a peril to tho '  
country that he called congress together In. -v?# 
extraordinary session Aug. 7, 1.893, and 
congress, at his earnest solicitation, pro
ceeded to repeal the purchasing clause of 
tho so-called Sherman law, and in doing this 
•wrote Into our public statutes this express Jf 
contract: "And It is hereby declared to be 
the policy of the United States to contlnuo ' 
the use of both gold and silver ns the „.j£? 
standard money, aud to coin both gold aud. -.. 'J. 
silver Into money of equal Intrinsic and un-
changeable value, this equality to be Be-
cured through International agreement or ; i-*\ 
by such safeguards of legislation as will' g  

Insure the maintenance of the parity In' 
, value pf the coins of the two metals and 
i the equal power of every dollar at all time* 

in the market and In the payment of debts.", 
This was the act of the Fifty-third cou-. 

gross under President Cleveland, an act by .j vi 
a Democratic congress and a Democratic 
president, approved by a Democratic ad-
ministration, and endorsed everywhere by 
the Democratic press, and I believe by the 
masses of the Democratic party. It is true? "'I 
that wo, as Republicans, can take satisfac- • 
tlon In the fact that It would not have 
passed the senate except for the earnest 
support of Republicans, and none more 
prominently than'Senator Sherman himself, j '  -
But the Democratic party was solely re-??.f 3. 
sponsible for your legislation then, and its' < 
action bound the members of that party? !» I 
as strongly to the support of honest money. * 
as the Fifty-first congress had committed.™ ^ 
the Republicans of the country to the sarno1 '  
doctrine. With what bad faith, therefore, 
with what disregard for the right, for •• 
justice and honor, oan any citizen n6w de
mand that the government shall enter upon, 
any settlement of our debts or scheme of 
coinage, the confessed result of which.. 
would be to destroy the parity between\ 
dollars, drive gold from circulation and re-~ , r t  ,*> '5  $ 
duce the value of silver and paper dollars 
still circulating uea-rly one-half? Hamilton/ 
nnd Jefferson. Jackson and Lincoln, orl-'Skf! 
Grant and Cleveland never taught a doc- ^ N 

trine so perilous as that. The people of tho 
United States will never adopt so discred
itable and dangerous a course; nor will they 
fail to brand with their condemnation when-
ever an opportunity Is given them through * 
the ballot. The Idle talk about the dollars 
of the fathers and the principles and men 
of 1770 will do no harm; but It will never 
convince the honest citizen that Hamilton1 ' ' '""'" 
or Jefferson or any other of our revered;"'. 
fathers or patriots ever viewed with toIora-V'StV 
tlon any scheme of dishonest finance 
contemplated for an Instant tho idea that\ ;  " 
the United States would cheat its people inrf».i? 
their money or repudiate any obligations-
It ever made, either by express terms or'-V. 
implication. 'h 

My fellow citizens, It must never be writ-^yi 
ten that this nation either encourages or-J-1/ 
practices dishonesty. Good money we will -vf^ <> 
continue to have. What we want now is 
chance to earn more of our good money. 
We never had better currency In th© world - "*£' 
than we have to-day, and we never had 
much work lu our history aa we had lnVC^t 

% 
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1892. What we want Is to get back to 
those good times and the people are oniyijvP, 
waiting for au opportunity in 1804 to voto?' ;f<i 
back the principles aHd policies they gave ft® 
up four years ago. We want no free trade -
In the United States. We want the Ameari-,?1^' 
can workshop protected and defended' ill 
against the foreign workshop for the bene
fit of American worklugmen. Free silver 
means free trade. Suppose you oould pay -
the duty with a 53-cent dollar—would you 
not reduce the protection you now have al
most one-half V 

I.altor Cannot Walt.  
My fellow citizens, do not be deluded. No ' 

matter how much money we have or may 
have In this country, there Is but one way 
to get it, and that Is to give something for 1  

it. What we want just now is somebody i 
who wants what, we have to give him. 
Labor cannot wait. The capital of tb» 
worklngman is In his strong right arm. IX ; 
he does not use it to-day just that much of 
bi» capital has gone forever. The capitalist 
can wait on his dividends, but the work
lngman cannot wait on his dinner. And 
there Is nothing HO well calculated to lajure 
labor in the United States as a depreciated' 
currency. I want to read what Webster ' 
said March 15. 1837, in your great state; • 

"He who tampers with the currency roba 
labor of its bread. lie panders. Indeed, to 
greedy capital, whlcfe is keen-sighted and' v 
may shift far lt>'Mf» but be beggars labor. 
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