
Section 68. Payment la made in due 
course when It Is made at or after the 
maturity of the Instrument to the hold- 
er thereof in good faith and without no- 
tice that his title 1b defective. 

Section 89. Except as herein other- 
wise provided, when a negotiable in- 
strument has been dishonored by non- 
acceptance or non-payment, notice of 
dishonor must be given to the drawer 
and to each indorser, and any drawer or 
Indorser to whom such notice is not 
given is discharged. 

Section 90. The notice may be given 
by or on behalf of the holder, or by 
or on behalf of any party to the instru- 
ment who might be compelled to pay 
it to the holder, and who upon taking 
it up would have a right to reimburse- 
ment from the party to whom the no- 
tice is given. 

Section 91. Notice of dishonor may 
be given by an agent either In his own 
name or in the name of any party en- 
titled to give notice, whether that par- 
ty be his principal or not. 

Section* 92. Where notice is given by 
or on behalf of the holder, it Inures for 
the benefit of all subsequent holders and 
all prior parties who have a right of 
recourse against the party to whom it 
is given. 

Section 93. Where notice Is given by 
or on behalf of a party entitled to 
give notice, it Inures for the benefit of 
the holder and all parties subsequent 
to the party to whom notice Is given. 

Section 94. Where the instrument 
has been dishonored In the hands of 
nn agent, he may cither himself give 
notice to the parties liable thereon, or 
he may give notice to his principal. If 
he give notice to his principal, he must 
do so within the same time as if he 
•were the holder, and the principal upon 
the receipt of such notice himself the 
same time for giving notice as if the 
agent had been an independent holder. 

Section 95. A written notice need not 
he signed, and an insufficient written 
notice may be supplemented and vali- 
dated by verbal communication. A mis- 
description of the instrument does not 
vitiate the notice unless the party to 
whom the notice is given is in fact 
mislead thereby. 

Section 96. The notice may be in 
writing or merely oral and may be giv- 
en in any terms which sufficiently iden- 
tify the instrument, and indicate that it 
has been dishonored by non-acceptance 
or non-payment. Tt may *n all cases 
be given by delivering it personally or 
through the mails. 

Section 97. Notice of dishonor may 
he given either to the party himself 
or to his agent in that behalf. 

Section 98. When any party is dead, 
and his death is known to the party 
giving notice, the notice must be given 
to a personal representative, If there 
he one. and if with reasonable dili- 
gence he can be found. If there be no 
personal representative, notice may be 
>rent to the last residence or last place 
of business of the deceased. 

Section 99. Where the parties to be 
notified are partners, notice to any one 
7'nrtner is notice to the firm even 
though there has been a dissolution. 

Section 100. Notice to joint parties 
who are 7iot partners must be given 
to each of them, unless one of them has 
authority to receive such notice for the 
others. 

socuon 101. w nere a party nas Deen 
adjudged a bankrupt or an insolvent, or 
has made an assignment for the.J'ene- 
fit of creditors, notice may be "given 
cither to the party himself or to his 
trustee or assignee. 

Section 102. Notiee may be given 
os soon as the instrument is dishonored, 
and unless delay is excused as here- 
inafter provided, must be given within 
the times fixed by this act. 

Section 103. Where the person giving 
and the person to receive notice reside 
In the same place, notice must be given 
within the following times: 

(11 If given at the place of "business 
of the person to receive notice, it must 
be given before the close of business 
hours on the day following; 

(2) If given at his residence, it 
must be given before the usual hours 
of rest on the day following; 

(3) If sent by mail, it must be de- 
posited in the postoffice in time to reach 
him in usual course on the day follow- 
ing. 

Section 104. Where the person giving 
and the person to receive notice reside 
in different places, the notice must be 
given within the following times- 

(1) If sent by mail, it must be de- 
posited in the post-office in time to go 
by mail the day following the day of 
dishonor, or if there be no mall at a 
convenient hour on that day, by the next 
mail thereafter; 

(2) If given otherwise than through 
the post-office, then within the time 
that notice would have been received 
in due course of mall, if it had been 
deposited in the post-office within the 
time specified in the last subdivision. 

Section 105. Where notice of dishonor 
Is duly addressed and deposited in the 
post-office, the sender is deemed to have 
given due notice, notwithstanding any 
miscarriage in the mails. 

Section 106. Notice is deemed to have 
been deposited in the post-office when 
deposited in any branch post-office or 
in any letter box under the control of 
the post-office department. 

Section 107. Where a party receives 
notice of dishonor, he has, after the re- 
ceipt of such notice, the same time for 
giving notice to antecedent parties that 
the holder has after the dishonor. 

Section 108. Where a party has add- 
ed an address to his signature, notice 
of dishonor must be sent to that ad- 
dress; hut if he has not given such 
address, then the notice must be sent 
as follows: 

(1) Either to the post-office nearest 
to his place of residence, or to the post- 
office where he is accustomed to receive 
his letters; or 

(2) If he live in one place, and ha\*e 
his place of business in another, no- 
tice may be sent to either place; or 

(3) Tf he is sojourning in another 
place, notice may be sent to the place 
where he is so sojourning. 

But where the notice is actually re- 
ceived by the party within the time 
specified in this act, it will be suffi- 
cient, though not sent in accordance 
with the requirements of this section. 

Section 109. Notice of dishonor may 
be waived, either before the time of 
giving notice has arrived, or after the 
omission to give due notice, and the 
waiver may be express or implied. 

Section ll0. Where the waiver Is em- 
bodied In the Instrument itself, it is 
binding upon all parties; but where it 
is written above the signature of an 
mnorser, it Dinas mm only. 

Section ill. A waiver of protest, 
whether in the case of a foreign bill 
of exchange or other negotiable Instru- 
ment, is deemed to be a waiver not only 
of a formal protest, but also of pre- 
sentment and notice of dishonor. 

Section 112. Notice of dishonor is 
fispensed with when, after the exercise 
ef reasonable diligence, it cannot be giv- 
en to or does not reach the parties 
sought to be charged. 

Section 113. Delay in giving notice 
of dishonor is excused when the de- 
lay is caused by circumstances beyond 
the control of the holder, and not im- 
putable to this default, misconduct or 
negligence. When the cause of delay 
ceases To operate, notice must be given 
with reasonable diligence. 

Section 114. Notice of dishonor is 
not required to be given to the draw- 
er in either of the following cases: 

(1) Where, the drawer or drawee are 
the same person: 

(2) When the drawee is a fictitious 
person or a person not having capacity 
to contract: 

(3) When the drawer is the person 
to whom the instrument is presented 
for payment: 

(4) Where the drawer has no right 
to expect or require that the drawee 
or acceptor will honor the Instrument; 

(5) Where the drawer has counter- 
manded payment. 

Section 115. Notice of dishonor is 
not required to be given to an Indorser 
in either of the following cases: 

(1) Where the drawee is a fictitious 
person or a person not having capacity 
to contract, and the indorser was aware 
of the fact at the time ho indorsed the 
instrument; 

(2) Where the indorser is the per- 
son to whom the instrument is present- 
ed for payment; 

(3) Where the instrument was made 
or accepted for his accommodation. 

Section 116. Where due notice of 
dishonor by non-acceptance has been 
given notice of a subsequent dishonor 
by non-payment Is not necessary, un- 
less in the meantime the instrument 
has been accepted. 

Section 117. An omission to give no- 
tice of dishonor by non-acceptance does 
not prejudice the rights of a holder in 
due course subsequent to the omission. 

Section 118. Where any negotiable 
Instrument has been dishonored it may 
be protested for non-acceptance or non- 
payment. as the case may be: but pro- 
test is not required except in the case 
of foreign bills of exchange. 

Section 119. A negotiable instrument It 
ftlf charged: 

(1) By payment in due course by or 
on Mhalr of the principal debtor; 

(2) By payment in due course by 
the party accommodated where the in- 
strument is made or accepted for ac- 
commodation; 

(3) By the intentional cancellation 
thereof by the holder; 

(4) By any other act which will 
discharge a simple contract for the 
payment of money; 

(5) When the principal debtor be- 
comes the holder of the instrument at 
or after maturity in his own right. 

Section 120. A person secondarily 
liable on the instrument is discharged: 

(1) By any act which discharges the 
instrument; 

(21 By the intentional cancellation 
of his signature by the holder; 

(3) By the discharge of a prior 
party; 

(4) By a valid tender of payment 
made by a prior party; 

(6) By a release of the principal 
debtor, unless the holder’s Tight of re- 
course against the party secondarily 
liable is expressly reserved; 

(6) By any agreement binding upon 
the holder to extend the time of pay- 
ment. or to postpone the holder’s right 
to enforce the instrument, unless made 
with the assent of the party second- 
arily liable, or unless the right of re- 
course against such party is expressly 
reserved. 

Section 121. Where the instrument 
is paid by a party secondarily liable 
thereon, it is not discharged: but the 
party so paying it is remitted to his 
former rights as regards all prior 
parties, and he may strike out his own 
and all subsequent indorsements, and 
again negotiate the instrument, except; 

(1) Where it is payable to the or- 
der of a third person, and has been 
paid by the drawer: and 

(2) Where it was made or accepted 
for accommodation, and has been paid 
by the party accommodated. 

Section 122. The holder may ex- 
pressly renounce his rights against 
any party to the instrument, before, at 
or after its maturity. An absolute and 
unconditional renunciation of his rights 
against the principal debtor made at or 
after the maturity of the instrument 
discharges the instrument. But a re- 
nunciation does not affect the rights of 
a holder in due course without notice. 
A renunciation must be in writing, 
unless the instrument is delivered up 
to the person primarily liable thereon. 

Section 123. A cancellation made 
unintentionally, or under a mistake or 
without the authority of the holder, is 
inoperative; hut whore an instrument 
or any signature thereon appears to 
have been cancelled the burden of proof 
lies on the party who alleges that the 
cancellation was made unintentionally, 
or under a mistake or without author- 
ity. 

Section 124. Where a negotiable in- 
strument is materially altered without 
the assent of all parties liable thereon, 
it is avoided, except as against a party 
who has himself made, authorized or 
assented to the alteration, and subse- 
quent indorsers. 

But when an instrument has been 
materially altered and is in the hands 
of a holder in due course, not a party 
to the alteration, he may enforce pay- 
ment thereof according to its original 
tenor. 

Section 125. Any alteration which 
changes: 

(1) The date; 
(2) The sum payable, either for 

principal or interest; 
(3 The time or place of payment; 
(4) The number or the relations of 

the parties; 
(5) The medium or currency In 

which payment is to l»c made; 
Or which adds a place of payment 

where no place of payment is speci- 
fied. or any other change or addition 
which alters the effect of the instru- 
ment in any respect, is a material al- 
teration. 

Section 12(5. A hill of exchange is an 
unconditional order in writing ad- 
dressed by one person to another, sign- 
ed by the person giving it. requiring 
the person to whom it is addressed to 
pay on demand or at a fixed or determ- 
inable future time a sum certain in 
money to order or to bearer. 

Section 127. A bill of itself docs not* 
operate as an assignment of the funds 
in the hands of the drawee available 
for the payment thereof, and the 
drawee is not liable on th< bill unless 
and until he accepts the same. 

Section 128. A bill may be addressed 
to two or more drawees jointly, wheth- 
er they are partners or not; but not to 
tw or more drawees in the alternative 
or in succession. 

Section 120. An inland bill of ex- 
change is a bill which is. or on its face 
purports to he. both drawn and payable 
within this State. Any other bill is r 

foreign bill. Unless the contrary ap- 
pears on the face of the bill, the hold- 
er may treat it as an inland bill. 

Section 130. Where In a bill drawer 
and drawee are the same person, or 
where the drawee is a fictitious person, 
or a person not having capacity 
to contract, the holder may treat 
the Instrument ,at his option, cither as 
a bill of exchange or a promissory note. 

Section 131. The drawer of a bill 
and any indorser may insert thereon 
the name of a person to whom the 
holder may resort in case of need, that 
is to say in ease the bill is dishonored 
by non-acceptance or non-payment. 
Such person is called the r*-force in 
case of -need. It is in the option of the 
holder to resort to the referee in ease 
of need or not as he may see fit. 

Section 132. The acceptance of a bill 
Is the' signification by the drawee of 
his assent to the order of the drawer. 
The acceptance must be in writing a.nd 
signed by the drawee. It must not ex- 
press that the drawee will perform bis 
promise by any other means than the 
payment of money. 

Section 133. The holder of a hill pre- 
senting the same for acceptance may 
require that the acceptance be written 
on the bill and. If such request is re- 
fused, may treat the bill as dishon- 
ored. 

Section 134. Where an acceptance is 
written on a paper oth'-r than thp bill 
itself, it does not bind the acceptor ex- 
cept in favor of a person to whom it is 
shown and who. on the faith thereof; 
receives the bill for value. 

Section 125. An unconditional prom- 
ise in writing to accept a bill before it 
is drawn is deemed an actual accept- 
ance in favor of every person who up- 
on the faith thereof, receives the bill 
for value. 

Section 13(5. The drawee is allowed 
twenty-four hours after presentment, 
in which to decide whether or not he 
will accept the bill; but the acceptance 
if given, dates as of the day of pres- 
entation. 

whom a bill is delivered for acceptance 
destroys the same, or refuses within 
twenty-four hours after such delivery, 
or within such other period as the 
holder may allow, to return the bill ac- 
cepted or non-accepted to the holder, 
he will be deemed to have accepted the 
same. 

Section 138. A bill may be accepted 
before it has been signed by the draw- 
er, or while otherwise incomplete, or 
when it is overdue, or after it has been 
dishonored by a previous refusal to ac- 
cept, dr by non-payment. But when a 
bill payable after sight is dishonored 
by non-acceptance and the drawee Sub- 
sequently accepts it. the holder in the 
absence of any different agreement, Is 
entitled to have the bill accepted as of 
the date of the first presentment. 

Section 139. An acceptance Is either 
general or qualified. A general accept- 
ance assents without qualification to 
the order of the drawer. A qualified 
acceptance in express terms varies the 
effect of the bill as drawn. 

Section 140. An acceptance to pay at 
a particular place is a general accept- 
ance, unless it expressly states that the 
bill is to be paid there only and not 
elsewhere. 

Section 141. An acceptance is quali- 
fied, which is: 

(1) Conditional, that is to say, 
which makes payment by the acceptor 
dependent on the fulfillment of a con- 
dition therein stated; 

(2) Partial, that is to say, an ac- 
ceptance to pay part only of the amount 
for which the bill is drawn. 

(3) Local, that is to say, an accept- 
ance to pay only at a particular place; 

(4) Qualified ap to time; 
(5) The acceptance of some one or 

more of the drawees, but not of all. 
Section 142. The holder may refuse 

to take a qualified acceptance, and if 
he does not obtain an unqualified ac- 
ceptance, he may treat the bill as dis- 
honored by non-acceptance. Where a 
qualified acceptance is taken the draw- 
er and indorsers are discharged from 
liability on the bill, unless they have 
expressly or impliedly authorized the 
holder to take a qualified acceptance, or 
subsequently assent thereto. When the 
drawer or an indorser receives notice 
of a qualified acceptance, he must, 
within a reasonable time, express his 
dissent to the holder, or he will be 
deemed to have assented thereto. 

Section 143. Presentment for ac- 
ceptance must be made: 

(1) Where the bill is payable after 
sight, or in any other case, where pre- 
sentment for acceptance is necessary in 
order to fix the maturity of the instru- 
ment; or 

(S) Where the bill expressly etlp- 

y 

llates that It shall be presented for 
icceptance; or 

(8) Where the bill Is drawn payable 
elsewhere than at the residence or 
place of business of the drawee. 

In no other case Is presentment for 
icceptance necessary In order to ren- 
ter any party to the bill liable. 

Section 144. Except as herein other- 
wise provided, the holder of bill which 
s required by the next preceding sec- 
don to be presented for acceptance 
must either present it for acceptance 
>r negotiate it within a reasonable 
time. If he falls to do so, the drawer 
uid all indorsers are discharged. 

Section 146. Presentment for accept- 
ince must be made by or on behalf of 
the holder at a reasonable hour, on a 
business day and before the bill is 
jverdue, to the drawee or some person 
luthorized to accept or refuser accept- 
mce on his behalf: and; 

(1) Where a bill is addressed to two 
:>r more drawees who are not partners, 
presentment must be made to them all, 
unless one has authority to accept or 
refuse acceptance for all. in which case 
presentment may be made to him only; 

(2) Where the drawee Is dead, pre- 
sentment may be made to his personal 
representative; 

(3) Where the drawee has been ad- 
judged a bankrupt or an insolvent or 
has made an assignment for the benefit 
3f creditors, presentment may be made 
to him or to his trustee or assignee. 

Section 146. A bill may be presented 
for acceptance on any day on which 
negotiable instruments may be present- 
ed *or payment under the provisions of 
sections seventy-two and eighty-five of 
this act. When Saturday Is not other- 
wise a holiday, presentment for accept- 
ance may be made before twelve o’clock, 
noon, on that day. 

Section 147. Where the holder of a 
bill drawn payable elsewhere than at 
the place of business or the residence 
of the drawee has not time with the 
exercise of reasonable diligence to pre- 
sent the bill for acceptance before pre- 
senting it for payment on the day that 
It falls due, the delay caused by pre- 
senting the bill for acceptance before 
presenting it for payment is excused 
and does not discharge the drawers and 
indorsers. 

Section 148. Presentment for accept- 
ance is excused and a bill may be treat- 
ed as dishonored by non-acceptance, in 
either of the following cases: 

(1) Where the drawee is dead, or 
has absconded, or is a fictitious per- 
son or a person not having capacity to 
contract by bill; 

(2) Where, after the exercise of 
reasonable diligence, presentment can- 
not be made: 

(3) Where. although presentment 
has been irregular, acceptance has been 
refused on some other ground. 

Section 149. A bill is dishonored by 
non-acceptance: 

(1) When it is duly presented for 
acceptance and such an acceptance as 
is prescribed by this act is refused or 
cannot he obtained: or 

(2) When presentment for accept- 
ance is excused and the bill is not ac- 
cepted. 

Section 150. Where a bill is duly 
presented for acceptance and is not ac- 
cepted within the prescribed time, the 
person presenting it must treat the bill 
as dishonored by non-acceptance or he 
loses the. right of recourse against the 
drawer and indorsers. 
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ored by non-acceptance, an immediate 
right of recourse against the drawers 
and indorsers accrues to the holder and 
no presentment for payment is neces- 
sary. 

Section 152. Where a foreign bill ap- 
pearing on its face to be such is dis- 
honored by non-acceptance, it must be 
duly protested for non-acceptance, and 
where such a bill which has not pre- 
viously been dishonored by non-accept- 
ance is dishonored by non-payment, it 
must be duly protested for non-pay- 
ment. If it is not so protested, the 
drawer and indorsers are discharged. 
Where a bill does not appear on its face 
to be a foreign bill, protest thereof in 
case of dishonor is unnecessary. 

Section 153. The protest must be an- 
nexed to the bill, or must contain a 
copy thereof and must be under the 
hand and seal of the notary making it, 
and must specify: 

(1) The time and place of present- 
ment ; 

(2) The fact that presentment was 
made and the manner thereof; 

(3) The cause or reason for protest- 
ing the bill; 

(4) The demand made and the an- 
swer given, if any, or the fact that the 
drawee or acceptor could not be found. 

Section 154. Protest may be made 
by: 

(1) A notary public; or 
(2) By any respectable resident of 

the place where the bill is dishonored, 
in the presence of two or more cred- 
ible witnesses. 

Section 155. When a bill is protest- 
ed, such protest must be made on the 
day of its dishonor, unless delay is ex- 
cused as herein provided. When a bill 
has bean duly noted, the protest may 
be subsequently extended as of the date 
of the noting. 

Section 156. A bill must be protest- 
ed at the place where it is dishonored, 
except that when a bill drawn payable 
at the place of business, or residence 
of some person other than the drawee, 
has been dishonored by non-acceptance, 
it must be protested for non-payment at 
the place where it is expressed to be 
payable, and no further presentment for 
payment to, or demand on, the drawee 
is necessary. 

Section 157. A bill which has been 
protested for non-acceptance may be 
subsequently protested for non-pay- 
ment. 

Section 158. Where the acceptor has 
been adjudged a bankrupt or an insol- 
vent, or lias made an assignment for 
the benefit of creditors, before the bill 
matures, the holder may cause the bill 
to be protested for better security 
against the drawer and indorsers. 

Section 159. Protest is dispensed 
with by any circumstances which would 
dispense with notice of dishonor. De- 
lay in noting or protesting is excused 
when delay is caused by circumstances 
beyond the control of the holder atid 
not imputable to his default, miscon- 
duct or negligence. When the cause of 
delay ceases to operate, the bill must 
be noted or protested with reasonable 
diligence. 

Section 160. When a bill is lost or 
destroyed or is wrongly detained from 
the person entitled to hold it. protest 
may be made on a copy or written par- 
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Section 161. Where a bill of ex- 
change has been protested for dishonor 
by non-acceptance or protested for bet- 
ter security, and Is not overdue, any 
person not being a party already lia- 
ble thereon may. with the consent of 
the holder, intervene and accept the 
bill supra protest for the honor of any 
party liable thereon, or for the honor of 
the person for whose account the bill 
Is drawn. The acceptance for honor 
may be for the part only of the sum 
for which the bill is drawn; and where 
there has been an acceptance for honor 
for one party, there may be a further 
acceptance by a different person for the 
honor of another party. 

Section 162. An acceptance for honor 
“unra protest must be in writing, and 
indicate that it is an acceptance for 
honor, and must be signed by the ac- 
ceptor for honor. 

Section 163. Where an acceptance 
for honor does not expressly state for 
whose honor it is made, it is deemed 
to be an acceptance for the honor of 
the drawer. 

Section 164. The acceptor for honor 
Is liable to the holder and to all'parties 
to the bill subsequent to the party for 
whose honor he has accepted. 

Section 166. The acceptor for honor, 
t>y such acceptance engages that he 
will on due presentment pay the bill 
according to the terms of his accept- 
ance, provided it shall not have been 
paid by the drawee, and provided, also, 
that it shall have been duly presented 
for payment and protested for non- 
payment and notice of dishonor given 
him. 

Section 166. Where a bill payable 
after sight Is accepted for honor, its 
maturity is calculated from the date of 
the noting for non-acceptance and not 
from the date of the acceptance for 
honor. 

Section 167. Where a dishonored 
hill has been accepted .for honor supra 
protest or contains a reference in case 
of need, it must be protested for non- 
payment before it is presented for pay- 
ment to the acceptor for honor or ref- 
eree in case of need. 

Section 168. Presentment for pay- 
ment to the acceptor for honor must 
he made as follows: 

(1) If it Is to be presented in the 
place where the protest for non-pay- 
ment was made, it must be presented 
not later than the day following Its 
maturity; 

(2) If it is to be presented in some 
nther place than the place where it was 
protested, then it must be forwarded 
within the time specified in section one 
hundred and four. 

Section 169. The provisions of sec- 
tion eighty-one apply where there is 
ielay in making presentment to the ac- 
ceptor for honor or referee in case of 
need. 

Section 170. When the bill is dis- 
honored by the acceptor for honor It 

must be protested for non-payment by 

Section 171. Where a bill has been 
protested for non-payment, any person 
may Intervene and pay it supra protest 
for the honor of any person liable 
thereon or for the honor of the per- 
son for whose account it was drawn. 

Section 172. The payment for honor 
supra protest In order to operate as 

such and not as a mere voluntary pay- 
ment must be attested by a notarial 
act of honor whlbh may be appended 
to the protest or form an extension 

t0Section 173. The notarial act of hon- 
or must be founded on a declaration 
made by the payer for honor or byi>hls 
agent in thaTt behalf declaring his in- 
tention to pay the bill for honor and 
for whose honor he pays. 

Section 174. Where two or more per- 
sons offer to pay a bill for the honor of 
different parties, the person whose pay- 
ment will discharge most parties to the 
bill is to be given the preference. 

Section 175. Where a bill has been 
paid for honor, all parties subsequent 
to the party for whose honor it is paid 
are discharged, but the payer for hon- 
or is subrogated for, and succeeds to, 
both the rights and duties of the hold- 
er as regards the party for whose 
honor he pays and all parties liable to 
the latter. 

Section 176. Where the holder of a 
bill refuses to receive payment supra 
protest, he loses his right of recourse 
against any party who would have been 
discharged by such payment. 

Section 177. The prayer for honor, 
on paying to the holder the amount of 
the b'll and the notarial expenses Inci- 
dental to its dishonor, is entitled to re- 
ceive both the bill itself and the pro- 
test. 

Section 178. Where a bill is drawn 
in a set, each part of the set being 
numbered and Containing a reference to 
the other parts, the whole of the parts 
constitutes one bill. 

'Section 179. Where two or more parts 
of a set are negotiated to different 
holders in due course, the holder whose 
title first accrues is as between such 
holders the true owner of the bill. But 
nothing in this section affects the rights 
of a person who in due course accepts 
or pays tne part first presented to him. 

Section 180. Where the holder of a 
set indorses two or more parts to dif- 
ferent persons he Is liable on every 
such part, and every indorser subse- 
quent to him is liable on the part he 
has himself indorsed, as if such parts 
were separate bills. 

Section 181. The acceptance may be 
written on any part and it must be 
written on one part only. If the 
drawee accepts more than one part, and 
such accepted parts are negotiated to 
different holders In due course, he is 
liable on every such part as If it were 
a separate bill. 

Section 182. When the acceptor of a 
bill drawn in a set pays it without re- 

quiring the part bearing his acceptance 
to be delivered up to him, and that 
part at maturity Is outstanding in the 
hands of a holder in due course, he is 
liable to the holder thereon. 

Section 183. Except as herein other- 
wise provided where any one part of a 
bill drawn in a set is discharged by 
payment or otherwise the whole bill is 
discharged. 

Section 1S4. A negotiable promissory 
note within the meaning of this act is 
an unconditional promise In writing 
made by one person to another signed 
by the maker engaging to pay cn de- 
mand. or at a fixed or determinable fu- 
ture time, a sum certain in money to 

order or to bearer. Where a note is 
drawn to the maker’s own order, it is 
not complete until endorsed by him. 

Section 185. A check is a hill of 
exchange drawn on a bank payable on 
demand. Hxcept as herein otherwise 
provided, the provisions of this act ap- 

plicable to a bill of exchange payable 
on demand apply to a check. 

Section 180. A check must be pre- 
sented for payment within a reasonable 
time after its issue or the drawer will 
bo discharged from liability thereon to 
the extent of the loss caused by the 
delay. 

Section 187. Where a check is certi- 
fied by the hank on which 1t Is drawn, 
the certification, is equivalent to an ac- 
ceptance. 

Section 188. Where the holder of a 
check procures it to be accented or cer- 
tified the drawer and all indorsers are 
discharged from liability thereon. 

Section 1S!>. A check of itself does 
not operate ns an assignment of any 
part of the funds to the credit of the 
drawer w-ith the bank, and the bank is 
not liable to the holder, unless and un- 

til it accents or certifies the check. 
Section 190. This act may be cited 

as the Uniform Negotiable Instruments 
Act. 

Section 191. In this act, unless the 
context otherwise requires: 

“Acceptance” means an acceptance 
completed by delivery or notification. 

"Action” includes counter-claim and 
set-off. 

“Bank” includes any person or asso- 
ciation of persons carrying on the bus- 
iness of banking, whether incorporated 
or not. 

“Bearer” means the person in pos- 
session of a bill or note which is pay- 
able to bearer. 

“Bill” means bill of exchange, and 
“note” means negotiable promissory 
note. 

“Delivery” means transfer of posses- 
sion. actual or constructive, from one 

person to another. 
“Holder” means the payee or indorsee 

of a bill or note, who is in possession of 
it, or the bearer thereof. 

“Indorsement” means an indorsement 
completed by delivery. 

“Instrument” means negotiable instru- 
ment. 

“Issue” means the first delivery of 
the instrument, complete in form, to a 

person who takes it as a holder. 
“Person” includes a body of persons, 

whether incorporated or not. 
“Value” means valuable considera- 

tion. 
“Written” includes printed, and “writ- 

ing” includes print. 
Section 192. The person “primarily” 

liable on an instrument is the person 
who bv the terms of the instrument Is 
absolutely required to pay the same. All 
other parties are “secondarily” liable. 

Section 193. In determining what is 
a “reasonable time” or an “unreasonable 
♦ •> ron-OTlo to Vi* Vio/1 to ncliiro 

of the Instrument, the usage of trade 
or business (if any) with respect to 
such instruments, and the facts of the 
particular case. 

Section 194. Where the day, or the 
last day. for doing any act herein re- 
quired or permitted to be done falls 
on Sunday nr on a holiday, the act wav 
be done on the next succeeding secular 
or business day. 

iSect.lon 195. The provisions of this 
act do not apply to negotiable Instru- 
ments made and delivered prior to the 
[taking effort] hereof. 

Section 195. Tn any case not provid- 
ed for in this aot the rules of [law and 
eouitv including] the law merchant shall 
govern. 

Sectinn 197. All acts and parts of acts 
Inconsistent, with this act are hereby 
repealed.—(Approved April 7, 1917.) 

CHAPTER 258. 
An Act to amend Chapter twenty-five of 

the Revised Statutes relating to State 
and State aid highways, and to provide 
a mill tax fund for their construction. 
Section 1. Section six, chapter twenty- 

five of the Revised Statutes is hereby 
amended by inserting after the word 
“shall” in the sixth line the following 
‘with the approval of the governor an i 
council'; said section is further amended 
by striking out after the word ‘'desig- 
nate” in the seventeenth line the follow- 
ing: “The commission may establish de- 
tour roads during the construction or re- 
pair of State or State aid highways, and 
may authorize the expenditure of such 
sums as it deems necessary to make the 
same safe for travel” and inserting the 
following. Whenever it becomes ne- 
cessary to close a State highway 
to travel on account of construction, 
before such State highway is closed 
the commission shall establish the 
most practical detour road around 
the State highway to be constructed, 
have the same properly signed at 
all intersecting roads or streets indi- 
cating the principal town or city in either 
direction, and cause the detour road to be 
put in proper condition to withstand the 
travel and maintained in such condition 
until the State highway being constructed 
is opened to travel. If the commission 
neglects to so sign, establish or maintain 
such detour road the same shall be done 
by order of the governor and council. 
Whenever practical the travel shall be 
permitted to pass over a State highway 
under construction and. the commission 
shall then cause to be erected the follow- 
ing sign at either end of the construction 
work: “State road under construction. 
Pass at your risk. Maine State Highway 
commission.” Upon the completion of the 
State highway the commission shall cause 
the Immediate removal of all such signs 

is also all detour signs"; so that said 
tectlon as amended shall read as follows: 

'Section 6. The commission may from 
time to time make and shall enforce rules 
ind regulations relating to construction 
md maintenance of all State and State 
eild highways and relating to the man- 
ner of conducting all investigations and 
bearings and the administration of its 
>fflce, powers and duties, subject to the 
provisions of this chapter; and shall, with 
:he approval of the governor and council, 
llrect the expenditure of all moneys for 
construction and maintenance of all State 
ind State aid highways. The commission 
nay from time to time purchase, lease or 
lire all machinery, tools, Implements and 
property necessary for highway engl- 
leertng and construction and for the ad- 
ministration and execution of Its duties, 
md may contract for such labor, ma- 
:erlals and property as It may deem nec- 
essary for the examination, building and 
construction of State and State aid nlgh- 
v£fys. The commission may be consulted 
by and shall without charge advise mu- 
nicipal officers and road commissioners 
m the subject of construction and main- 
tenance of public highways. On all State 
and State aid highways all guide posts 
shall be. of such reasonable form, height 
md design as the commission shall desig- 
nate. Whenever It becomes necessary to 
close a State highway to travel on ac- 
count of construction, before such State 
highway Is closed the commission shall 
Establish the most practical detour road 
around the State highway to be con- 
structed, have the same properly signed 
at all intersecting roads or streets in- 
dicating the principal town or city in 
either direction and cause the detour road 
to be put In proper condition to withstand 
the travel and maintain In such condition 
until the State highway being Constructed 
is open to travel. If the commission ref- 
lects to so sign, establish or maintain 
auch detour road the same shall bo done 
by order of the governor and council. 
Whenever practical the travel shall be 
permitted to pass over a State highway 
under construction and the commission 
shall then cause to be erected the follow- 
ing sign at either end of the construction 
work: “State road under construction. 
1’ass at your risk. Maine State Highway 
Commission.” Upon completion of the 
State highway the commission shall cause 

the immediate removal of all such signs 
as also all detour signs. In all State and 
State aid highway construction and main- 
tenance the commission shall have the 
powers of municipal officers conferred by 
section twenty-six of chapter twenty-two 
of the Revised Statutes relating to con- 

struction and maintenance of ditches and 
drains. The commission shall whenever 
practicable give preference in employment 
to the Inhabitants of the town in which 
such highways are located.’ 

Section 2. Section seven of said chap- 
ter twenty-five is hereby amended by 
striking out after the word “Issue” in the 
tenth line the following: “herein pro- 
vided for, and the proceeds of the aggre- 
gate of such bonds” and inserting in 
place thereof the following: ‘and the 
fund for the construction of State high- 
ways herein provided for and such pro- 
ceeds of the aggregate of such bonds 
and such Slate highway fund,’ so that 
said section as amended shall read as 

follows: 

out. construct and maintain a system of 
State and State aid highways substantially 
as herein described, and the expense of 
constructing such state highways shall 
be borne wholly by the State, except as 

otherwise provided in section twenty-two. 
The commission shall be solo arbiter of 
the designation of the Slate and State 
aid highways, hut shall, as to State high- 
wavs, after reasonable notice by publica- 
tion give all parties interested an oppor- 
tunity to be beard thereon before com- 

mencing such construction. Except as 

provided in section twenty-two, the con- 

struction of State highways shall he pall 
for wholly from the proceeds of the State 
bond issue and the fund for the con- 

struction of State highways herein pro- 
vided for and such proceeds of the aggre- 
gate of such bonds and such State high- 
way fund shall be expended equitably 
among the various counties.’ 

Section 3. Section ten of said chap- 
ter twenty-five is hereby amended by 
Inserting after the word “approve” in 
the twenty-eight line, the following: 
'The commission may. however, with 
the approval of the governor and coun- 

cil. let contracts for State highway 
construction or do the same for. and in 
bob a if of ’he State without advertising 
for bids if the same shall he for the 
best interest of the State.’ so that sail 
section as amended shall read as fol- 
lows ; 

‘Section 10. The commission shall 
have full power in the letting of all con- 

tracts for the construction of a.ll State 
and State aid highways except as else- 
where herein otherwise provided The 
commission shall make all surveys, 
plans, estimates, specifications ami con- 

tracts for all proposed work, and shall, 
except as otherwise provided in this 
chapter, advertise for bids for the same 

in two or more public newspapers print- 
ed wholly or in part in the State, also in 

one public newspaper printed wholly or 

in part in the county where the pro- 
posed work is to be done, if any such 
newspaper is so printed in such 
county; such advertisement shall state 
the place where the bidders may ex- 

amine the "Ians and specifications, and 
the time and place where ihe bids for 
such work will bo received by the com- 

mission. Each bidder must accompany 
Ids bid with a certified check, payable 
t" the treasurer of State, for ten per 
cent of the amount of his bid as a 

guarantee that if the work is awarded 
to him he will contract with the com- 

mission for its due execution; such 
checks shall be returned to the respec- 
tive unsuccessful bidders. The check 
of the successful bidder shall be re- 

turned to him upon the execution and 
delivery to the commission of his con- 
tract and his bond with sufficient sure- 

ties. in terms satisfactory to the com- 

mission for the due execution of such 
work. All bids so submitted shall be 
publicly opened, read and posted at the 
time and place stated in such advertise- 
ment. The commission shall have ihe 
right to reject any and all bids if in its 
opinion good cause exists therefor, but 
otherwise it shall award the contract 
to the lowest responsible bidder. Any 
town may submit bids for State and 

its limits, and shall be subject to all 
requirements prescribed for other con- 

tractors. except that no bond need be 
required of it. If all bids for work 
under this chapter are rejected, or if no 

bids are received, the commission may 
perform said work by any method 
which the governor and council ap- 

prove. The commission may. however, 
with the approval of the governor and 
council, let. contracts for State highway 
construction, or do the same, for and in 
behalf of the State without advertising 
for bids if the same shall be for the 
best interests of the State. The com- 
mission shall have full power in all 
matters relating to the furnishing of 
bonds by the successful bidders for the 
completion of their work and fulfilling 
of their contracts, and for the protec- 
tion of the State and town from all 
liability arising from damage or in- 
jury to persons or property. The com- 
mission after making surveys, plans 
and estimates for proposed construction 
of State aid highways in a town may 
when deemed by said commission ad- 
visable, make contracts with such town 
according to said survey and specifica- 
tions and upon terms satisfactory to 
and under control of the commission with- 
out advertising said contracts for bids.’ 

Section 4. Section twenty of said 
chapter twenty-five Is hereby amended 
by striking out after the word 
“amounts” in the fifth line all of the 
remainder of said section and inserting 
the following; ‘To each town having 
a valuation of two hundred thousand 
dollars, or less,, two dollars and sixty- 
six cents for each dollar appropriated 
by said town; to each town having a 
valuation of over two hundred thou- 
sand dollars, and not over one million 
dollars, one dollar and thirty-three cents 
for each dollar appropriated by said 
town; to each town having a valuation 
of ov6r one million dollars and not over 
one million two hundred thousand dol- 
lars, one dollar and twenty-two cents 
for each dollar appropriated by said 
town; to each town having a valuation 
of over one million two hundred thou- 
sand dollars, and not over one mil- 
lion four hundred thousand dollars, 
one dollar and thirteen cents for 
each dollar appropriated by said town; 
to each town having a valuation 
of over one million four hundred 
thousand dollars, and not over one mil- 
lion six hundred thousand dollars, one 
dollar and seven cents for each dollar 
appropriated by said town; and to each 
town having a valuation of over one 
million six hundred thousand dollars, 
one dollar for each dollar so appropriat- 
ed by said town. The money appro- 
priated by towns applying for State aid 
as hereinbefore provided, with the 
amount apportioned by the commission 
as hereinbefore provide#, shall consti- 
tute a Joint fund for the construction 
Mid permanent improvement of the State 

aid highways In such towns/ so that 
said section as amended shall read as 
follows: 

‘Section 20. The commission, from 
the fund for State aid construction pro- 
vided by this chapter, shall to each town 
which has conformed to the provisions 
of sections eighteen and nineteen, for 
each dollar so appropriated, apportion 
the following amounts: To each town 
having a valuation of two hundred thou- 
sand dollars or less, two dollars and 
sixty-six cents for each dollar appro- 
priated by said town; to each town 
having a valuation of over two hundred 
thousand dollars and not over one mil- 
lion dollars, one dollar and thirty-three 
cents for each dollar appropriated by 
said town; to each town having a valu- 
ation of over one million dollars, and 
not over one million two hundred thou- 
sand dollars, one dollar and twenty-two 
cents for each dollar appropriated by 
said town; to each town havirtg a valu- 
ation of over one million two hundred 
thousand dollars, and not over one mil- 
lion four hundred thousand dollars, one 
dollar and thirteen cents for each dol- 
lar appropriated by said town; to each 
town having a valuation of over one 
million four hundred thousand dollars, 
and not over one million six hundred 
thousand dollars, one dollar and seven 
cents for each dollar appropriated by 
said town; and to each town having a 
valuation of over one million six hun- 
dred thousand dollars, one dollar for 
each dollar so appropriated by said 
town. The money appropriated by 
towns applying for state aid as here- 
inbefore provided, with the amount ap- 
portioned by the commission as here- 
inbefore provided, shall constitute a 
Joint fund for the construction and per- 
manent improvement of the State aid 
highways in such towns.’ 

Section 5. Section twenty-one of sn'V1 
chapter twenty-five is hereby amended 
by striking out after the word “year” 
in the first line the words “prior to the 
year nineteen hundred and twenty" and 
adding after the last word in said sec- 
tion, the following: 'Provided, how- 
ever, that in the distribution of the 
State funds as herelnunder provided, 
additional to the regular annual State 
aid. preference shall be given to cities 
and towns which shall not have pre- 
viously received the said additional ap- 
propriation from the State as provided 
under this section; further provided, 
however, that after payment of the ad- 
ditional State aid called for by this 
section the commission may set aside 
from the fund for State aid highways a 
special road fund not to exceed fifty 
thousand dollars in any one year. This 
fund shall be apportioned by the com- 
mission, for assisting towns having an 
excessive highway burden, to eliminate 
especially bad sections on their princi- 
pal roads. Nevertheless, if there should 
not be sufficient surplus from the said 
State aid highway fund to provide for 
the said special road fund, there may 
be taken by the commission, from the 
maintenance and administration fund 
created by section thrity-three of this 
chapter a sufficient amount to make up 
said special road fund,' so that said sec- 
tion as amended shall read as follows: 

‘Section 21. Tf any town shall in any 
single year increase its appropriation 
for State aid roads to an amount not 
exceeding five times the maximum 
amount which it may annually appro- 
priate under section eighteen, the com- 
mission may. from any balance of said 
fund for State aid construction, after 
the appropriations contemplated in sec- 
tion twenty, and subject to the provis- 
ions of section twenty-three as to ap- 
portionment. appropriate a like in- 
crease of State aid together v. 1th an 
additional sum equal to twenty-five per 
cent of such increase of State aid; 
hut such appropriation shall not deprive 
the town of its right to the regular 
annual State aid in other years; the ap- 
propriations contemplated by this sec- 
tion shall he united with and become 
a part of the joint fund referred to in 
section twenty. Provided, however, that 
in tlie distribution of the State funds 
as hereinunder provided, additional to 
the regular annual State aid. preference 
shall be given to cities and towns which 
shall not have previously received the 
said additional anpronrintion from *ho 
State as provided under tills section; 
further provided, however, that aft 
pa v iron t of the additional State aid 
called for by this section the commis- 
sion mav set aside from the fund for 
St^to aid high wavs a special road fund 
not to exoe^d fifty thousand dollars in 
any one year. This fund shall be ap- 
portioned bv the commission, for assist- 
ing towns having an excessive highway 
burden, .to eliminate especially bad sec- 

tions on their principal roads. Never- 
theless. if there should not lie a suffi- 
cient surplus from the State aid high- 
way fund to provide for the said spec- 
ial road fund there may be taken by 
the commission, from the mn’ntenanre 
and administration fund created by sec- 

tion thirtv-three of this chanter a suffi- 
cient amount to make up said special 
road fund.’ 

Section G. Section thirty-three of chapter 
twenty-five of the Revised Statutes is hereby 
amended by inserting after the word “neces- 
sary” in the fifth lino the words ‘to pay bonds 
maturing during the current year' and by 
striking out all after the word “third” in the 
fifth line of said section and inserting in place 
thereof the following: 'to provide funds for 
the administration of the office and the duties 
of the commission and for all expenditures, 
salaries and expense incident thereto as pro- 
vided in this chapter and for all maintenance 
requirements under sections eight, seventeen, 
twenty-five, twenty-six and twenty-seven as 

herein provided, to which shall be added from 
time to time iho amounts provided under sec- 
tions nine, twelve and thirty-four; fourth, to 

apply the balance upon State and S ate aid 
road work, and any balance left unexpended 
in any year shall be carried over to the same 
account’for the following year,’ so that said 
section as amended shall read as follows: 

‘Section 33. All fees received by the treas- 
urer of the State under section thirty-five of 
chapter twenty-six shall be appropriated and 
used in the following order, namely: first, to 

pav luieresi uue on itu is.iueu unacr 

this chapter: second, to create such fund to 
r>eet maturing bonds as the governor and 
council may deem necessary to pay bonds ma- 
turing during tlie current year; third, to pro- 
vide funds for the administration of the office 
and duties of the commission and for all ex- 

penditures, salaries and expense incident 
thereto as provided in this chapter and for 
all maintenance requirements under sections 
eight, seventeen, twenty five, twenty-six and 
twenty-seven, as herein provided, to which 
shall be added from time to time the amounts 
provided under sections nine, twelve, and 
thirty-four; fourth, to apply the balance on 
State and State aid road work, and any bal- 
ance left unexpended in any year shah be 
carried over to the same account for the fol- 
lowing year.' 

Section 7. Section thirty-fjve of chapter twenty-five of the Revised Statutes is hereby 
repealed. 

Section 8. The following sections are here- 
by added to chapter twenty-five of the Revised 
Statutes as amended by this act: 

‘Section 3."). There shall be provided for 
State highway construction during the year 
nineteen hundred seventeen not Jess than five 
hundred thousand dollars exclusive of funds 
received from the reissue of bonds now or 
hereafter to he retired. Saul five hundred 
thousand dollars to include all sums received 
from the federal government, and any unex- 
pended balance of this fund at the end of the 
year ahall he added to this fund for State 
highways for the next year.’ 

‘Section 38. A tax of one mill on a dollar 
shall annually be assessed upon all property 
of the State according to the value thereof, 
and shall be known as the mill tax highway 
fund for the construction of State and State 
aid highways as defined in section five, chap- 
ter twenty-five of the Revised Statutes. The 
proceeds of this tax shall ho used wholly for 
the construction of State and State aid high- 
ways as contemplated by said chapter twenty- 
five. Two hundred thousand dollars of the 
amount herein named shall be added to the 
fund of three hundred thousand dollars for 
State aid construction as provided in section 
thirty-four, chapter twenty-five of tho Revised 
Statutes, and shall be applied to the construc- 
tion of State aid highways and shall be called 
State aid highway fund. The balance of said 
mill tax highway fund shall be used exclu- 
sively for the construction of State highways 
as provided in chapter twenty-five of the Re- 
vised Statutes and shall be called State high- 
way fund: except so far as may be necessary 
to meet the requirements of the national gov- 
ernment in order for the State to receive 
federal aid for highway construction, the State 
highway fund shall bn expended equitably 
among the several counties of the State by tho 
State highway commission.* 

‘Section 37. This tax shall be assessed and 
collected in the same manner as other State 
taxes, and shall be paid to the State treasury 
and designated as the mill tax highway fund. 
No part of said mill tax highway fund shall 
bo expended on that portion of a street de- 
voted exclusively to business or on any street 
where tbe houses on each sido of tho street 
average less than twenty feet apart for a dis- 
tance of one-half mile in cities or towns of 
iver twenty-five hundred inhabitants.’ 

‘Section 38. All of said State highway 
Fund not expended during the fiscal year, 
shall, at its close, be carried over to the State 
highway fund for the succeeding year and 
used for tho construction of Stato highways. 
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