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Peoples Bank To Observe 
Its Fortieth Anniversary 
-- --- 

Resources Have Grown 
From Quarter To Three 

And Half Millions 

The Peoples Savings Bank and 

Trust company, organized by a group 

of local business men in 1900 and 

local'y managed since its founding, 
will observe on Monday, April 1, 
its 40th anniversary of service to 

the development of business enter- 

prises in Southeastern North Caro- 

lina. 
The bank has a present capital or 

$100,000 and surplus of $100,000, the 

total resources exceeding three and 

one-half million dollars. 
A complete hanking service, in- 

cluding commercial savings and 

trust and safety deposit department, 
Is now offered by the institution. 

Johnson Is President 
Present officers are: W. S. John- 

son, president; J. H. Gerdes, vice- 

president; D. M- Darden, cashier: 

and Robert H. Tate, assistant cash- 

ier. 
Members of the board of directors 

are: J. O. Carr, J. Holmes Davis, 
D. M. Darden, P. B. Gault, J. H. 

Gerdes, W. S. Johnson, James P- 

Post, Walter W. Storm, and Walker 

Taylor. 
The bank was organized under a 

special act of the General Assembly 
as the Guardian Security Trust and 

Deposit company and the first 

stockholders meeting was held in 

the rooms of the merchants ex- 

change for the purpose of organiz- 
ing on March 2S, 1900. 

With Colonel Walker Taylor pre- 
siding, the following were elected 

directors at the organization meet- 

ing: E. C. Holt, James H. Chad- 

bourn, Jr., M. J. Corbett, John S. 

Armstrong, William Calder, M. W. 

Divine, W. G. Whitehead, H- C. Mc- 

Queen, and Isaac Bear. 
E. C. Holt and M. J. Corbett are 

the only two present surviving mem- 

bers of the institution’s original 
board of directors. 

The directors met immediately 
following the meeting of the stock- 

holders and elected H. C. McQueen 
president, and J. S. Armstrong vice- 

president. F- W. Dick was elected 
cashier at a later meeting on March 
26. 

The institution started business 
with a capital of $30,000 and its 

name was changed to the Peoples 
Savings bank in January, 1901. 

The capital was increased to $65,- 
000 in January, 1908, when the Caro- 
lina Savings and Trust company 
was absorbed by the Peoples Sav- 

ings bank, which purchased the site 

of its present building. 
In 1929 the capital of the insti- 

tution was increased to $100,000 and 
its name was changed in 1930 to 

the Peoples Savings Bank and Trust 

company. 
The first president of the bank 

was H- C. McQueen, who in turn 
was succeeded by F. W. Dick, J. H. 

Davis, and W. S- Johnson, who is 

the present president. 
Stockholders of the bank held 

their first annual meeting on April 
1, 1901, when a committee composed 
of M. J. Corbett and F. W. Dick 

reported 181 shares represented in 

person and 746 shares represented 
by proxy, making a total of 927 

shares represented, a majority of the 

capital stock of 1200 shares. 
A statement at the close of busi- 

ness on March 30, 1901, showed to- 

tal resources of $253,952.10. The 
statement at the close of business 
March 30, 1940 shows total resources 
of more than $3,500,000. 

Laymen's League Plans 
Meeting Thursday Night 

The Laymen’s League of St. 
James’ Episcopal church will meet 

Thursday night in the Great Hall 
of the parish house, Peter B. Ruf- 
fin, chairman, announced yesterday. 

Guest speaker at the meeting will 
be the Rev. Almon R. Pepper, ex- 

ecutive secretary of the department 
of Christian social relations of the 
national council of the Episcopal 
church, who will speak on "The Par- 
ish Church and its Community.’’ 

MONEY QUICKLY for 
dome fyiManoUuf. 

• Local dollars are ready to finance your 
home. Whether you plan to buy, build, mod- 
ernize or refinance, you’ll save time and money 
dealing here. Loan applications are quickly 
cleared; money is promptly released. Come 
in now and learn how our local dollars can 

finance your home ownership. 

s_JnO=TL==il 
I PEOPLES BUILDING & LOAN I 
One of the fastest growing Building and Loans in the State of 

North Carolina 

112 Princess St. Offices: Foster-Hill Realty Co. 
The safety of your account, for each member in this as~ 
sociation, is insured up to $5,000.00 by the Federal Savings 
and Loan Insurance Corp., an agency of the United States 
Government, 

We Get You There! 

i 
Wherever you’re moving, 
we get you there at least 
cost. You’ll find our 

packing service speedy 
and careful; and our 

storage rates include in- 
surance protection that’s 
complete. 

^HONE 883 

FARRAR 
TRANSFER 8t STORAGE 

WAREHOUSE 

I 

WELDING 
Portable outfits on trucks « 
25 years in Welding Service, 
xou will be pleased when you call— 

Parker's Machine & Welding 118 South Water Street 

Albert F. Perry 
INSURANCE 

BONDS 
Orton Bldg. — Phone 390 
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Read The Classified Ads 

TROOP C HOLDS 
ANNUAL REUNION 

Veterans Of World War Unit 

Enjoy Get-Together At 

The Sound 

The Wrightsville Terminals was 

the scene Friday night of the an- 

nual get-together of Troop “C,” 1st 

separate Squadron of the North 

Carolina cavalry. 
March 29, 1917, a group of local 

men met in the old courtroom and 

formed Troop "C,” for service in 

the World war. 
Thomas J. Gause was elected cap- 

tain, Emmett H. Bellamy and Oscar 
P. Peck, lieutenants, and from this 

group of volunteers assembled that 
night, Troop “C” came into being. 

The organization was perfected 
during that month, and the old 
Boys’ Brigade armory was made 
headquarters, where they were sta- 
tioned until they were sent to Camp 
Sevier on Sept. 1, 1917. 

As cavalry was not used in the 
war, they were later taken into the 
115th Machine Gun battalion, 30th 

division, and saw service overseas 
for the entire duration of the war. 

Many of the original men were 
killed in action, or have died since, 
but the following survivors got to- 
gether Friday night, for their an- 

nual oyster roast: G. E. Russ, R. 
F. Hewlett, D. C. King, Robert 
Strange, K. B. Mann, L. D. Marsh- 
burn, Robert Hollis, L. C. Sidbury, 
T. J. Gause, Emmett Bellamy, R. 
W. Cantwell, J. E. Wilson, J. D. 
Taylor, George H. Ficlc, Worth D. 
Williams, H. G. Hubbard, Glasgow- 
Hicks, Dan Quinlivan, all of Wil- 
mington, and J. G. Glavish and J. 
C. Nobles of Chadbourn. 
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11 Young Men Join 
Army Here In March 

Eleven young men from South- 

eastern North Carolina enlisted dur- 

ing March at the Wilmington dis- 

trict office of the army recruiting 
service, Sergeant S'. W. D. Bennett, 
local recruiting officer, reported 
yesterday. 

They included: William T. Wal- 

lace, of Beulaville; Martin Mintz, of 

Ash; James H. Stewart, Jessie C. 

Green, Matthew G. Allen, and George 
Stewart, of Cerro Gordo. 

T. S. Merritt, of Whiteville; Wil- 
lis E. Carlsen, of Wilmington; Ed- 
mund Bishop, of Turkey; Robert 
J. Rivenbark, of Wallace; and Har- 
old T. Wood, of Wallace. 

They were transferred to the 
army recruit training centers at 
Fort Moultrie, S. C., Fort Bragg, 
and Camp Jackson, S. C., for pre- 
liminary training prior to assign- 
ment to their posts for three years 

of service. 
March enlistments, Sergeant Ben- 

nett said, included young men who 
signed up for service with the field 

artillery at Fort Bragg, the air 
corps and infantry in Panama, and 
the sixth infantry division at Camp 
Jackson. 

Sergeant Bennett said the local 
station plans to fill the existing 
vacancies for the infantry units in 
Panama for the March quota which 
extends through April 15. 

Applicants must have the follow- 
ing qualifications to be eligible for 
examination and acceptance at the 
local station: Between the ages of 
18 and 35, unmarried, no dependents, 
good moral character, and in good 
physcial condition. 

The following counties are served 
by the local station, located on the 
second floor of the postoffice build- 
ing: New Hanover, Brunswick, Bla- 
den, Pender, Columbus, Robeson, ; 

Duplin, Sampson, Jones, and Ons- I 
low. , 

BIDS ON SCHOOL 
WORK INVITED 

Hemenway And Cornelius 
Harnett Renovation Proj- 

ects Are Planned 

The New Hanover county board 

of education today invited bids for 

construction work at the Hemen- 

way and Cornelius Harnett schools. 

Plans for the construction work 

at the two schools was made nec- 

essary because of the fire hazards 
now existing in the interior wooden 
stairways of the structures, H. M. 

Roland, superintendent, said. 
Fire-proof stairways will be erect- 

ed at each end of both school build- 

ings in order to meet the require- 
ments of safety for modern school 
buildings and the state insurance 
department. 

Proposed construction work at 
each school includes the re-arrange- 
ment of the interior corridors and 
the auditoriums in a program to 
make the structures more modern, 
Roland said. 

Bids on the project call for the 
following at each school: toilet 
mom facilities, new stages, new 

ADVERTISEMENT 

Piles——Get 
Relief Now 

Millions of sufferers in the last 
iO years have found a way to get 
luick relief from the itching and 
smarting of piles. They use a de- 
ightful cooling, soothing and as- 

tringent formula—Peterson’s Oint- 
nent. No wonder one sufferer 
vrites, “The itching and smarting 
stopped, and I slept all night. 
3eterson’s Ointment is marvelous.’’ 
!5c a box, all druggists, 60c in tube 
v’ith applicator. Money buck if not 
lelighted. 

arrangement of the auditorium, two 
new fire escapes, new rest rooms 
for the teachers, boys and girls, 
and installation of interior and 
exterior drinking fountains. 

New floors will replace the worn 
wood floors which have been in use 

for approximately 30 years, county 
school officials said yesterday. A 
new electric wiring system will be 
erected to meet the requirements 
of the electrical code. 

Construction work also calls for 
the patching up of the plastering 
at each structure, and the substi- 
tution of cellotex ceiling for the 
present plaster ceilings in all class- 
rooms. 

r KUM OKTOJN ^LANTATIUN 

AZALEAS READY to BLOOM 
25c to 50c 

A BARGAIN 
1939 Auto Cruiser 

House Trailer 
You will have to see this 
Trailer to really appre- 
ciate it. 

CAN BE SEEN AT 

DUN-ROVIN FARMS 
DINING ROOM 

Route 17 12 Miles South of City 
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Partial View of Our Modern Banking Quarters—Inferior I 

OUR 40ih ANNIVERSARY 
» April 1st, 1900 is an important date in this bank's career. For it was on that 

date our doors were first opened for business. 

Since that date forty years have passed and our doors have remained open 
every regular banking business day. 

To review the history of The Peoples Savings Bank and Trust Co., would 
require a lengthy article. Suffice it to say here: we have grown from an original 
capital stock of $30,000 to a capital stock of $100,000 and surplus of $160,000 

/ with resources in excess of three and one half million dollars. 

The faith of this community in our endeavor to serve, has guided us in our 

responsibility to depositors and customers. So, today we come to a new mile- 
stone as a bank, with forty years experience to help us in serving the needs of 
this area. 

To those who have been with us from the 
start and to those who have joined the ranks of 
customers in the years since 1900, we acknowl- 
edge our appreciation on this, our 40th Birthday. 

PEOPLES SAVINGS BANK & TRUST (0. 
40th Anniversary Year” 

Member Federal Reserve System , v n Member Federal Deposit Insurance- Corporation ^ 
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GO SHOPPinq 
i F0R A NEW 
| HOME NOW! 

★ 

| Look over the ma„. 
| home bargains now 

I available, select the 

| one you want and then 
aee how conveniently 
you can finance ita 
purchase with 0ur 
popular loan Plan, 
Rent stze payments, 
scaled to your budget’ 
clear your hom^ 
quickly and safely. 
Come in, write 0f 
telephone for details. 

I HE C AROLINA is always pleased 
to help you make your plans for fj- I 
nancing your home. Come in and ! 
see us. We have unlimited funds to | 
lend on acceptable security. ! 

ASSETS OYER 
*2,350,000«« 

TWO | 
THE / MILLION DOLLAR 

C. M. Butler W. A. Fonvielle W. D. Jones j ] Pres. Sec.-Treas. Asst. Sec.-Treas. | I 
Roger Moore, V.-Pres. J. 0. Carr, Atty. i 

BARGAINS! Two double door Fireproof '] 
SAFES 

Approx, inside dimensions ! 
50” high, 35” wide, 20” deep t 

One Counter Height | 
IRON SAFE : 
Used Furniture and 

Typewriters all makes J 
0. H. Shoemaker's 5 

6 and 8 No. Front St. 

SPRING SPECIALS! 
On Quality Shoe Repairing ! 

Men’s Whole Soles and 
Rubber Heels $3.0(1 I 
Half Soles .75c & SI 00 I 
Rubber Heels ...sSc I 
Ladies’ Half Soles__ftk S 
Ladies’ Heels _ __35e 
Crepe Half Soles $1.00 
Crepe Whole Soles and 
Heels _S3.iKi 

LITTLE JOE 
SHOE REPAIR 

IW/z S. Front St. Phone 203 i 

Announcement: 

JOHN R. MORRIS 
For the i 

House of Representatives 
Subject to the democratic primary May 25 ! 

inL°^er ^or renomination on my record in the 
1939 General Assembly. I ! 

YOUR VOTE WILL BE APPRECIATED 

SPECIAL PRICES! | 
(THIS WEEK) 

Five and only five of the Beautiful Homesites and j Estates will be sold at present low prices: 

ilOM and SI2M 

NEW FOREST HILLS 
Select your choice Homesite now and save at pres- 

ent low'prices. 
These Broad Homesites and Estates with the sur- 

rounding Beautiful Scenery make an ideal setting for 
the Modern Home. 

Visualize your Home on a Hill in a beautiful set- 
ting in FOREST HILLS, and build while conditions 
are favorable. \ 

Ask any reputable Contractor about building e°sf 
—you will be surprised and gratified at the reason- 
able cost of construction. 

DEMAND THE BEST 
BUY THIS WEEK ANO SAVE 

Foresl Hills Development Co. 
W. A. McGIRT, Manager i 
217 Princess Street 

READ WILMINGTON STAR-NEWS CLASSIFIED A§ 


