
National Defense Work Boosts 
Southern Building During June 

BALTIMORE, June 29. — UP) — 

Boosted by national defense projects, 
construction contracts awarded in 
the southern states this month 
totalled $90,809,000—the highest fig- 
ure for the last eight months—the 
Manufacturers Record reported to- 

day. 
No other June since 1930 equalled 

this month in the amount of work 
undertaken, the industrial publica- 
tion said. 

The Record said June projects fi- 
nanced wholly or partly by govern- 
ment agencies aggregated $75,338,- 
000. Private construction, such as 

work on commercial, residential, 
church, theater and industrial con- 

tracts made up the remainder. 
National defense measures includ- 

ed expansion of army and navy 

bases—with a large amount going 
for facilities to protect the Florida 

peninsula and the Gulf coast — and 
private power plant projects. Devel- 

opments were noted also in the chem- 

ical, petroleum and textile fields. 
“One navy project at Corpus 

Christi, Texas coastal town, amount- 
ed to over two-thirds of the govern- 
mental building total,” the Record 
said. “This was the first big proj- 
ect let under a recent cost-plus con- 

tract authorization. 
"The Tenessee valley saw estab- 

lishment of the largest plant for 

production of war materials. Total 
cost of the project, which is reputed- 
ly financed by the British govern- 
ment, is $15,000,000. To this ex- 

penditure will probably be added 
the $65,000,000 reported as the esti- 
mated cost of another hydroelectric 
plant and a steam generating power 
station proposed for the T. V. A. 
system.’’ 

Among privately proposed power 
plant extensions, the Record listed a 

$3,000,000 addition at Plant Atkinson 
of the Georgia Power company; a 

new $4,000,000 plant at Macon, Ga„ 
for the same company, and others 
at Baltimore, Vienna, Md„ Washing- 
ton, D. C., St. Louis, Mo., Dania, 
Fla., Alexandria, Va., Mobile, Ala., 
and Louisville, Ky. 

Re-Armament Jr und taxes 

Become Effective Monday 
Wilmington consumers — along 

with the rest of the nation—will be- 
gin Monday paying taxes for the 

five-year, five billion-dollar rearm- 

ament fund. 
In several instances, they will 

pay more than during the World 
War. 

Excise, commodity and service 
taxes will advance by from 10 to 

50 per cent on various items from 
present rates. 

“Luxury” Taxes 

An' additional $1 per barrel on 
beer will add a third of a cent per 
bottle; an extra 75 cents per gallon 
on liquor will add 19 cents per 
quart; and 25 cents more on each 
1.000 cigarettes will add half a cent 
to each standard package of 20. 

The gasoline tarn will jump from 
1 to 1 1-2 cents; radios, from 5 to 

5 1-2 per cent of their value; pas- 
senger cars, from 3 to 3 1-2 per 
cent; and so on for 30-odd other 
items. 

Amusement admission taxes will 
begin at 21 cents, instead of 41. 

The scale of 1 cent for each 10 

cents of admission price will con- 

tinue. A total of 2,200.000 new in- 

come taxpayers will join the 2,- 
900.000 to whom the government 
already sends “please remit” no- 

tices every March 15. 

They will be made subject to 
tax on their 1940 incomes as a re- 

sult of lowering the personal ex- 

emptions of married persons from 
$2,500 to $2,000 and of single per- 
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In addition, a “super-tax” of 10 

per cent of the normal income is 

imposed. 
Raymond D. Christman, U. S. 

deputy collector of internal reve- 

nue here, said that pursuant to re- 

vised information, the floor stock 
tax does not apply on retail stocks 
of beer on hand at the close of 
business June 30. It was errone- 

ously announced by Christman 
that this tax did apply in Saturday 
morning’s Star. 

The tax does apply to wholesale 
stocks, however, he said yester- 
day. 

George W. Bailey, operator of 
Wilmington’s motion pictures hous- 
es, express the opinion the- 
atre-goers will gladly pay the 3- 
cent tax on 25-cent tickets and 4- 
cent tax on 35-cent admissions. 
The tax applies likewise to passes 
and complimentary tickets. 

Pay As We Go 
Bailey said of the tax as a whole, 

“We are simply paying as we go 
for something that we apparently 
agree is vitally necessary, and 
isn’t that the soundest financial 
plan for any undertaking.” 

Christman, the deputy collector, 
issued the following statement in 
regard to the new taxes: 

“The new federal defense tax 
law which becomes effective July 
1 provides a wide area of increases 
in such taxes, some of which fol- 
low: 

“Admission tax: The tax begins 
with admissions to theatres, cab- 
arets, ball games etc., of 21 cents, 
and the rate is one cent on each 
ten-cent admission paid or a frac- 
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such admission is 25 cents, the de- 
fense tax will be 3 cents and if the 
admission amounts to 30 cents, the 
tax will be the same 3 cents, and 
so on. 

“Cigarettes: The new defense 
tax rate on small cigarettes will 
move upward to one-half cent the 
package of 20 cigarettes and “ev- 
ery person” holding a stock of cig- 
arettes, either for retail or whole- 
sale distribution will be expected 
to prepare an inventory of such 
stock at the close of business June 
30, for the purpose of paying floor 
stock tax on such inventory during 
the month of July 1940. 

“Liquors, wines and beer: The 
new defense tax rate on these com- 
modities move upward 75 cents per 
proof gallon and likewise an in- 
ventory of any stock on hand for 
wholesale will be required at the 
close of business on June 30 and 
report covering the tax differential 
to be made during July 1940. 

“Privilege license, beer, wine 
and liquor: The new rate for beer 
dealers beginning July 1, will be 
$22 for a retailer, whereas the old 
rate was $20. The new rate for 
wholesalers will be $55 instead of 
$50. Liquor and wine dealers who 
have paid $25 as retailers will, un- 
der the new rate pay $27.50 and 
the wholesalers will pay $110 in- 
stead of $100. It therefore follows 
that those who have already ap- 
plied for an paid tax covering their 

license for fiscal year ending June 
30, 1941, will be called upon to pay 
the additional tax, 

10 Per Cent Up 
“Miscellaneous taxes: There is 

a 10 per cent increase in taxes, 
such as dues, initiations, capital 
stock issues and transfers, safe 
deposit boxes, toilet preparations, 
tires, tubes, matches, firearms, ra- 

dios, etc. For instance the present 
one-cent the gallon on gasoline 
moves up to one and one-half cent 
the gallon. 

“There are heavy fines and pen- 
alties provided under the law for 
anyone who fails to meet its re- 

quirements in the matter of floor 
stock tax which has been explained 
and regardless of amount of stock 
held on June 30 at closing time a 

true inventory should be made and 
tax paid based upon the new 
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REALTY TRANSFERS 
Real property conveyances re- 

corded during the past week at 
the office of Adrian B. Rhodes, re- 

gister of deeds, follow: 
Victory Home company to Carl 

M. Jenne, lot 4, block 14, Sunset 
Park. 

Virginia B. Jeffreys lr> E. M. 
Fonvielle, lots 3 and 4, block 115, 
city. 

E. M. Fonvielle to James I. Jef- 
freys, lots 3 and 4, block 115. city. 

J. Laurens Wright to E. C. 
Hicks, Jr., part of lot 6, block 114, 
city. 

D. T. Southerland to George W. 
Melton, one half acre tract in 
Masonboro township. 

Isaac C. Wright to Eugene B. 
Hardin, Jr., part of lot 4, block W, 
addition 1, Wrightsville Beach ex- 

tension. 
Roberta S. Hardin to Isaac C. 

Wright, part of lot 2, block W, ad- 
dition 1, Wrightsville Beach ex- 

tention. 
Frederick Willetts to W. C. 

Nichols, lot 20, Glen Arden. 
W. C. Hewlett to James B. Hew- 

lett lnt. fi-A. Greenville Sound, in 
Harnett township. 

W. C. Hewlett to George C. 
Baltzeger, tract of Hewlett estate 
in Harnett township. 

Charles W. Fleming to Lila Gil- 
bert Smith, lotsll, 12 and 13, block 

Selena Gilbert Lewis to Lila 
64, Carolina Beach. 
Gilbert Smith, all of lot 11 and 
part of lot 12, block 64, Carolina 
Beach. 

Dan D. George to Cora Farrow, 
nine tracts in Masonboro township. 

W. L. Kure to Clifton N. Dixon, 
lot 1, block 81, Fort Fisher Beach. 

Home Owners’ Loan Corpora- 
tion to Ida Williams, part of lot 2, 
block 106, city. 

Pauline C. King to Edward B. 
Ward, lot 304, Audubon. 

Edward B. Ward to J. M. 
Chason, lot 304, Audubon. 

George H. Rogers to H. K. 
Powell, one half acre at McCum- 
ber’s station in Harnett township. 

George Rountree to O. O. Whit- 
lock, part of lot 2, block 165, city. 

State of North Carolina to F. A. 
Bissinger, tract adjacent to intra- 
coastal waterway at Masonboro 
Sound. 

State of North Carolina to O. G. 
Foard, tract adjacent to intracoast- 
al waterway at Middle Sound. 

F. J. LeRay.to Frank J. LeRay, 
Jr., part of blotk 29, Summer Hill. 

State of North Carolina to Ray 

Love Rourk, tract adjacent to in- 
tracoastal waterway at Greenville 
Sound. 

Clayton G. Bellamy to Spirittine 
Chemical company, two tracts of 
block 30, city. 

Spirittine Chemical company to 
Raymond Retchin, two tracts of 
block 30, city. 

Gertrude T. Long to Hilda T. 
Green, two acres of Giles estate 
near Wrightsville Sound in Har- 
nett township. 

William E. Topel to Hilda T. 
Green, two acres of Giles estate 
near Wrightsville Sound in Harnett 
township. 

Fred E. Topel to Hilda T. Green, 
two acres of Giles estate near 

Wrightsville Sound in Harnett 
township. 

Herbert T. Topel to Hilda T. 

Green, two acres of Giles estate 
near Wrightgville Sound in Har- 
nett township. 

Wallie F. Steljis to Hilda T. 
Green, two acres of Giles estate 
near Wrightsville Sound in Har- 
nett township. 

Joseph McFarland to Rose A. 
Scott, lots 1 and 2, block 65, city. 

North State Improvement com- 

pany to Forest Hills Development 
company, lot 103-A, section B, 
Forest Hills. 

Forest Hills Development com- 

pany to Moore-Fonvielle Realty 
company, lot 103-A, section B, 
Forest Hills. 

George Rhodes to Samuel N. 
Bear, tract adjacent Oleander in 
Harnett township. 

Woodus Kellum to H. Elizabeth 
Kins, tract of Freeman land in 
Federal Point township. 

Lucille E. Johns to Virginia Rose 
Foard, lots 3 and 4, Atlantic View, 
Wrightsville Sound. 

A. T. Gideon to W. I. Gideon, lots 
E and F, Bagley estate, in Harnett 

township. 
Foster Beery to W. P. Sutton, 

part of lot 5, block 487, city. 
Victory Home company to K. B. 

Marshall, lot 5, block 38, Sunset 
Park. 

Dr. J. W. Stanley to Ruth Bolles 
Sebrell, tract of Lineker property 
at Seagate on Masonboro road in 
Harnett township. 

George H. Howell to W. D. 

Hughes, part of lot 5, block 137, 
city. 

W. C. Robbins to E. L. Robbins, 
farms M and Q, Castle Hayne 
colony. 

E. L. Robbins to W. G. Twining, 
lot 10, block 4, Sunset Park. 

Realty Purchase corporation to 
B. B. Cameron, part of lots 1, 2, 
and 3, block 163, city. 

W. D. Hughes to G. C. Baltze- 
gar, lots 31 and 32, Villa View. 

Margaret E. Marshall to G. L. 

Bennett, part of lot 6, block 116, 
city. 

James F. Tripp to G. L. Bennett, 
part of lot 6, block 116 city. 

Mrs. L. J. Reynolds to K. B. 

Marshall, part of lot 1, block 58, 
city. 

Julien K. Taylor to Sankey Lee 
Blanton, all of lot 24 and part of 
lot 25, in Buena Vista. 1 

French Seize Planes 
Headed For Morocco 

LA JUNQUERA, Spain, June 29 
—(7PI—The French government has 
seized 150 airplanes which were 

ready to be flown to French Moroc- 
co, border reports'said today. The 
planes had been concentrated in an 

airdrome near the border. 

DOME’S VALUE INCREASES 
WITH PRICE OF GOLD 
DENVER-Officials who 

spent $4,000 to cover the dome of 
Coorado’s state capitol building 
with gold leaf 32 years ago were 

criticized for “extravagence” but— 
The gold, approximately 200 

ounces of it, was worth $20 an 

ounce when placed on the dome, 
or a total of about $4,000. Now 
gold is $35 an ounce and so the 
dome’s market value is about 
$7,000. 

It’s a book profit, however, for 
much of the gold deaf has “eroded” 
or been scratched away by boots 
of workmen. But the gold never 

tarnished and seems as bright to- 
day as when it was put in place. 2 

CAKD OF THAINKS 

We wish to take this means of 
thanking our many friends for their 
expressions of sympathy and many 
kindnesses shown us at the death of 
our wife and mother Mrs. A. H. 
Davis. 

A. H. DAVIS AND FAMILY. 

ICE COLD 
WATERMELONS 

24 Hour Service 

4th & Chestnut St. Dial 3376 

TWENTY___ 

r—BUILD NOW!«| 

®We 
can be very useful 

in helping you build 
or finance your home 

[Jhnfttj [People (Join [Jhe[Peoples 

Established 1906 

; One of the fastest growing Building and Loans in the 
State of North Carolina 

112 Princess St. Offices: Foster-Hill Realty Co. 

Wm. N. Hill, Sec.-Treas. 

Hi Hk 

I 
Announcing the Opening of || 

Carolina Seafood Market I 
CAROLINA BEACH, N. C. 1 

(At 1st stop light on new highway approaching beach) E 
MRS. BESSIE RUSS, Manager ■ 

•FRESH SEAFOODS DAILY# V 
FISH BAIT A SPECIALTY B 

DIAL 2671 — WE DELIVER I 

NOTICE 
CITY COUNTY TAX PAYERS 

A penalty of 4 per cent will be added to all un- 

paid 1939 taxes after July 1st, 1940. 

Pay now and avoid additional penalties. 

C. R. MORSE 
City and County Tax Collector. 

July 1st Is Dividend Period 
and on that day thousands of our satisfied 

shareholders will receive their dividend 
Checks 

DON’T WAIT- 
■ m 

~ INVEST NOW! 
In Our 

FULL PAID SHARES 
And next January 1st you too will 
be one of the fortunate people who 
will receive a check. 

Full Paid Shares 
NOW PAYING 

Dividends M M per 
/O Annum 

Payable semi-annually July Is! and Jan. 1st 

Cooperative 
By>LDINC5 6 LOAN ASSOCIATION 

FREDERICK, WILLETTS SEC..TREAS. 

42 Years Without a Loss j 124 Princess Si. 
W 

DIAL 5233 

Read The Star-News Classified Want-Ads 

The Day of Ordinary, Noisy, 
Old-Style Electric Fans is Past!! 

NOW 
The Newest, Safest, Most Effec- 
tive Cooling Device is the— 

KISCO CIRCULAIR 
SEE 

SHOEMAKER 
6 & 8 N. Front St. 

11 

EDYTHE’S 
NEWS STAND 

513 Castle St. 

Dial 3195 

For Magazines, Cold Drinks. 
Sandwiches, Ice Cream, 

Candies, Tobaccos. 

Curb Service Free Delivery 
Mrs. A. M. Hughes, Prop. 

BEAUTIFUL HOMESITES 
On Wr'ghtsville Ave., Colonial Drive 

and Columbia Ave. 

NEW F0RE3T HILLS 
In size and attractiveness these Home- 
sites are unusual and distinctive in this 
section of the State. 

PRICED LOW 

Buy Wow And Save 

Forest Hills Development Co 
W. A. McGIRT, Manager 

217 Princess Street Di , 
W. A. Davis,-Realty Dept I 

k--d{ 

We Gel You There! 

Wherever you’re moving, 
we get you there at least 
cost. You’ll find our 

packing service speedy 
and careful; and our 

storage rates include in- 
surance protection that’s 
complete. 

DIAL 5317 

FARRAR 
TRANSFER & STORAGE 

WAREHOUSE 

Home Financing 
Can Be Handled 
Quickly! 

Get a Jlooal Home Loan! 
» 

If you want money quickly for buying or build- 
ing a home, ask about our “Quick Action” loan 
service! Loan applications here are considered 
promptly by local management; the men you 
deal with are acquainted with local conditions 
and can make accurate decisions quickly. Local 
money is available for immediate release, allow- 
ing you to act at once. Let our home loan service 
save you time, money and worrv* 

FOURTEEN homes now under construction in Wil- 
mington and New Hanover County are being financed 
through CAROLINA'S low-cost loans. The discrimi- 
nating borrower gets all the facts these days 
Throughout the life of your loan we believe you will 
appreciate CAROLINA'S service and satisfaction. 

NEW me SERIES 
LONG-TERM LOAN 

STARTS JULY 1st 
TWO 

THE / MILLION DOLLAR 

C. M. Butler W. A. Fonvielle W. D. Jones 
Pres. Sec.-Treas. Asst. Sec.-Treas. 

Roger Moore, Y,-Pres. J. 0. Carr, Atty. 

I 
___J 

16 S. Front St. Dial 623c 
Auto Accessories — Parts 

Tires — Radios j 
EAST TERMS j 

— READ THE STAR-NEWS CLASSIFIED ADS 

Peoples Savings Bank & Trust Company 
i Wilmington, North Carolina 

STATEMENT OF CONDITION 

At the Close of Business June 29, 1940 

RESOURCES 
Loans and Discounts___$ 1,126,033.18 
U. S. Government Bonds_ 284,190.63 
State of North Carolina Bonds_ 308,732.84 
Other Marketable Stocks & Bonds_ 167,569.18 
Stock in Federal Reserve Bank_ 7,800.00 
Banking House, Furniture and Fixtures (Net)_ _ 81,702.22 ! I 
Other Real Estate (Net)_ 16,271.13 
Customers Liability on Letters of Credit_ 7,400.00 
Cash on hand and due from banks_ 1,435,886.56 

$ 3,435,585.74 

LIABILITIES 
Capital Stock_____$ 100,000.00 
Surplus _ 160,000.00 
Undivided Profits and Reserves_ 25,178.44 
Unearned Discount ___.'--— 3,954.84 
Reserve for Dividend Payable July 1st, 1940 -- 3,000.00 
Letters of Credit Outstanding_ 7,400.00 
Deposits _ 3,136,052.46 

$ 3,435,585.74 

MEMBER FEDERAL RESERVE SYSTEM AND FEDERAL I 
DEPOSIT INSURANCE CORPORATION I 

40th Anniversary Year I 

“Night Depository Service” 

^ 
■ 


