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THIS YEAR WHATt
(Dy KKV. K. W. BAYLIES)

Today we stand upon the thrcslihold of
another year. We call it the New Year. But
many there be who will not permit it to e

new. They will drag it into the gloom,
disappointment, the sorrow and sins of the
year that is gone. The defeats and failures
of former days will so haze their lives that
progress will be impossible. But this spirit
will not be universal. "Whoever will' may
have a new year indeed. The only qualities
to receive are 'a high resolution, a persistent
effort and a holy faith. Qualities not im-

possible for the humblest. We may rise by
"stepping upon our dead selves," declared the
poet.

It will be a New Year if we will make
it one of (Slowing, and ex-

panding the talents and gifts bestowed upon
us by the creator.

In Longfellow's declining years, he was
asked how he maintained such mental activi-

ty. Pointing to an apple tirce in bloom, the
poet: "That apple tree is very old, but I nev-

er saw prettier blossoms, than it now bears.
The three grows a little new wood every
year and I suppose that it is out of the new

m

wood that these blossoms come. Like the ap-

ple tree, I try to grow a little new wood
each year."

Make this a year when some new mater-

ial will be grown into your life. Develop your
hobby, whatever it is. (Irow, expand, and
realize yourself.
The Yeir Year comes with silent tread,
Xcic hope, new joy, new light to spread
It something new to each,
Anil lessons old will newly teach.
Old griefs and woes which fain would stay!
Oh, speed them, speed them, glad yew Year!
Come and east out bitter doubt and fear,
yew hope, new joy, new light to spread.

THE THRIFT CAMPAIGN
The Y. M. C. A. is backing a thrift cam-

paign on the Garden Island. The Chamber
of Commerce and other organizations are "ko-kuaing-

No more important work has been
taken up by the Y. M. C. A. in a long time.
For the good of us all, in a time when we
are striving to come back to normalcy, it is
much to be hoped that the campaign is a big
success.

The Y. M. C. A. is trying to teach us
that it is not the amount we make that
counts.. It is the amount or the per cent that
we can ami do save that counts. A man may
make twenty-fiv- e thousand dollars a year and
still be just as bad off in the long run as the
fellow who runs behind on the thousand dol-

lar income.
The more we work, the more we save and

the less we spend at this time on things that
are not necessities, the quicker we will bring
things back to the prices we like to pay. It
won't do a bit of good for us to cuss i dis-

cuss the situation forever unless we get in,
roll up our sleeves and do more real work to
help things along. .

A LITTLE BIT OF PEP
Here's a little sermon from an exchange

that is full of truth as a watermelon is full
of meat read it twice to be sure you don't
miss any of it:

"Tell me not in mournful numbers adver-
tising is a dream, for the businessman who
slumbers has no chance 1o skim the cream. Life
is real! Life is earnest! Competition's some-

thing fierce, if for dividends thou yearnest,
learn to pwry, thrust and pierce. In the
business field of battle, niolly-coddV'- s have no
place; be not like dumb driven cattle, be a
live one in the race. Lives of great men all
remind us we must bring the bacon home,
and departing leave behind us footprints on
another's dome. Let us then be up and do-

ing, otherwise we may be done; still achiev-
ing, still pursuing advertise and get the
mon."

ncs iyess impro visa
Business all over the United States is

improving, says the chairman of the Federal
Reserve Board, and as he has the data from
which to make such a report it is undoubted-
ly true. In fact, we know, by comparison
with the business of a year or even a half
yea,r ago ,that there has been a marked im-

provement in nearly all lines of business.
Iron and steel lias been the thermometer by
which the business of the country has been
judged. When business is good in these
lines it is good all over the country, and as
there is waking up all along the line of the
iron and steel industry there is good 'reason
to count upon an era of prosperity that is
coming along as rapidly as the country can
adjust itself to the changing conditions.
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THE SEEDS OF RECOVERY
(Erom "Facts About Sugar")

In April, 1J20, when the price of sugar
was rapidly mounting as the result of an un-

reasoning scramble by purchasers to obtain
supplies, we took occasion to point out in
these columns that the situation then pre-

vailing was an unhealthy one that was cer-

tain to bring a (reaction disastrous to pro-

ducers. This prediction was later fulfilled
in far more destructive measure than we an-

ticipated. Few sugar producers in the Unit-
ed States profited to any extent by the short
and sudden upswing of prices during the
early months of last year, but they all have
suffered tremendous losses as the result of
the foolish excesses of that period to which
they in nowise contributed.

Our purpose in referring to this mat-
ter at the present time, however, is not to
rehearse the unfortunate experiences of the
past year and a half but to refer to a point
to which we called attention at that time.
This was that in the case of a world commod-
ity such as sugar excessively high prices are
their own corrective as they immeditely at-

tract supplies from every quarter of the
globe with the result that the piriee pendu-
lum is carried to the opposite extreme. The
accuracy of this contention was fully demon-
strated by later eyents when almost a million
tons of unneeded sugar drawn from all coun-

tries of the world was dumped upon this
imtjrket with a demoralizing effect that lias
not yet been overcome.

We believe, however, that it needs to be
said today that the converse of the proposition
we stated early in 11)20 is equally true and
that unduly low prices ultimately correct
themselves, although the process is much
slower than in the case of excessive advances.
At the present time this corrective process
is at work and if not interrupted by unwise
governmental interference will soon make it-

self felt in a gradually improving market.
Great bulk of accumulated stocks, which

for a long time choked the various channels of
distribution already have been cleared away,
and in consequence of the checking of produc-
tion through low prices, lack of credits and
a maiket attitude of unwillingness to pur-
chase beyond urgent daily needs the next step
to be looked for, as soon as it becomes evi-

dent that these factors are working out to
their anticipated result, is a recovery in pric-
es and an improvement in market demand.

Because the market is showing unmis-
takable signs of approaching convalescence
the tirade is looking askance at further ef-

forts in the direction of official regulation no
matter how well intentioned these may be.
Undoubtedly many of the unfortunate experi-
ences of the past might have been avoided by
a wiser handling of some of the regulatory
measures heretofore undertaken. There is a
general and well-founde- d belief among mem-

bers of the industry, however, that one of the
causes contributing in large measure to the
present unsatisfactory situation is too much
regulation or, more accurately perhaps, too
many kinds of regulation. Any attempt arti-
ficially to eonflrol prices or restrict the free
movement of current crops to market is likely
to delay rather than assist normal progress
toward recovery. It will delay the (return of
confidence in the ability of the market on the
part of potential buyers both here and abroad
and to that extent will defeat the very object
it is designed to accomplish.

Joint action by Cuban producers, or by
Cubans collectively through their government,
looking to the limitation of their coining crop
would hardly fall within the classification of
regulatory measures likely to delay market
recovery. It is becoming evident that econo-
mic causes in the absence of other measures
will operate to limit Cuban production. Of-

ficial action to this end presumably would
have for its main purpose to distribute the
burdens and losses of such restriction as
equitably as possible.

OCR SCHOOLS ARE yOT SO HAD
Notwithstanding Edison says our schools

are all wrong, the young people of this na-

tion are getting good educations and are fit-
ting for the business of life with as high a
standard as that of any other nation; and,
best of all, our schools are f,iee and attend-
ance compulsory. Not only are our schools
free, but the higher institutions of learning
are open to all at a much lower cost than in
Europe, all things considered, and it is quite
probable that the youth of America will
measure up to a higher standard than those
of any other country on earth. We all ad
mit that improvements can be made, and we
are willing to make lliem as soon as we are
convinced that there is something better.

MORGAN
. .

Company, Limited
REAL ESTATE AND INSURANCE

STOCK8, BONDS,

No. 125131 Merchant 8t
P. O. Box No. 694 Honolulu

f lALlrUKNlA FfctD 10.
( LIMITED
( Dealers In

. ( Hay, Grain and Chicken Suppllea

., SOLE AGENTS FOR
' International Stock, Poultry Food
i and other specialties. Arabic for

,, cooling Iron Roofs. Petaluma In--

cubators and Brooders.
f

King's Special Chick Food
P. O. Box 452 Honolulu

i

Honolulu Paper Co.

Limited

Wholesale Paper Dealers
and Stationers.

821-82- 3 Alakea Street

HONOLULU, HAWAII.

HOTEL LIHUE
(The Fairview)

Twenty two Elegant Rooms
in Main Building

Three Airy Cottages
Cuisine Unexcelled in Coun-

try Districts

W. H. Rice, Jr.,
Proprietor

KEEP YOUR PICTURES IN

PHOTO ALBUMS
It preserves them for future en-

tertainment.
Complete new assortment from
35c to $10.25.

Special Attention to Orders by
Mail

HONOLULU PHOTO SUPPLY CO.

Everything Photographic

1059 Fort Street , Honolulu

Koloa
Plantation

Store !
t Wholesale and Retail Groceries

Dry Goods of all Descriptions

General Plantation
Supplies t

The Bank of Hawaii Ltd.

LIHUE BRANCH

BAN KIN O HOURS :

9 A. M. TO 3 P. M.

a
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Trade Conditions
Every man has a certain faith In his own Judgment, and right-l- y

so . Yet every man's Judgment is Influenced by the opinion
of so many other men, gleaned from the talk of the streets and
clubs, newspapers, trade and financial Journals. It Is not always
easy to systematize this Information. Much of It Is unsound
and worthless.

Every business man needs authoritative sourcs of condensed
Information.

A part of the service which the Waterhouse Trust Co. renders
4i -- i... i u ..mniuinn accurate, concise Informs- -
ing vwmfiiunnj mo w, rt"j ' w ' -

tlon relative to market tendencies and prospects. Jt

WATERHOUSE
TRUST CO., LTD.

HONOLULU

Save Your Clothing
demands that the expensive shirt, the fine gown

ECONOMY suit be laundered, cleaned or dyed only by

THF, METHOD EXQUISITE

of the

FRENCH LAUNDRY
and DYEING AND CLEANING WORKS

J. ABADIE, Prop. Honolulu

(Send the package by Parcels Post)

Exchange

Do you want

to send money away?

If you do, let this

bank handle the

transaction for you.

We can remit money

by check or cable

to any part of

the world.

THE BANK OF BISHOP & CO., LTD.

Waimea, Kauai.

TERRITORIAL MESSENGER SERVICE
TAKES ORDERS FOR ALL KINDS OF

Dry Cleaning and Laundry Work
SEND BY PARCEL POST TO

1112 UNION ST. HONOLULU

Kapaia Garage Co.
Agents for

U. S. TIRES
AND

cmm. )
Automobile M o t o r cy c I e Gas

Engine and General Repairing

VULCANIZING

Tel . 28 - - - P. O. Box 236
Kapaia, Lihue

ft


