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A Summer Proposition,
t Well, now, there's the

ICE QUESTION !

tTou know vou'll need Ice, you know
M i k nAOf-Mlt- in hot weather. Wo
tMlere you ar anxious to get that Ice
rUch will give you satisfaction, ana

like to Bupply you. Order from

lit Oil UWE CO.,

Wephont 1151 Blue. I'osiofflce Box 60S.

. &. IRWIM & CO., LTD ,

RYm. G. Irwin.. President and Manager
v ffohnD. Sprockels.. First nt

h RV. M. Glffard.. ..Second Vice-Preside- nt

B. M. Whitney Treasurer
Richard I vers Secretary
11-- C. Lovekln Auditor

SUGAR FACTORS, COMMISSION AGENTS

ACJUNTS FOR

' Oceanic Steamship Co., San Francisco,
Cal.

iWestern Sugar Refining Co., San Fran
cisco. Cal.

Baldwin Locomotive Works, Philadel
phia, Pa.

Newall Universal Mill Co., Manufac
turers of National Cane Shredder,
New York, N. Y.

Pacific Oil Transportation Co., San
Francisco, Cal.

HAET & CO., LTD
The KUtr Ice Cream Parlor.
Chocolates and Confeotlooj
Ice Cream and Water Ices
Bakery Lunch.

(IE (1ST nil IS THE GITY

Union Panic
Bailroad

SUGGESTS

peed audi
Gomfort

Ere trains dally through cars, first
S8 fecond class to all points. Re-$5- 3i

rates take effect soon. Write

S. F. Booth,
General Affent.

No. 1 Montgomery Street,
San Francisco.

Travellers Agree

THAT

in, Mi
IS

Quickest, Finest, Best

A Train that Supplies
All Demands

To St. Louis or Chicago

IN 3 DAYS
from San Francisco.

ELECTRIC LIGHT?
READING LAMPS,
CLUB ARS
ALL GOOD ' . TINGS

Southern Pacific
Information Bureau
613 Market Stret,
San Francisco.

f - DAHU RAILWAY AND LAND CO'S

OCTOBER G, 1904.

OUTWARD.

Wwt Walanae, Walalua, Kahuku aad
Way StaUons 9:1B a, m., '3:20 p. m.

ffet Pearl City, Ewa Mill and "Way

Stattoos 17:30 a. in., '3:16 a. m.(
a. m., '2:16 p. xn., '3:20 p. ,

niVi p. m., $9:30 p m tll:U P. m.

INWARD.

drive Honolulu from Kahuku, Wal- -

oAna an Walanae 8.S6 a. m., 6:11

P. m.
KrrtTe Honolulu from Kyra. Mill and

Peart City 17.48 a. m., 8:S a. m.,
1:8 a. m., '1:40 p. m., '4:31 p. m.,
Kill p. m., (:S0 - m.
Dallr.

ffSundy Excepteu.
tfunday only.
The Ialelwa Limited, a two hour

Iraln, 1 va Honolulu very Sunday at
11:22 a. m. returning arrives In Kono- -

- lulu at 10:10 p. m. The Limited stops
enly at Pearl City a Walanae.

tt. P. DBNNISON . C. SMITH,
Supt a, p. x. t. 4.

Almost immediately
after taking Ayer's
Sarsaparilla you begin
to reel its cleansing, iLaensti
strengthening, and purifying
power.

You fool that your depression Is
passing away; your brain clears up;
things look brlghtor; sleep is refresh-
ing; tho uorvos act butter; and now
lit o and vigor bogiu to tako possession
of your wholo system. Your diges-
tion Improves; you got nioro beneilt
from your food; your appetito roturns.
Your friouds begin to notico a marked
chango in your general appcnninrc.
Tho old color eomos back to tho lips;
tho oyos look brighter; tho step be-
comes moro clastic; and every doso of

A T

arsaparilla
promotes tho return of good health.

Thoso who suffor from tho debili-
tating offects of a warm climato will
find in Ayer's Sarsaparilla just what
thoy need to bring back tho old forco,
vim, and energy.

There are many imitation
Sarsaparillas.

Be sure you get "AYER'S."
Prepared by Dr. J. C. Aj cr & Co., Lowell, Mass., U.S.A.

AYER'S TILLS, the best family laxative.

Castle & Cooke, Ltd

Agents

AGENTS FOF

New England
Mutual Lift
Insurance Co

OF BOSTON.

Minn Fire
Insurance Co.,
Or HARTFORD. CONN.

C, DREWEfl & CO,, LIMITED

QUEEN STREET,
HONOLULU, H. T

AGENTS FOR
Hawaiian Agricultural Company, Ono-m- ea

Sugar Company, Honomu Sugar
Company. ailuku Sugar Company,
Ookala Sugar Plantation Company,
Haleakala Ranch Company, Kapapala
Ranch.

Planters' Line Shipping Company.
Charles Brewer & Co's Line of Bos-

ton Packets.

LIST OF OFFICERS.
Charles M. Cooke President
Geo. H. Robertson.. & Mgr.
E. Faxon Bishop.... Treas. & Secy.
F. W. Macfarlane Auditor
P. C. Jones Director
C. H. Cooke Director
J. R. Gait Director
All of the above named constitute

the Board of Director?.

Golden Gale

Cement

Is the very best cement obtain-
able. It Is extensively used In
Government works and this fact
in Itself Is a remarkable testi-
monial of merit.

It Is made In California and
comes packed In bags, four to
tho barrel.

Among big contracts In which
It has been used may bo men-

tioned the great Nevadan irri-

gation dam, tho Falrmount Ho-

tel, San Francisco and the Ka-li- hl

reservoir, the finest piece of
cement work In the Islands.

GIVE IT A TRIAL.

& COOKE, LTD

177 S. KING STREET

Rainier Beer.
Purity Is unquestionable.
Wholeaomeness Is remarkable.

ITS
Flavor Is delightful.
Strength Is Invigorating,

t3tar Want Ad pay 25 cent- -.

tr.'M
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THE FRICK
REPORT

The report of the Frick Committee on the management of the Equit-
able Life Assurance Society of the United States, is the key to an un-
derstanding of the most remarkable controversy that has ever raged
within a financial institution of its character. No controversy within
such an institution has ever received the widespread interest and dis-

cussion that this has. The keenest interest in it has been manifested
in this community. The Star will therefore publish this report in full,
in convenient instalments from day to day.

THE ALEXANDER CHARGES
AGAINST HYDE.

These charges constitute a serious
arraignment of Mr. Hyde. They

his personal nnd olllclnl Inte-
grity and they allege a condition of
affairs In the manngoment ot the so-

ciety thnt Is In utter defiance f nil
the safeguards provided by Its charter.
Its s, tho general rules ot law,
and sound business practices. So open,
Ilngrant, obvious, persistent, and dan-
gerous are the practices of which Mr.
Hyde Is accused, thnt tho establish-
ment of their truth convicts of equnl
guilt all who were cognizant of their
existence and failed promptly to set
about their correction.

If Mr. Hyde Involved tho society in
transactions of magnitude without
legal authority, If ho prevented the
president or other ofilcers of tho so-

ciety from participating, In tho con-

sideration and disposition of matters
in respect to which they owed a duty
to the society under its charter and by-

laws, If ho attempted to break down
the authority of his superior officers, If
ho commltteed the society upon his
own responsibility to Important trans-
actions such as the purchase of secu-
rities, If he secured his election as a
director to represent the Interests of
tho society, In other corporations

the wish of the proper authori-
ties in the society, if, without the au-
thority of the society, he has taken In
his own name large amounts of Its
securities, If. without the society's con-
sent, he hns assumed any relations to.
other organizations that are incom-
patible with his position as an officer
of the society, or the attention to which
withdraws his services from the society
if he has used tho society's funds Im-

properly for the payment of his own
personal expenses or to gratify his own
personal tastes or vanity, and If he has
combined with others to make secret
profits out of transactions with the so-

ciety, through syndicates or otherwise
or, In short, If he Is guilty of one-ha- lf

of what Is charged against him in Mr.
Alexander's letter of May , 190.", he has
shown his entire disqualification for
tho Important and responsible office
which ho occupies.

Upon the other hand, It Is equally
true that any one holding a position of
trust in the society who had knowledge
of any one or. all of these practices
is culpable In neglecting or falling
promptly to disclose his knowledge
thereof to tho board of directors.

It Is Important to Inquire, when, how
or for what purpose, and by whom the
accusations against Mr. Hyde wer3
first brought to the attention of tho
board of directors.

As it Is pointed out In tho beginning
of this report, the first accusation made
against Mr. Hydo Is contained In tho
supplemental petition to tho board of

' directors requesting the mutuallzatlon
of the company, dated February 7, 1903

and signed by James W. Alexander,
Preslden; Gago E. Tarbell, second vice
president; George T. Wilson, third vice
president; William Alexander, secretary
nnd thirty-fiv- e other officers of tho
society. This accusation was in tho
following languago: "Wo also deem
It proper to add that In our opnlnlon,
after tho most careful and nnxlous con-

sideration of the subject, the
of Mr. Hyde as nt and act-
ing president In tho absence of the
President, with all the powers he has
exercised, would be most prejudicial
to tho welfare and progress of tho
society and tho conservation of the
trust funds held for the benefit of our
policyholders. Mr. Hyde's prominence
In various ways and his acts as nt

are such as tend to provoke
criticism ot me society, to create mis-
givings as to the conservatism of its
management, and to injure its business
as an institution which has been uni-
formly held out to tho public as con-

ducted solely on the mutunl plnn for
the benefit and protection of its policy
holders."

Although dated February 7, 1905, tho
day ljofore the annual meeting for the
election of directors and ofilcers of tho
society, this supplemental petition was
not presented to the board of directors
until February S, at the annual meet-- :
lng. It will bo observed that this
accusation against Mr. Hyde Is couch-- I
cd In the most general language, and
the board Is urged not to ct Mr.
Hyde as nt solely for the
reason that hl,s "with all
tho powers he has exercised (not abus-
ed) would be most prejudicial to the
welfare and progress of the society,"
and because "Mr. Hyde's prominence In
various ways and his acts as nt

are such as tend to provoke criti-
cism of the society and to creat mis-
givings as to the conservatism (not
honesty or regularity) of Its manage-
ment." There Is not even an Intima-
tion In the objection to Mr. Hyde's

presented upon the day of
tho election of any of the serious mat-
ters that are set forth In Mr. Alexan-
der's lottor of May 2, 1903. The elec-
tion of directors and officers did not
tako place on tho Sth of February, but
was deferred until the 10th of Fobruary
nt which time the board hnd before It
Mr. Alexander's communication of Feb-
ruary 16th, wherein, after setting forth
Ills argumonts In favor of tho mutua-llaatlo- n

of he society, he makes moro
extended charges against Mr. Hyde for
the purpose of advancing hlg argument
for mutualizatlon, and we suppose like-
wise for the purpose ot defeating Mr.
Hyde for n
A pruil of this communication of Mr.

Alexander will likewise disclose that It
Is couched In tho mose general terms
and does not chargo Mr. Hydo with
any specific wrong-doin- g, although Mr.
Alexander had ot thnt tlmo the knowl-
edge upon which he based his belief
that Mr. Hyde had been guilty of the
specific acts with which he charged
him In hts letter ot May 2. Thnt Mr.
Alexander made these charges against
Mr. Hyde for the purpose of ndvanclng
his proposed scheme of mutunllzatlon
sooms clear from these two fncts: first,
that at the meeting on February 1G, a
scheme of mutunllzatlon was agreed
upon: and second, that at this meeting
of Fobrunry 16 Mr. Hydo was

first Mr. Alexander
voting for him.

Now what arp tho facta concerning
Mr. Alexander's knowledge of tho
gravest of his charges against Mr.
Hyde which he certainly should have
fully disclosed to the directors In order
to prevent Mr. Hyde's Re-
ferring to a letter written by Mr. Alex-
ander on Ar.rll 17, 1903, to tho chair-
man of this committee, which Is a reply
to a published letter of Mr. Hyde ed

to the chairman of this com-
mittee under date of April 15, 1903, In
which Mr. Hyde set out his connection
with the syndicate of James H. Hyde
and associates, and accused Mr. Alex-
ander of being a member of said syn-
dicate i.lso, Mr. Alexander states, after
denying "that he knowingly partici-
pated In the profits of any syndicate
formed for the purpose of underwriting
bonds or securities of which the so-
ciety was to become a purchaser," that
"early in January (1903) Mr. Hyde de-
livered to me two cheeks nggregnting
$40,000 which he stated were profits
from my alloted participations In cer-
tain syndicates which I found upon a
prompt Investigation had underwritten
securities to be sold concurrently to
the society." Mr. Alexander then adds:
"This was before any controversy had
arisen in the society," and that he
turned the amount of this check over
to the society's cashier "solely on my
own judgment as to tho propriety of
the transaction." From this letter there
can bo no question about either of these
propositions: First, that early In Jan-
uary, 1903 and before any controversy
had arisen In the society, Mr. Alexan-
der knew or believed that he knew, as
a result of his own investigation, that
Mr. Hyde was in a syndlcato to under-
write securities to be sold concurrently
to the society. Second that the pro-
fits upon such securities so sold to
the society were very large, as Mr.
Alexander's alloted share amounted to
$10,00(1. Third, that Mr. Alexanders
conscience and Judgment disapproved
the transaction. That is to say, Mr.
Alexander knew, or thought he knew,
long before the annual election, of the
grossest sort of breach of duty upon
tho part of Mr. Hyde, and though pro-
testing against the of Mr.
Hyde for reasons of Ills own, bearing
upon the proposed change. In the con-

stitution ot the society, he failed to dis-
close to the board of directors this
breach of duty, which would have been
a sufficient reason for not
Mr. Hyde.

The. committee deem It unnecessary
to enter into the same detail in respect
to tho other Irregularities charged

Mr. Hyde by Mr. Alexander.
Mr. Alexander's duty ot disclosure was
the same in each case. The charges
all have reference to matters occurring
before tho annual election of which
Mr. Alexander had, or should have had
knowledge.

Upon Mr. Alexander's own statement
of the misdoings of Mr. Hyde the com-
mittee finds that Mr. Alexander was
culpably negligent In acquiescing in
them for so long a period and In not
bringing them to tho attention of the
bonrd of directors at such time and in
such a way as to enable the directors
to consider them In connection with
the exercise of their responsible duty
of electing the officers of tho society.

Not only has Mr. Alexander con-
cealed from the directors the Irregular-
ities of Mr. Hyde, of which ho was cog-
nizant and of which ho now complains
but Mr. Alexander openly encouraged
them. In so Important a matter as
aiding in the proper conduct of tho
examination that the by-la- of the
society provided tho fiscal or examining
committee should make of "tho ac-
counts and assets of the society at the
close of each fiscal year," Mr. Alexan-
der openly advised Mr. Hyde whllo he
was entirely under his tutelage that
this might and should be ignored.

November 14, 1904, Mr. Alexander
wrote to Mr. Hyde.

"I don't know just when WIUlo Is,
to return but I suggest with your con-
currence, that he bo charged with tho
responsibility of steering tho fiscal
committee when It meets. We have
two now members on it and It Is just
as well that thoy should all be under
reasonable observation. Let him re-
member that the only duty of this
fiscal committee is to prove our annual
statement.

"It Is not their province to go Into
tho management of the company or to
oxpress opinions about mothods. When
they come to proving what we call our
"Ledger Balances." it has beon tho
usage that the chairman of tho com-
mittee (Mr. Wlieelock?) ghould make
the comparisons and the committee
adopt hie report. I ahall crow this
off my memorandum and you can If
you like, lay it aside for Wllllo on his
arrival, unloM ou have some other
views," 4,

New Lines of
Panama
And Ladies'
Trimmed Hats

OUR OWN
HIMA

San Francisco to Chicago
(WITHOUT CHANGE).

STANDARD AND TOURIST
L SLEEPERS DAILY

S3

Trade

One way rate for Round Trip Tickets to all Eastern points. --
j j

Tickets good for three months. Stopovers allowed en route. !

SEE

June 28, 29, 30,
4, 5, 6, 24, 25, 26

Passenger Agent, W.

BEAYER lunch room.
Fort Street. Opposite Wilder & O

H. J. NOLTE, PROP'Il.

irst-Cla- ss Lunches served with tea,
" ffee, soda .rater, gintier ale or milk.

Smokers Requisites a Specialty.

!C UYTCDA
102S Nuuanu Street, Honolulu, T. H.
IWween King and Hotel Street.

r'traw Hat Manufactory. Any Style
of straw Hat made to order. Panama
an'' Pelt Hat Cleaned.

j&ffo OHTA,
Contractor and BufScter

House Psiiifer
Kewalo, Sheridan Street, near Klt'

HoiKiiulu H. L

Teleph'in Whit" Bit

S. SA3KI,
Bamboo Furniture

AND
PICTURE FRAMES.

Neat and Handsome
Designs made to order.

5B3 Beretanla Street, near PunchbowL
TELEPHONE BLUE 881.

From letters of Mr. Alexander to Mr.
Hydo which the commltteo has examin-
ed the committee finds that ho flattered
and encouraged Mr. Hyde in methods
wholly vicious and tending to auto-
cracy in tho administration of tho so-
ciety's affairs.

The commltteo also finds that so far
as Mr. Alexander's charge against Mr.
Hyde Is true, namely, "that he has
displayed a strong personal ambition
and an Inordinate and unsafe love of
prominence, a great responsiveness to
flattery, a pliancy In the hands of
persons whose Interests aro not neces-
sarily parallel to those of the policy-
holders of the society," that Mr. Alex-
ander is largely responsible.

The committee finds that many of
tho charges of Mr. Alexander against
Mr. Hyde aro true or measurable true

Tho evidence submitted satisfies tho
committee.

(1) That Mr. Hyde has habitually
Involved the society In transactions,
especially of purchase of securities,
which were of great magnltudo with-
out tho previously obtained authority
of the executive committee.

(2) That he carries large amounts
of stocks belonging to tho society in
his own namo without thero appearing
any minute of any act of directors or
commltteo authorizing It. ,

(3) That ho has used the funds of
the society to pay for certainly one
social entertainment given In his name
and the namo of one other director of
tho society.

(4) That he has shared In the profits
made by banking syndicates In effect-
ing sales of securities to tho society
at a tlmo when ho was a member of

(Continued on page seven.)

When you fool that usual attack of
Spring fever omlng on, don't punish
yourself A'lth unpleasant medicines.
Just order a case ot Rainier Beer and
be comfortable.

Fine Job 'p7rntlnE'"sTaf"Oflice.

LINE

Mark

G. Irwin & Co., Office

DATES.

July

STEAMERS TO ARRIVE.
Date. Namo From.

July 1 Aorangl Vancouver
4 Sierra Colonies
4 Korea Yokohama
5 Ventura San Francisco
8 Doric San Francisco

14 Coptic Yokohama
14 Alameda San Francisco
15 Manchuria San Francisco
21 Nevadan San Francisco
25 Sonoma Colonies
20 Moana Colonies
20 Sierra San Francisco
28 Siberia Yokohama
29 Mlowera Vancouver
29 Korea San Francisco

Aug. 4 Alameda San Francisco
8 Mongolia Yokohama
9 Coptic San Francisco

11 Nebraskan San Francisco
15 Ventura Colonies
16 Sonoma San Francisco
18 China Yokohama
23 Siberia San Francisco
23 Aorangl Colonies
25 Alameda San Francisco
2C Moana Vancouver

Sept. 1 Doric Yokohama
2 Mongolia San Francisco
5 Sierra Colonies
6 Ventura San Francisco
8 Manchuria Yokohama

13 China San Francisco
15 Alameda San Francisco

0 Miowera Colonies
22 Korea Yokohama
23 Aorangl Vancouver
26 Sonoma Colonics
27 Sierra San Francisco

U. S. A. Transports will leave for
San Francisco and Manila, and will
arrive from same ports at irregular
Intervals.

STEAMERS TO DEPART.
Date. Name. For.

July 1 Aorangl Colonies
4 Sierra San Francisco
4 Korea San Francisco
5 Ventura Colonies
8 Doric Yokohama

14 Coptic San Francisco
15 Manchuria 'Yokohama
19 Alameda San Francisco
25 Sonoma San Francisco
2G Moana Vancouver
26 Sierra Colonies
28 Siberia San Francisco
29 Mlowera Colonies
29 Korea Yokohama
29 Nevadan fSan Francisco

Aug. 8 Mongolia San Francisco
9 Coptic , 'Yokohama
9 Alameda San Francisco

15 Wntura San Francisco
16 Sonoma Colonies
18 China San Francisco
19 Nebraskan tSan Francisco
23 Siberia , Yokohama
13 Aorangl Vancouver
26 Moana Colonies
30 Alameda San Francisco

Sept. 1 Doric San Francisco
2 Mongolia Yokohama

5 Sierra San Francisco
6 Ventura Colonies

8 Manchuria San Francisco
13 China 'Yokohama
20 Alameda San Francisco
20 Miowora Vancouver
22 Korea San Francisco
23 Aorangl Colonies
26 Sonoma San Francisco
27 Sierra Colonic

'Calling at Manila.
tDato of departure from KahuluL

Fine Job Printing, Star Office.

s


