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UNEQUALED SECURITY

Only Armor Plats Safe Deposit Vault
in Indiana.

e PROOF

BOXES $5.00 TO $50.00 PER YEAR
John Perrin, President.

Ancrow Smith, Asst. Cashier.

BANKING HOUSE

O

A. M. FLETCHER

128 Broadway, New York,

Member New York

Stock Exchange
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Accounts of
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8N1=25.,000

Delaware and Madison Counties
Telephone Co. 5% Gold Bonds

250 of the stock of the company, fully pald
and non-assessable wit il B

HARRY B. cii-'és ® CO.,
Investments, Stocks, Bonds,

FLETCHER BANK BUILDING.
New Telephone No

DOUGLAS, LACEY & CO.,
I'\\iul'- 1% Broadway, N. Y
Dividend = protectiad by Heserve

OR:\N PLRR\

Special Ee

Fund

pres 1 9 lLaw Bullding, In-

~l,‘ upolis ll[

OIL-SMELTER -MINES

Indiana Trust Stock
Security Trust Stock

Bought

NEWTONTODD, Stocks and Bonds
Fletcher Bank Building.

ind sold by

SAFE DEPOSITS.

S. A,
| _F2% (=]

4

o it

LP"‘"HLR bc LO 'S
Doposit Vaulg,

Eanst Washington Sireet.
Absolute safety ag

4 fire and
Yiceman day and night on guard. Deszigned for
ganfe keeping of
3

Money, Donde, Wills, Deeds, Ab-
tracts, Nilver Plate, Joewels, and vialuable
Trunks, Packagea, «lc Contains 2,100 boxes,
Rent 835 to 815

JONN S,

inst

burglar. Po-

Per Year.,

TARKINGTON - - - Manager,

THE LIVE STOCK MARKETS
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Hogs in Modernte Demand and Fif-
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Hegelipls ipments
The market s in a better condition
in the fore part of the week, with a better
demand for anvthing that is fat, butchers
being the bes buyers Prime butcher
lambs sell for £. Most sheep are
between $2 and §$3.3. Quotations:

arri
CenLts
numoper

of

114 1 “
MU TR,

the

nission n

{':'_1.: Y

avies._........8.356G

! 'l_“‘

;-:11.-;.- none; =h none,

than

gnles
Spring lambs v
Good to choice vearlings
Comman to medium Yearimgs.....

Stockers and feeding sheep 2.00651 3
Good to cholee sheep . o L4 0

Bucks, per 100 lhs 9 or

- -»)’I_.nd

SALLUTE A
20047 3.0
i

Elsewhere.

B AST

BUFFALO, Aug
Cho | 1

R
7.0

806, 2549 5 stags,
Market nl wed weak

Sheep ind Liambs oel " L J
strong and 25¢ higher; eep firm Lambs
$5. 7066 few fancy, falr Tul{"i $5. 235
caulls 0o common vearlings,
wethers, $4. 706075 heep, '-'1 mixed,
fair to good, $44G4.25; culls o commo
ewes, $494.55.

KANEAS CITY, Aug. 8 —1
natives,

$4. 256450,
n. i.’:"fu;r i

‘attle—Recelpts,
1.250 Texans, calves, 130 Texans,
Best hutchers steady to strong,
wonk: gquarantine aoctive and steady Bl
and feeders weak Cholce export and
steers, 30.5068.25; Iair to good, $3.30@7.45
ckers and feeders, 3265 85 Western fed steers,
04916.25: Texms and Indian steers, $3.4045;
ws, $2.0053 native cov . : A
nners, §1 bulls,

1,200
natives, osi! ‘
‘hers
![- LAl |

g 2. 20,
£y : |
s 0.4
Market weak
bulk of =snles, 7.0
light, §7.2007.¢); Yorkers,
Natlv

1.450 .\!;l:k'-'. steady.
.\\‘o".‘fl"l lam !" !‘ i "ic'-. na-
4.6 \\n-fl rm wethers, aq;
|y Texas clipped sarhings,
pped sheep, § 73.30; stock-
I!---‘- ots, 1.500, In-
toa 1\ Good  to
poor to me lium,

it y @i

Texas

MY . &
£Q7
to-morrow, 16.-
lower Mixed
cholee heavy,
light, $6.60
tn 10¢
to choice
mixed, $2.504
native lambs, $3.50

,r‘[, t'r'.r\c

up Good

sthers., £1.50@4.2 - v ceholee

: '\\,--.a n

295 Wests "

Official yes=ter I-.f\' 1y

154 sheep R, pment Cattle,
hoge, 4.625: sheeg "

NEW YORK, Aug. § Cattle—Heceiptis,

estimated, 2.287. Market genera f_'~

cnles

Q1N -

te—Cattle, §

I"” ¥

‘-1.’ LdyY FOme

] to good steers a little firmer

ative steers sold : 5760, .'u.;. head at 25
- y : oar 4 11

To IP'revent Mot in Timber.

] pla of th Ly el : Jord i

‘Ompan) which s course of construc-
LinT for tha i1 N 0L LieN 1\ thi zine
Process The will be ander the
direct supervisior {f Dr. Gilbert Alleman.
of the Shaw School of f'.--'.-.'l}‘. affillated
with Washington University, S8t. Louls, and
DDr. Herman von Schrenk, of the bureau of
forestry of the Department of Agricuiture,
at Washington. The new station will be
supplemental to the preserving plant,
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STOCKS WHICH ADVANCED SO SEN-
SATIONALLY ON THURSDAY,

&
-

Erie Securities Furnish New Points of

Strength=Movements and Hu-

mors of the Past Week.,
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The difficulty
Louisville in its advance

wt 10 was attributed to the fact that
that Is the figure at which the option is
sed to be held by J,. P. Morgan & Co.
1 of the road. Some of the
of the Southern
brokers employed by
gpeculative publicly pro-
forerunner of
advances. Probably
wome disappointment was felt because the
ol i 1l announcerment of the acquisition of
the Chicago & Eastern lllinois by the St
Louis & San Francisco contained no refer-
further extensive projecta
wsed Lo “r back of that op-=

'E, nNo l.?ill jal countenance

from any source of yves-
r|1:]||'|r;_ Among the new
th the most conspicuous
aI..!] was that in the Erie
sl ks, .\\._t rea2on was fn{‘lli\,'-ll'lllnl-; for
their advance bevond a revival of the old
rumors of large holdings in the property
J. J. Hill and plans for its improvement by
that capitalist. The rise in Amalgamated
Copper seemed to be purely speculative in
its origin.
the Colorado &
Pacific and a number of minor stoecks.

The banks have not gained enough from
the interfor to offset the drain to the sub-
treasury, and a poor bank return s indl-
cated, This and the holiday prompted to
realizing late in the day and the closing
was dull and irregular.

The bond market was dull and irregular.
Total saies at par value were $1,175,000.

During the early part of thls week the
interest in the stock market had fallen
low an e€bb that the members of the
Stock Exchange eagerly availed themselves
of the coronation of the King of England
on Saturday as an occasion for a holiday
and petitioned the governors with practical
unanimity to cloge the exchange., After
action had been taken the market
sprang inlo activity agailn and by Thurs-
day the volume of dealings had again risen
to well above half a million shares The
fact that the awakening was colincident
with the return to New York from a vaca-
tion trip of the speculative leader of all
the important speculative movements that
have recently occurred, did not escape
tice and ¢ mment, and the public Eiv-
this leader of enthusiastic confl-
higher for the future war-
ranted an Inference that his own operati
in the market were shaped to that end.
Some of the most violent movements were
in stocks in which this leader and his fol-
lowing have been conspicuous and suceess-
ful operators in the past, and In which
thelr continuing interest is avowed. These
price movements have been accompanied
by a flood of rumors, which may be either
cause or effect, but which have an impor-
tant bearing on the stock market situation
in any event. Official announcement, or
even admission on the subject has been
meager, but there I=2 a general credence in
the theory that important developments
are pending looking to the consolidation of
interests in the Southern trunk line field.
The only accomplished fact of the week on
whifh to hang the theory was the formal
announcement of the plan to take over the
Chicago & Eastern lllinols by the St 1 s
& San Francisco. This and the recent
reaching out by the 8t. Louls & San Fran-
cisco system in other directions into the
Southern field made It evident that there
were new relations to be adjusted. in that
field. Stocks of other systems which the
new element might be supposed to threaten
with dangerous rivalry, instead of showing
depresslon, \\il't' buoyant in the market
and the s ;uu 1l|\e public promptly formed
the Inference 1atl relations were (o be har-
monized H;rl_u;ghr'-:n the field.

The manner in which the seemingly accl-
dental passing of control and cornering in
the market of Iouisville & Nashville had
résuited in the firal lodgment of control of
that system In hands identical with the con-
trol of the Southern Rallway was recalled
to corroborate the impression of the work-
ing out of comprehensive plans of unifica-
tion in that fleld. The subsequent joint ac-
quirement by these railroads of the Chl-
cago, Indianapolis & Louisvilie was further
evidence In the same direction. The sup-
posed complaisance shown by the Southern
Rallway to the expansion plans of the St
Louls & San Francisco was made good for
the supposition that the Southern ]{dllﬂ.d}’
powers would be found in ultimate control
also of the new system. This would leave
the Illinols Central and some of its sup-
plans for expansion on one side, It
had been supposed that Chicago & Eastern
Illinois was destined for ultimats absorp-
tion by l1llinois Central It will be seen
1‘-..-r-af~rt' that the fabric of possibilities

1ilt up by Wall-street surmises up to this
point threatened to bring into array against
each other’s interests once more the same
powers that were In conflict early last Vear
in the transcontinental field, generally dis-
tinguished as the Morgan and Harriman
parties Wall street has been quick to fin-
ish its structure mi=e by a theory that
these powers had grown too wise to ;'v]'-' at
the de ive struggle of last year, and
were to unite in adjusting the control of
the Southern trunk line territory. This is
the substance of the causes of the revival
of speculation in Wall street in the latter
part of the week which has but meager
authority from any official source

There has been no development in the
market to indicate effective rellef
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United States .......... 1

Vells-Fargo

MISCELLAENOUS
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Am. Car & F dry...
Am. Car & Foun. pref
American Linsesd Oll
Am. Linsead Oll pret
American Locomotive..
‘*m. Locomotlve pref..
Am. Emelt. & Renlning
Am. 8. & R. pref
Anaconda Min
Brooklyn Rap .1
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International Paper ’
Internat’l Paper pref..
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Pacific Coast
Pacific Malil
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Pullman Palace Car...
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UNITED STATES RBONDS,
States refunding twos, reg.
States refunding twos, co
States threes, reg..
Etatles threes, coup.
States New fOUTrS, TOR..ocetvansasnncensld
Stiates New TOUTE, COUP..ccivrrserrnnnes ot
Etates old fours, reg
States old fours, COUD...ovass
States nNves,
tes fives,

nited
nited
‘nited
"nited
nited
nited
nited
nited
nited
’T;!“--l Stla

Loeal Banks and Trost Companies.

Bid. Asked.
American National Ban s 150
Capital National Bank...... o 156
Central Trust Company - 125 120
Columbia National Bank 12 125
Indiana National Bank....
Indiana Trust Company. ik ) :
Marion Trust COmpPANY...eeeesenscnris &l a3
Merchants® National Bank.........

Trust Company..

TiIust COMPANY .coesssasss

160

Securit}

Union

Local Tractions and Indastrinls,
Bid Asked,
\I‘ 4]

ndlanapolis Street-raliway 3
Indpls bonds (fourg).
Clitizens' Street-rallway fives ]
Belt Rallway COMMON. . ccoassnacs . 3 10
Belt Rallway preferred . . 18 i
Indiana Hotel .....co000s. 1T 110
Indianapolis Gas bonds.. . 1 103
. & M. Countles I-I-1-hr~w ﬂ.

Lavcock Mfg. Co., 6 per cent _
pref. stock ] P e A 105

Street-ry. N
1
i

[Granger Farwi
American .
American pref
National Blscuit
National Biscuit
Diamond Match

Can

MONETARY.

S

Rates on Loans and Exchange—Clear-

ing=s and Balances.

INDI \'\ APOLIS. —Commercial paper, 4fi§
er ce m time loans, @6 per cent. Clear-
}F.;.;:I. $1.617.576.64;: balances, $179 956.286.

NEW YORK.—Call money steady at 23,4
3 per cent.; last loan, 2%. Prime mercantile
paper, 445 per cent Sterling exchange
firm at $4.88 for demand, $.5%@4.85% for
sixty days; posted luhq_ $4.56 and Sl 88
commercial bills, $4.34%@4.85%. Clearings,
$200,143,097; balances, $11,308.477.

CHICAGO.—-New York exchange,
premium. Sterling exchange,
days, $4.88%% for demand.
266,978 bs Jlances, $3,171,481.

BOSTON.—Clearings, $21,
£1,447,004,

PHILADELPHIA. — Money,
cent. Clearings, $14,1589,729;
496,635.

8T. LOTTIS.—Money, 5@6
York exchange, par.
balances, $1,105,038.

BALTIMORE.—Money,
l“lcari"g« $3,004,059; ba.l'mct-u $301,750,

‘INCINNATI.—Money, 16 per
\'.»w York exchange, l'hulur‘ l“'-‘ ount.
ings, $3,223,300.

&’.IC
$4.86 for sixty
Clearings, $26,-

260,039; balances,

404
balances,

per
s:l o

. per cent. New
Clearings, $6,326085;

4a4% per cert.

cent.
Clear-

Rates Abronad.

LONDON.—Money, 2624 per cent.:
counts, 24,@2 9-1¢ and 2 9-16@ 2%,
95 7-16758%; Spanish fours, 50§,

PARIS.—Three per cent. rentes 100f, 82iie
for the .I!"‘i'rr!”'.lA’ P“.\'.‘h‘ihg-‘ Oon l;"l'.-!ltff, Jof
19¢ for checks. Spanish fours, 80G 924,

BERLIN Exchange on Laondon, 20m

Discount: Short bills, 115 per
nonths’ billg, 1%.

Marketa for Silver,
NEW \i-} .-
]"i; Al'S, ‘.
I.t"lf\'l-l.'!\.

OuUnaoe,

Money

dis-
Consols,

[
i .

cent.; three

Bar silver, 52i53c; Mexican

Silver bars dull at 24 3-18d an

Trenasury Stntement.

WASHINGTON . —Friday's balance
general fund, exclusive of the
gold reserve in the division of re
shows:

Avallable cash

in the
sl:{a TR

demption,
lances............5208,378.571
103,002,163
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Savajo Indians Iin Want.

DITRANGO, Col, Aug. 8.—The
Indians have not been In such misery as
now for thirty Years The extreme heat
and drougth in the Navajo country have
ruined ranges, and horses, cattle, sheep and
goats are starving by the score dally. The
Indians have had little else than horse meat
to eat for some time, and unless the govern-
ment will come to their assistance they
must starve during the coming winter,

Navajin

| der the

| gRenerally weak.
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Wheat and Oats Also Wenk and Low-

er in All Optlons—FProvisions Are

Influenced to a Decline,

*
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COver enough accounts to

si'.l!np_ At the oclose September corn was

depressed, wheat 3,407 and

down
inherent

IOW -

L @ I%0
oats e
strength,
ér on the grain
The corn pit
the sound of the
try
an

lower, Frovisions had

but closed unchanged to 35¢
influence.
was filled from

coun-

bears
starting gong The
was selling and the professionals took
part on the gide, F
or three months o had
bulled to death To-day the outlook
could not have been be
and oats, as well as corn, promised abund-
ant yields. Even with the wheat market
weakening on the prolific season the gen-

that the coarse grains
of the natural range
with wheat. The opeéning sales to-day in-
dicated a heaviness in but it was
some time until the anche of selling
orders struck the pit resulted in the
break of 2%c¢. Corn from all gquar-
ters, both from shorts. Stop
losses orders came then millers
dumped long stuff freely, Shorts
light buyers, but the demand for covering
did not --qu.:l the desire on the part of tha
longs to sell out, and September, which
gold early at ;':\'Ilh-’u:';;:h‘n. floundered at &807c.
There wuas a little 1'--;:-;‘110:1 late, but the
close was very weak, 21,4 ad%e lower at dligc.
On the decline December touched 39%c and
May 3v%ec. Bulls were simply terror-strick-
en. OUne story that went the rounds was
that the influential bull interests had
closed out their holdings. Receipts were
very small at thirty-seven cars, but had
no upholding effect.

Wheat was influenced to a great extent
by the weakness in corn. Big commis-
sion houses were sellers freely on the fine
weather, big dellveries and bearish
advices. Receipts still kept above
year's figures. There was moderate
buying by shorts, which steadied
for a time agalnst lower cables and
bearish influences. When the corn
came wheat went off in all options,
ances were poor and augmented
cline. Cash business was at 2
mium, as high as 4 cents, but the sellinz
pressure persisted and most aptions II'!H-;i
1 cent lower. Business was always he avy.
September opened 4# i4e to a shade down
at 68%r6s¥ e, =sold at tiii’(é.r‘}"«',.q broke to
and closed weak, 3,%%¢ down at BSc.
Local receipts were 226 cars, none of con-
tract grade; Minneapolis and Duluth re-
ported 72 cars, a total of 208, against 511
last week and 37 a year ago. Primary re-
ceipts were 1,037 bu, compared “with
912,000 Jast wvear Seaboard clearances in
wheat and flour equaled 313000 bu. Ar-
gentine =hipments were 48,000 bun, against
428,000 a year ago, h

Oats were lower with corn.
weather and good crop
were liberal offerings at
light demand
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on favorable
advices, There
times and only a
Iteceipts were more liberal
and the sentiment was generally bearish
The cash demand was fair, Mltlhml lHttle
effect. September sold from J1%c down to
J%c and closed weak e lower at
Receipts were 174 cars. '
Provisions were liguidated again by the
ontside. Hogs were lower, but packers
supported well for a time and he Iped In an
early rally. The coarse grain wenkness
brought a late slump uml the close was

A September pork closed 25e
316.50; lard unchanged at $10.75,
ribs e H!'f at $10.135.

Estimated receipts for to-morrow: Wheat
=i0 cars; corn, 35; oats ogs. 10.000
head. naes, 20,00
Members of the Board of Trade voted
not to adjourn to-morrow in honor .
Edwe ard’'s cCOron: |[]n'l o of I\Ing
lLeading rmurub ranged as follows:
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Cash guotations were as
Wheat—No. 2 spring, 72e:
red, 68%U6S%c Corn
vellow, [9@601sc.

white, 254i53e

f‘“’l“. 3 F '-'I.P PASY

No. 1@72¢: No
No, 2, 5TH5TWe N
ats—No. 2, 25%@ .". No
: No. 2 rye. 51c. Fair to ohe
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No. 1 Northwestern, $1.48 Prime timoth ¥
$.05@8.10. Clover, contrnct grade, 2830 Mrss
I ,w',; per brl, $18. 40416 45 Lard, per 1 Ibs,
HO.B24@10.65.  Short rib sides (inase) $10.050
10,15 Dry-salted =shoulders X 1), Sfl A ! 3
Short clear sidee (baxed) &1l W hisky
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1»ariey . LT b Pl
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AT NEW YORK.

Break in Grains with the WesteOther

Commodities Quier,

NEW YORK., Aug. 8
15,080 bris; exports, 15,29 brls Market weak
and again lower; Minnesota patents, £2. 506
a. 90 I:\'f" flour |.t',.”.
good,

—-Flour- -Rece i['.:c

sales, 250 brils: fair to
choice to fancy, 1.65@3.70
Corn meal easy: vellow $1.27; clty,
$1.25; Brandywine, $3.45fi255. Rye |
No. 2 Western, 6de f. 0. b. &1!1-1;1[.}-{:1'.-‘
68¢c c¢. L f. New York, car lors, .
quiet: feeding, f. Buffalo.
Wheat—HRecelipts,

154,325 bu:
853 bu. Spot « No. 2
vator, Hly@ % . 0. b. afloat:
ern Duluth, T9se f. b. aftoat
}].-.ll:f_“!].‘;_ N gl I 0 'rl [l“'"'.
violent break in corn and continued
favorable crop position, wheat developed
positive weakns 58 to-day with heavs Heaut-
dation, closing %%rle net lower in the
,,f a blg export trade; Septq mber, 72 1-164
e, closed at 72%c; December, 72 1.1
_"_'.__‘_ closed at V2lec.
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TRADE IN GENERAL,

Quotations at St. Louis, Baltimore,

Cinecinnatl and Other Places.

8T. LOUIS, Aug. £ —Flour dull; new red win-
ter patents, $3.1903.20; extra fancy and straights,
$2 S0G3.05; clear ﬁ"- fi2.75. Timothy seed—Au-
gust, ¥ Cormn meal steandy at §3.85 Bran dull;
sacked, ecast track, T0c Wheat lower: No. 2 red,
cash, elevator, 63@68c; September, track, Ne:
December, 644%0: No 2 hard &46468c Corn
lower; No. 2, cash, c; track, ST@ITe, Sep-

or the |

| Second Preferred

' ASSETS, TOTAL VALUATION JULY 1,

became |

| tificates

WE OFFER FOR PUBLIC SUBSCRIPTION FOR
A LIMITED TIME ONLY

$100,000

Great Northern Portland Cement

Company

GENERAL OFFICES—DETROIT, MICH.

7% First Preferred Stock - - Par Value, $100

CUMULATIVE, NON-TAXABLE AND NON-ASSESSABLE.
Redeemable at par lanuary 1, 1905,

Interest payable semi-annually, January 1 and July 1,
or at any interest-paying period thereafter,

TERMS OF SUBSCRIPTION:

Stock is offered at £100 per share.

85 per cent. within
Make payments

Interest

Terms—35 per cent. cash,

thirty davs, 30 per cent. within sixty days from date of subscription,
direct to the Indiana Investment & Adjustment Company, Indianapolis, Ind.

allowed from date of subscription.

GREAT NORTHERN PORTLAND CEMENT CO.
B85, 000,000

I I

Capital AR ST R RPN S E e o e

Common Stock . - ;s|Iz, ()()() < )(')
FIRST PREFERRED...........covv... & 1 JOOO, Q00
R 1 OO0 000
1902... 82,625,000

PROSPECTUS ON APPLICATION.
THE GREAT NORTHERN PORTLAND CEMENT CO. Owns 6,200 acres

of land in Lake
and Newaygo counties, Michigan. It has located there the town of Marlborough, on
the main line of the Pere Marquette Railway from Chicago to Bay View, and directly
connected by rail with the lake port of Ludington. There are about 4 200 acres of
marl beds and 1,000 acres of clay, sufficient to make 12,000 barrels of cement every day
for twelve years, A conservative estimate of the value of these beds is $2,000,000,

The company also owns buildings and machinery to the value of §325,000, and
residence and business property and lots in Marlborough worth §300,000

The entire proceeds from the present sale of stock will go to increase the facilities

f the present plant, and by October 1 it will be turning out 2,000 barrels per day at &

net profit of several hundred per cent,

WE HAVE INVESTIGATED THIS COMPANY 1s officers are bankers and

leading business men of
We have personally examined its factory plant and have goae over the land.

Detroit,
We fonund everything exactly as represented.

INVESTORS ARE REFERRED To the Union National Bank, the People’s Savings

Bank, or the Dime Savings Bank, all of Detroif,
Mich. Also the Dodge Mnfg. Co., of Mishawaka, Ind., and Prof. R. C. Carpenter, professor
of experimental engineering at Cornell University, Ithaca, N. Y.

We consider an investment in this company one of the safest and best that has been
offered Indiana people. We have samples of the marl, photographs of buildings, plant,
etc., and will be glad to go over any points with you at our offices or by mail

The Indiana Investment &
Adjustment Company.. ..

3 . O S ey Coy
CAPITAL $100,000 INCORPORATED 1902

1134 STEVENSON BUILDING, INDIANAPOLIS.

OFFICERS AND DIRECTORS —

ADDISON H. NORDYKE, Pres. JUDGE LOUIS C. WALKER, Vice Pres.
JOHN L. MOORE, Treasurer. R. C. FINCH, General Manager.
EDWARD M. CHURCHMAN.
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