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THE NEW EMERGENCY CORRENCY
LAW

A Washington correspondent is
authority for the statement that the
city of Washington, D, C., Is the only
elty whose bankers have formed a
Natlonal Cerrency Assoclation au-
thorized under the Vreeland-Aldrich
bill passed at the last sesslon of Con-
gress, and which went Into effect In
June, The purpose of the organjza-
tion Is to enanble banks to take ad-
vantage of the clause in the new law
which provides for the issue of emer-
gency currency, secured by commers
clal  paper—legnlized clenring-house
certifontes.

Baoks of other citles have taken
up A discussion of such organization
but so many questions have arlsen
that little headwny has been made.

The bankers of New York, for In-
stance, were stoalled when thoy at-
tempted to puss n by-lnw making it
poesible for any member of the Asso-
clation to withdraw when it pleased.
Mr. Cortelyou malntalns that the ul-
lowance of such a by-law would de-
stroy the vital feature of the whnle
law—the right of scrutiny for all
members, The law s so shapod that
each member must make It a part of
its business o see what sort of bank-
ing methods nre belng used by other
members,

It I8 claimed that the panic of last
Fall and the disclosures of doubtful
methods would have been impossible
under such a law as this. The
wrong-doing would have been head-
ed off. But the banks are not pleas-
ed to open so freely the acts of thelr
boards to the scrutiny of others.
Thus the delny—In Wall Btreet,

Not a city, not a bank has thus far
indicated a feeling that an emergen=
ey Is In sight, wherefore, of course,
there have been no applications for
permission to take out emergency
cugrency. The Treasury has been
re@dy with the new form of notes
slfite June 20. Some of them went
intd circulation on that day over the

ters of u new bank {n Utah,

The Bureau of Engraving and
Printing Is turning dut new notes at |
the rate of $4,000,000. worth every
day. It takes three weeks to make o
Nitlonal bank note, The only differ-
efice between the old and the new
noles is In the addition of the words,
“or other securities,” to the legend
setting forth the fact that the notes
aré secured by bonds of the United
Btates on deposit with the Treasurer,

Bhould an emergency arise, the
fact that banks had asked for addi-
tlonal clrculation would probably not
kagome public property, for, if there
were an extra strain on the supply of
cufrency, the Treasury would not de-
slte to add to the dificulties of the
banks by advertising the fact that
they were putting out bank notes se-
cured by the deposit of commercinl
paber and other evidence of r.lehtli
owing to the banks. The fact, If
piade publie, would have to come
through the banks themselves,

The Treasury people are Inclined
to vlew the new currency law as one
of the beat laws ever put on the stat-
wts books, They belleve it produced
the feeling of confidence that they |
Rmert now pervades the business!
world, becauss the average business
min engaged In commierce or manu-
fagturing has been led to belleve that
should a real emergency arise, It
would be possible for the banks to
bundle up his paper and that of his
apspclates, have n Natlonal Curreney
Association and the banks composing
it Indorse the bundle and depoait it
with the Becretury of the Treasury
as collateral security for an lssue of
Government notes,

Well-informed bankers have found
from thelr correspondence with Sec-
wetary Cortelyou that that officlal in-
tends being strict In the administra-
tlon of the new sections of the na-
tlonal bunking law. Even had the
banks of the country organlzed cur-
réncy assoclations so that the whole
land should now be coversd with
them the greatest question of ull

final tribunnl for the settiement of
that question, There I8 wo way for

]nppmullng from any decislon he may

make, Under the new sections of the
law the disturbance of last Fall need
not have been regarded by him ns an
emergency within the meaning of the
law, Wall Street regarded It ns an
vmergency long before the remainder
of the country did. Becretary Cor-
telyou went to the ssslstance of the
great fnancial center befors some
other parts of the country were will-
Ing to look wupon the erisls as an
eniergency.

At times the West has had disturb-
ances which it regarded us origes, but
Wall Btreet refused to regurd them

(40 serlously, That presents the possi-

bility of one section of the country
regarding the condition as much less
than an emergency such as contem-
plated by the law and of the Secre-
tary of the Treasury agreeing with
the section that sald It was not an
emergenocy,

It Is on aceount of that ||(mllbl!ﬁy'
that the Treasury oMelals are not
disposed to discuss the probability of
the gquestion of the workableness of
the luw being tested this fall. They
do not want to have the gquestion
brought up until It ls no longer
avoldable. They are therefore all
members of the Sunshine Boclety,
telling everybody that everything Is
all right and proving it by the fact
that no one has yet undertaken to
put the emergency feature of the new
currency legislation to the test,
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The task before the Democrats at
Denver has been made harder by the
#killful work of the Republieans. 1If
the Democracy expects to win in No-
vember, It must Imitate the Repub-
llcans and get together, at any sacrl-
fice of sectionnl or personal ambi-
tlons, Only the best candidates and
the best platform the Demoecrats are
capable of making will be able 1o
stand against the Republlean on-

slaught during this sumnler and fall,
—Washlngton Post.

FOR RENT.
FURNISHED COTTAGES:
Anapuni 8t., Manoa Valley, Bere-
tanis :& e

FOR LEASE
Partially Furnished House at Wai-
kiki Beach, (

FOR BALE,
_Building Lots, Manoa Valley, Ma-
kiki and Punahou Distriots.

House and lot at Kapahulu for

House and lot on Makiki Bt. for

House and lot, College Hills, for
$2700, »

—_—

Waterhouse Trust

Corner Fort and Merchant Btrets.

The Wireless

For Business Deals With
Other Islands

ld still remaln unanswered,
hat i an emergency s a far
Ereater question than any raisad In
connection with any of the proposed
by-laws of half-formed assoclations,
The Becretary of the Treasury is the

$1800 will Buy
This Home

Jumt Tt 600

it Fant &b, Namoll

ROBERTSON DISCUSSES
(Continued from Pege 1)

derstand the Governor to Intimate
that any such condition of corruption
exiuts here,

“The Governor's other remark to
the effect that ‘If any party has only
the stralght ticket to commoend it
that party should go down to defeat,’
contalng no conerete or practical pro-
position. How ean any party ever
have ‘only the stralght ticket to com-
mend it'? You canunot sliminate the
party's platform, its policles, or the
personnel of Its enndidates,

"Governor Frear's remarks seem to
have been understood (o be a sugges-
tion to vote for the so-called ‘best
men' Irrespective of party.

"I cannot agree with that ldea.

"The much-abused Republican mn-
chine and its stralght-ticket polley
has been und still Is the main politl-
cal safe-guard of this community. To
It must be given credit for defeating
Wilcox and breaking the power of
the Home Rule party., It has given
the Territory an eMelent nnd sconom-
lcal Legislniure, 1, and It alone,
can prevent s relapse to the volor
line as the basis of politieal division,
The present tendency on the part of
the Hawallans to get together and
combine agalnst the natlonal party
lines Is the naturel result of tiho
‘Vole-for-the-best-man' polley as put
Into practice by Governor Carter and
the Civie Federation,

“Under the Influence of the
stralght-ticket doctrine of the Re-
publivan orgunlzution the natlve Ha-
wallang In the campoigns of 16802
nnd 1904 freely and unhesitatingly
supported the haole candldates on
the Repuflican ticket. They voted
stralghter than the white Republi-

cans did. Two eMolent Legislatures
resulled,
“Now the Hawallans are begin-

ning to think that they have as much
right to split thelr ticket as the
hnoles have, and the surest way to
prevent the establishment ol color-
line polltics is for Governor Frear
and other prominent haole Republi-
cans to get in and support the ma-
chine In the consistent fight it s
moking for the perpetuntion of the
regulur nutlonal party )ines, To sit
by and say, ‘I will not vote for a yel-
low dog,' before any yellow dogs are
nominated, is to Invite disaster, It
fs to be hoped that Governor Frear,
In 1909, will not be confronted by
such a Leglsluture ns Governor Dole
had on his hands In 1901. The
stralght-ticket proposition properly
‘boosted’ and honestly supported by
our representative nand responsible
men, from the Governor down, will
prevent such a calastrophe. My con-
pectlon with the Republlican Terri-
torial Cominittee will terminate with
the approaching convention, but I
feel sure that the organization can
be depended upon to hold its end up
in the future as It has done In the
p“i.ll

SEMI-ANNUAL

Remnapt Sale
Co'ttong: Linens

I.IGIII:IHG
MONDAY, AUG. 3,

AT 8 0'CLOCK.

EHLERS,

WHOSE BALES A R E SALES.
—
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,|morning, but at

LURLINE IS IN THE LEAD

(Continued from Page 1)

The course of the race can be fol-
lowed In some fashion by the reports
which come up from varlous places
on the Maul coast,

The Claudine, which cnme Inlo
port this morning, sighted the racers
nbout noon yesterdny, when the

stenmer was moking Kahulul. There

wis b good breeze at the time, and
the Hawall and Qwendolyn, well In
the ofing, were snlling together, ly-
ing far over. The others were strung
out well astern.

It was remarked that both the Ha-
wall and the fast little yawl salled
well when heeled over In & stlf
breeze. The wind at the time, while
not fresh, was good,

A 'phone message coming  from
Hann to Lahaina, at 7 o'clock last
evening, reported that the Hawall
and Gwendolyn were seen off Hana
at 6:15. The Gwendolyn wan close
behind when the two were slghted,
but while passing Hann she crawled
up and left the Mawuil astern. The
Import of this messnge was sent by
lotter to W. M, Melnerny of this city.

The rellabllity of any or all of
these reports Is not absolutely cer-
tain, though the 'phone message from
Hana eame from Wilder, and so seems
the most dependable news which wus
gulten from the Muul coast.

It was almost at this same time
that n message was gotten lust even-
Ing, saying that the yachts were off
Hana, & sloop leading, according to
the natives, and n schooner cloge be-
hind, Might the yawl Owendolyn
have been mistaken for n sloop? Or
might the Lurline and the Hawall
be confused?

It was expected that the race
would be over so far as the winner
wis concerned by daylight this
shortly after 9
o'¢lock the houts were off the Hamn-
kun Coast, and finding thiek weather
and light winds, The messago dat-
ed 11:33 a. m. Indieates that the
wind had died altogether, and the
end of the race thus indefinitely put
off,

—_—— e~

DELAY DISFLEASES TURKS

CONSTANTINOPLE, Turkey, July
20.—The demonstration of satlsfac-
tion over the granting of constitu-
tionul liberty to the people by the
Sultan has coased, and Indignation Is
growing among the populace nt the
delay shown; by the Government in
dismissing obnoxious oMeials.

COLLISION ON ELEVATED

NEW YORK, N. Y., July 20.—In
0 collislon betweon two tralns on the
elevated here today four passengers
wore severely Injured,

— e o ——
Jolinson would run stronger, per-
hops, In the West, Gray stronger In
the East, GFay would, perhaps, bet-
ter renresent the old sound money

uncient history, which no true Dem-
ocrat will recall, Elther will make
the ticket solld and sure, good to N1
the Viee Presldency or, the Proal-
deney to the brim, for, whether the
tlcket be Bryan and Gray, or Bryan
and Johnson, it is golng to be elect-
ed. Put that In your pipes, boys,
and chaw on It!—Loulsville Courler-
Journal,

In n sintement Iswsued June 238,
1002, My, Bryan sald that Mr, Cleves
land sectrred his nomination In 1802
by a werret bargnin with financlers;
that ho rpent the largest campaign
fund the party ever had; that he
filled his Cabinet with corporation
agents; that he placed rallroad law-
yers on the bench of the United
Stites Supreme Court and that hav-
Ing debauched his party he stabbed it
to death to prevent Its return to the
path of virtue, Now that Mr, Cleve-
land Is dead Mr. Bryan I8 seeking to
capitalize his memory for personal
politieal profit,

OUR STOCK OF

Silk
Mandarin

Coats

is the Finest Collection of
thmnuhﬂntmbam
oualiloﬂu
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5070(!! of manlr Q'UAH‘;“
See Our

li. F. Wichman & Co.

LIMITED,
LEADING JEWELERS,

section of l“puty. though that s ket,

FPARLORS
tBOSTON BUILDING, FORT STREET

FRUM A PHOTOORATH

The Last Suit
Stein=Bloch Make

fits as accurately as the model upon which that suit was
This is important to you,

Good friends have pointed out that when Stein-Bloch
advertise that they have been tailoring 53 y og
not saying anything that shonld lead a man to buy tein-
Bloch Smart Clothes. These good friends forget that
Btein-Bloch advertise “53 Years of KNOWING HOW,"

The “Enowing How" is what makes the Jast suit fit as
well ns the first, It is what makes this suit fit yon, no
matter whether you live in New York, or Oregon, or Hawaii

One tailor doesn’t make the suit or overcoat, It is the

united product of a body of tailors, each of whom holds
his place because he is the beat man at that task, When
each one has finished his special work and the results are
nssembled, the suit or overcoat fits because the men who
made the parts knew what they were doing.

This is modern, economical tailoring.

Library Bureau Outfits

l
of Index Card Bystems, Fili Oau.
nets and Units, Office Fi -
Supplies; also New Jersey f
Church Furn, Co.'s hhnntmul
Trenton, Bimplex, and Im
Trenton Combination - Adjustable
Duhmﬂluu,hmﬂnmvddﬂ

Elﬁmtu given. Imports to order,

Thos. G. Thrum.

Agent for Hawalian Islands.

Adding

isn't hrain work; it is brain
. It is work for cogs and
levers, not for the precious gray mat-
ter that can be used for thinking.
Btep in our office and see

The Universal Adding
Machine

It's the very latest, cheapest, and
BEST Adding Machine on the mar-

THE

HAWAIIAN OFFICE SPECIALTY
€0., LTD.

831 FORT STREET.

City Messenger
Service

PHONE 422
J. Santos, Mana'ger

UNION STREET near HOTEL
New

Midsummer Hats at
MIS§ POWER'S MILLINERY

LADIES' AND GENTLEMEN'S HATS
0f All Kinds, °*

K. UYEDA,

102 NUUANU.

J. M. LEVY & CO.
PAMILY GROCERS

S —

KING BT, near Bethel. Phone 786.

Coca-Cola
The Popular Beverage, Bottled by

mwmm S0DA WORKS,
PHONE 518,

APRONS

—AT—o0

Woman's Exchange
HOTEL STREET......NEAR FORT

Auto for Hire

thn by telepho —Caﬂnpﬂlltm
e yu’&)uniune

L

M. M’Inerny, Ltd., Fort and Merchaut Sts.

The BELDEN

MEN’S
REGALS

Made of Black King Kid,
on a& straight-last model
Scle of Oak-Bark-Tanned
leather,

|
|

£$4.00

A PERFECT
SHOE FOR

MEN'S EVERY-DAY
WEAR!

REGAL SHOE STORE,

MoCANDLESS BUILDING, corner of King and Bethel,

BARGAIN SALE OF

Gentlemen’s Shirts

75 SHIRTS CUT TO ..ovvvvvrvnnrnsnsnenses. § .50
1.00 BHIRTS CUT TO ....ovvvvvmenrannrnnnens N (]
1.30 BHIRTS CUT TO .......cocivviunninnias. $L00
1,75 BHIBTB OUT TO ....c0cvciiniuinnnnnnns . $1.26

L. AhoOy, Nuuanu below Hotel

Exactness in Everything

marks the separate details in the manufacture of our soda
water, There is nothing hit or miss about it; the making

of drinks for the million is to us an exact science, It pays
to make good things and it pays to drink them.

CONSOLIDATED SODA WORKS C0., LTD

Kaneohe Beef| BIDGOOD

HALEIWA

@. 8, LEITHEAD, Manager,

YOUNG PIGS

POULTRY

EGGS

FRESH BUTTER AND CHEESE.

Sam Wo Meat Co..

Btreel Market. Tel, 288
“YOUNG TIM, Manager,

man behind the meals and servioe,
G0 DOWN SOME-TIME,

are synonymous, Bidgood {s the

| 4



