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BUSINESS CARDS.

THOMES, SMARDON & CO0,,

JOBBERS OF

WOOLENS,

A¥D

Tailors’ Trimmings !

AGENTS FOR THE

Ne Plus Ultra Collar Comp'y,

BIDDEFORD, MNE.
56 Union Street,

(First Door trom Middle.)

Francis 0. Thomes.- Je20rTast! Geo. II. Smardon

WEBB, FOGG & FREEMAN,

(Successars to A. WEBB & Co,,)

168 Commereial St., Portland, Me.,

DEALERS IN

CORN,
Flour,Meal,Pats,

In Large or Small Quamitles.

ALSO,
Shorts, Fine Feed & Cr.Corn
bg'ohnko Family flour by the single barrei or in
a&‘;’n‘&-‘.{' L. ij‘OGG, H. qu.
a0 WRIGHT & BUOK,

Propriciors of Greenwood Mill,
BUCKSVILLE, S, C.
D

EALERS in Yellow Pine Timber and Bhip
Buock. Orders soliclted,

| RererexceEs—R. P. Buck & 'Co., New York;

Wm. McGilvery, Esq., Scarsport; R vis,

Portland. t

; Ryan &

C. G. DOWNES,
MERCHANT TAILOR,

" HAS EEMOVED TO
No. 233 1-2 Congress Street,
CORNER OF CHESTNNT }
. August$0,1868. n att

DEERING, MILLIKEN & CO.,

—— JOBBERS OE —

DEHEY GOODS,
WOOLENS, |

Have thie dayremoved to the new and spacious store

erected for them .
88 and 60 Middle St.,
On 21; Ol Bite oceuplied by them previous to the
Portland, March 16, tf -

JOHN E. DOW, Jr.,

Counsellor and Attorney at Law,

And Solicitor in Bankrupicy,
: ' JAUNCEY COURT,
43 Wall Street, « - New Yerk City.

B Commissioner for Maine and Massachazetta,
Jan, 29 def

W. T. BROWN & €O,
General Cominission Merchants,

No. 90 1.3 Commercial
(Thomas Block,)
WiLLARD T. BROWXS, |
Warrer H. BROWS, FORTLANK.
Bole Wholesale Agents for the Boston Mateh Co.
for Maine. By permission refer to Dana & Ce., J.
W. Perking & Co.,Josiah H. Drommond, Burgess,
Fobes & Co. June26der

W. H. PHILLIPS,
CARPENTER, BUILDER,

And Ship Joiner.

renlar and B done with despateh.
Modldings ofall k!nﬂ.‘l)muh and Bliml.spmade
or mmhgd to order.

338 Commercial 8t , (foot of Park 8t.,)
PoRTLAND, MAINE, au2odu

SMALL & KNIGHTS,
IMPROVED

“Excelsior Organs & Melodeons

Manufactory and Ware-HRooma,
No. 186 Market Sqguare,
clwimis PORTLAND,

C. J. SCHUMACHER,
FRESCO PAINTER.

Ofce at the Drug Store of Messrs, A. G. Schiotter-

beck & Co,,
303 Coungress %i, Portland, Me,
nt2der One door above Brown,

JOHN NEAL & MON,

Connsellors, Eolicitors and Attornies.
No. 16 Exchange street.
. Offiees and a large Hall to be let in the same build
ug.
JOHN NEAL.
February 14, dGw Lapu b 20

G. & J. T. DONNELL.

BATH, ME.,
Cordage Manufacturers,

J. P, NEAL,

Including Full G Fisbermen's Hawsers, Bolt-
Rope, Polut Rope, Trawl Warp, Lath Xarn, £¢.
solicited, JanBdtm

Charles P. Matlocks,
Attcrney and Counseller at Law,

CANAL BANK BUILDING,
Neo. 86 Middie Street - - - Portlaund,
fubladil

G. A. SUSSKRAUT,

IMPORTER,
MANUFACTURER AXD DEALER IN

Fars, Hats and Caps,
136 Middle Street,

ND, - 4 -
paid for Bhipping Furs.

PORTLA

MAINE,
- Cash sep20dtf

gquare dally firet week. 75 ceénts per
L.00; continu-

or leks, i0 cents: one
$2.00 per square

TRAVELERS) CREDITS isued on Lon-
don and Paris, availalle in all parts of Europe,

LOANS OF STERLING made 1o mer-
chants v pon fuverable tersus.

DEPOSITS of GOLD and TURRENCY
rocelve *, suliject to draft at sight, and interest
allowed.

ADVANCES made on Consignments to Liver-
pool and London, lebZidém

FULLER, DANA & FITZ,
INMPORTRERS OF
IRON, STEEL,
TIN PLATES,
SHEET TIRON,
AND METALS !

110 Norih St., Boston,

OFFER FOR SALRE

Bes' Reflued Bar Iron,  Tin Plaics,

Hoaps, Bands and Scrolls, Terne Plates for Rooling,

Plate, Angle and T Iron. Eng. and American Shest

Rivel Iron, Swarf Iron, Teon,

Bolt 1ron, Spike Lrom, Russia and R G Sheet Iron

Ship and fallroad Splkes, Tmitation and French Pol-

Ovaland halt round Jron,  ished she-t Lron,

ShouShapes, Horsge Noils, Galvanized Sheet Iron,

Norway avid swedes Irou  Stheet Corper gaud Ziue,
ani Shapes, Danca, Siraits & Eng Tin,

Norway Nail Roils, Conper Bottoms and Brass

Steel ot every deseription,  Ketlles,

Tinmen's furnish’g goods, Iron Wire, &o., &e.

Also agents fur the sale of
Naylor & Co.’s Cast Sicel,

Muntz's Yellow Metal Sheathing,
_Februacy 18, dom. o

NATHAN WEBE,

felGdlw

_ Dealers in Real Estate, No. 1 Morion Blogk,
E5 " Argus copy,
Cottage House for Sale,
WITHIN five minutes’ walk of the Fost Ofiice, a
stary and a half honge, nearly new, contain-
ing six finished rooms in comple'e order, and very
conveniently arranged.  An inexbaunstivle supp yot
good water, ilie erliar coutaining one of (he Jargest
fltered cisiorns in the cit .  The House was thor-
oagzhly painted last season. Centrally siluated in a
good neighborbond, and will be sold eheap and on
accommaodativg terms.  Apply to
WILLIAM H, JERKIS,
feb25d11 Renl Estate Agent,
Twenty-Two Ac:e Farm for Sale
o Ut exchange for cily property,—

Has & good one and a half story
dwelling honse, with L, burn with
ceilar; plenty ot waier, cuts from
: filteen to twenty tuns of hay. ‘Len
wivutes” walk ts school and meeting, Tals place is
In South Gorhawm, elght miles from Portland. Over
8300 werth of green corn has been sold from this
fatm in one soason. Alssalos of iwnd on Viae st.,

17x46 with a cellar,
Apply to W. H. JERRIS,
Real Estute Agent, -

e iig
rlﬂll:: rulisciibers offer tfor sale thair place, well

kunown as the Whitehoose Farm, situated in
the town of Camberland. on the connty road lead-
ing Irom Giray to Pertland. Said farm eonialns
about 110 acres and is one of the best bay larms in
tho county, Ten miles trom Portland and two and

Counsellor and Attorney at Law,

No. Gl Exchange St.
July 8-du [

COPARTNERSHIP NOTICES.
Dissolution.
fore existing und “r (he

TH‘E comrlm-.rshlér hereto
name of . H. CHASE & CO,, is disso'ved b)l'
mutual eonsent. Al the atfairs of the late firm wil
be settled by LEWIS, CHASE & WHITTEN who

oocniy the o!d + tand of E, H. Chase & Co,
» H, CHASE, T. 6. LEWIS.

Copartnership,

The undersigned have formed a copartne
under the firn name of LEWIS, CHASE & WHIT-
TEN, and have taken the old stand of 1. H, Chase
& Co., 14, 16 and 18 Custmn House W /

T. C.'LEWIS, L, H.CHASE, 0.B. WHITTEN.

Lewis, Chase & Whitten,

Wholesale and Eetail Denlors !'l't.
Ship Steres & Fishermen’s Outfits,
Dealers in and

INSPEOTORS of Dry & Pickled Pish & Bait
14, 16 & 1S Custom House Wharf,
PORTLAND, ME, swaardd lm

Dissolution of Copartnership.

PorTLAXD, Mareh 3, 1808,
THE copartucrship heretofore existing between the
subseribers, under the fino name of ELWELL
PICKARD & CO., is this day dissolved by mutnal
consent, Mr, Knight the firm.  The
business. will continue 1o be conducted by Messrs,
Elwell, 8. T. Pickard, and U. W. Fickard, under the
firm name ot Elwell, Pickard & Co., who will pay
all debts due from tie obid and to whom are to

be paid all debis dee to the old firm.,
EDWARE H. FLWELL,

8. T, y
CHARLES W PICKARD,
WM, W. KNIGHT.

0,
Copartnership Notice.

HE undersigned have this day formed a coparts
nersbip under the name of

BICHARDSON, HARRIS & (0.,

for the purpose ol carrying on the wholesale

West India Goods, Grocery,

— AXD ——
Flour Business,
and have taken the store No, 143 Commeroial Street,
herelofore oceupded by Richardson I.Irr & Co,
R. M. RICHARDSON,
BENJ. F. HARRIS,
J. W. DYER
HENRY RITTLEFIELD,
A& wistl

Dissolution.

HE Copurtoership heretotore existing under the
4 firm Johnson Dlu.'lwr & Co., 18 this day dissclv-
€1 Ty mutual corsent,
The copartnershio aftsivs will be settled by H. C.
Newhall or W. B, Dickey his nﬁcut.

JAMES M, JOHNSON,

VIKKY,

December 14.

mard-dit

Dissolution of Copartnership.

TI!E Copartnership Jheretolore exisiing bétween
the subscribers, lshr mutual consent dissoly-
ed. The business of the late fivm, in this city, will
be comtinued Ly B, Holyoke.
C. HOLYOKE,

. HULYOKE.
feb2o-d1w?

Copartnership Notics,

New firm at 1he old stand

No. 1 Free Street Bloelk.

W.B.
Porlland Me., Feb, 20th 1868,

Fortland, Jan 1 1568,

We lhave this day formed a new firm, under the
suyle of

EVANS & JOSSELYN,

and will continue the

Furniture. Crockery and House
Furnishing Gouds

business.  Also, the manufacturing of Parlor and
Drawing Hoom Furpiture. Old eustomers will
Aeage call, and with our increased facilities we sha'l
1e able to give goud bargains, Upbolstering done to
order. ARAD EVANE,
feb2ndti WAL H, JOSSELYN.

“Notice ot Disolution.
i

porinership of Evans & Bayley is this
¥ dissolved by mutnal consent. The affairs
of the L.te parinership will be settled by ARAD
EVANS, at the old stand.
A. EVANR

K. A, BAYLEY,

Feb 24, 1868, " sessais

Copartnership Notice.
T!IE undersigued have tuis day tormed a copart-
nership urder the firm nane of
Donnell, Greely & Butler,
And takem the store No 81 Commereinl st., corner

of Franklin nud Commercial, where they will con-
tinue the business s

Commission Meoerchants,

And Wholesale Dealers in GROJERIES, FLOUR
PORK, LARD, FISH, &c.

J. B, DONNELL,
JUSTUS GREELY,
BUTLER.

Portland, Aug.1,1867.  auteodtl

HOWARD & CLEAVES,

Attorneys & Counsellors at Law,

PORTLAND, M INE,

Office No. 30 Exchange Sireet,
Josephh Howard, Jy8'67-1y Nathan t:leavu_.

WALTER COREY & C0,

MANUFACTURERS AND DEALERS IN

FURNITURE!

Looking Glasses, Mattresses,
Spring Beds, &Lec.
Clapp’s Block, Henncbec Street,
ite Footaf Ch

Opj )
wevsatr PORTLAND.

S. FREEMAN & CO.,
Commission Merchanits !

121 Broad street,

BAMUEL FrREEM u‘,l
E. D, APPLETOXN, NEW YORK,

Particular attention given to the purchasin
of Pour and Gratn, ’ %l §
; E. Mrlicm'leyﬁt

Relerences—David Keazer, Fsq
Co., W. & C. R, Millikken, J. B, Cirroll, Esq., T,

Weston & Co. o Janettdtr
A. N. NOYES & 50N,
Manu*ectarers and dealers in
Stoves, hanges & Furnaces,
Can be found in their

NEW BUILDING ON L) ME 8T.,
(@pposite the Market.)

Where they wil leased to see all their former
R Shey it b ¢ auglidtf n

dusiomers and receive orders as usual,

Dissolution of Copartuership!
HE copartuership herctofore existing under the
firm name of
Ricker & Frye,
I8 {his day dissolved by muinal ennrent, The sffuirs
ol the Gom will be settled by o, J. Frye, who will
continue at the old stand, 94 Green street, who is
nuthorized 1o use the rm nawe in liguidation onty.
J. A. RICKER,
J.J. FRYE.
vegiwe

Copartnership Notice.

YHE subsceribers have this day formed a copart
nership uoder the name of

Evans & Greene,
And will continue the business of

COAL AND WOOD!

At the old Stand

251 Commercial i, lend Smith's Whar!,

We have on hand awml ofler lor sale at the low-
est cash prices, the dilferent varieties of Hard and
soft Coalg, all ol the fivst quality, and delivered in
the best possible order. Also

HARD AND SOFT WoO6D,

Dalivered In any part of the city,
WM, H, EVANS,
CHAS H. GREENE,
noldet

Portland, Feh, 28, 1568,

Portland, Nov 1st, 1867,

LETTERS OF CREDIT
FOR THE USE OF
Travelers in Europe,
Issued upon London and Paris,

Available inall the cities of Europe and the East, by

Page, Richardson & Co.,

H. M. PAYSON,

STOCK BROKER.
Xo0.30 Exchange Street,

DNRTLMD ME

-

no21dt

r. W.R.Johnson,
DENTIST,

Ofice No.13 1-2 Free Sireet,
Becond House from H. I1. Hay's

¥ Ether administered when d
sdvisable.

Anothecary Store

Iydzeodir

Coffins, Caskets, Desks,

Show Cases and Ojf)ice Furniture
Of Every Description,

Made from the best material and by EXPERIENCED O

WORKMEN, al
C. H. BLAKE’S,
peptisdtt No. 10 Cross St., Portland, Me,

egired aud thovght

e SPTING Style Hats
1 FOR 1s0s,
- T Tteceived ot
PERRY?S, 290 Congress st,

Opposite Preble [Honse. __Iel'm_'

LIVERY STABLE!

BOARDING AND BAITING

By the subscriber, in the stable recently occupled by
G samuel Aduws, rear of
LANCASTEIR ITAT X!

Prices reasonable. B. P. RUG@G, Agent.
_duly 23, du

feb27dGm 114 Siate Nt., Hoston.

r

Made to order by
TIBBITS & TENNEY,

\ Mar2-dtt  Cor Cougress and Washington sts,

land.
P M S oo Teied by

flice KFurniture

i -
3 '. h :'. ‘.__ —

Wood
leading

.

. bhalt trom the Portlind and Kennebe: Depot.
Buildings inir; house, two staries; barn, 41 by Bl
fer, in goocd repair. This farm will be sold with or
without the stork and farming lools ata rare bar-
gain  Title perfet.  For further particulars Ingnirve
of W. I & B, T. HHALL, at the tarm, or R G §ALL
Veq,, Gray Corner, leb22dit
= For Sale.
HOUSF: and Lot No €5 Park Gtreet. House in
good order, furnished with Gas, Bath Room and
plenty of soft und hard water,
ilnn]lat of Land 0‘1:‘1 IntllnnSt, igll{lw.
pply to . U. CONANT
fie ':tiff No 153 Commerclal St.
House Lots,
TWU on Congress near Stats Street, and elght
lots on Kmery, Tewis and Thomas streets, lor
sale by W. H. STEPUHENSON
Feb 10, 1808.-4¢ At 24 National Bavk,
Farm for Sale.
In Casco. A good larm contain-
ing about B0 acres ol gond early
land, one third fenced by Thomps n
FPond, about 250 rods of stone wall,
uivided into tilla pasturaze and
nd; Is situated on a good, traveled road,
to Mechanies Falle, onemilo and a ha'f from
Cageo Village, halt a mile from sehiool hounse, and in
& good ueighborhood.  The land is early, good and
easy to vate, and will eut about twelve tons of
hav. Onguid farm thers i# n mew barm, built in
1566, a good woold house, and a s=mall, convenient
hou-e, pleasantly situaied; a good well of water on
the plage. Will be sold at a it applied tor
soon. Inquire of L. P. HOUPER,
At No, 44 Brown Street, or address Box 887 P. O,
Portland febi2dim®
Farm for Sale or Exchange.
QITUATED in Cumberland } of a mile irom the G
L) T. Station and 7§ mi'es (rom Portland; said
tarm contains 40 acres of good land eqaally divided
into pasturage and tillaze, with buildiugs nearly
new. It e gold togetler or 19 luts to suit the
purghasar. Any person having City property and
wishing to exchauge for farm will find it to their
advantage by enqu!rinf at 46 Market st, Portland,
or ol S, ‘ﬁ BRACKETT, ot Cumberland.

Fob 23-d1m™

A Well- urnished Home.
FPHE Hous: in Park Street Block, In good repair,
lately oceupied by Hon Jolin Appleton, now
Hon. Bion Bradbury, with the furniture which fs
omparatively pew and desivable wil' be sold low
tor Cash, poses to be given in October,
For further particnlars apﬁ!& to

GEOQ. F. EXERY, 8 Clapp's Block,
Fab 21-c0d3w

o

NEW

First Class Elotel
TO LET!

The subscriber has nearly completed a
large and thoroughly appeinted Hotel in

L3N the tlonrjshing CLTY PORTLAND,

: MAINE, The building is situated in a
central and commanding position on the

: Corner of Misile Union Stx.,
two principal thoroughtares; it Is five stories bLigh,
i tree ston - front, contains abont 220 rooms, and

15 1o be provided with all modern cmveniancui and
tm)}énvamaurs. It is prononnced the finest building
lor Hotel purposes in New England, The Hotel

can berenﬂy roccu[-mctrrby the middle of June.
Arpiieafions may be addressed to the subscribers

at Portland, _

J. B, BROWN, or

J. . BROWN & SONS,
Fel 1-dtf ;

“For Sale—-One Mile from Port-

Rtey. W. P.
i the Back
Cove road, known by the name of the Machigonne
Villa, The grounds are tastefuily laid omy with
walks, flower beds, splemilid evergreens and shale
trees; about 200 pear, apple. plum and cherry trees
in bearing; pleuty of currents and r.vmbeu'leu;
about n acre ol strawberries— 1,600 quarts
this year. Thelot embraces nearly lour acres, with
strects 60 feet wide all round it, The bmldings—a
fing house with 15 rooms, French-rool and enpola,
and a plazza round threa sides; warmed with fur-
nace, good well aud cistern in cellar; gardener's
honse and swwmmer house, and good siable well
finished with cellar, at the low price ot §7,500,

Terms easy, For particulors cuq&uim on the pre-
mises, or of WHITTEMORE & STARBIRD, on
ommercal street; or FERNALD & SON, corner
of Preple and Congress stieets,
Sept. 3. dit

OTICKE. [ will ellon tavorable terms asto
payment, or lat for o term of vears, the Jots on
the corner of Middle and Franklin sirects, and on
Franklin street, inciuding thecorner of Franklinand
Fore sireets. Apply to WM. HILLIARD, Bangor
or SMITH & REED Attormeys, Poriland.  ivi2et

To be 2old Immediately.
YWO Houses and lots in City., Price 8000 and £1,
6¢0. Iouse lots in Cape Elizabeth $50 to $100,
JOSEPH REED,
Beal Estate Agent, Oak and Congress sts,
Octobes 2, dtt

ok SALE!?
N NORWAY, Me,, a voluable farm, containing’
250 acres, cuts al out reventy-five tons ot lav.—
House, woodhouse, stable, barn and out buildings,
all in first rate order, within three miles ot South

Paris Station. 'Will be sold on favorable terms, or
"
Fi

o

xchanged tor desirable real estate in Portiand.—
'or particulars enquireof J.C. PROCTER.
feln2dee No. 83 Exchange Sireet.

Farm in Buxton
% For Sale. Containg 120 acris, 40 of wood ; cnts
ii 45 t0 40 tons hay. Buildings good, Unly two
miles from the villa e of West Gorham, very
easy land to work. Apply to
W. H. JERRIS,

Teul Estate Asent, opp Preble Honse, Portlaud
Feb 22-d3w&wiw®

Land for Sale.

PART of the late Mary S, Lunt's Estate, near
Portland, via Tukey's Bridge; In pareels to
uit Purchiasers. Enquire in n or by lecter of
JAMES JOHNSON,
Strondwater, Westbrook Adm’r of said Estate with
will annexgpd, oct 22-d &wid

8

NEW
WHOLESALE
Fancy Goods House!

W}: desira to inform our customers (at we have
nssociated onrselves togecher under the firm of

MERRILL, PRINCE & CO,

(Late Merrill Bros. & Co., Boston,)

And have leased one-halt of the store oceupied by
John E. Palper,

No. 146 Middle Street,

Over Lene & Litle’s,

Where we have a large and well selected stock of

FANCY DRY GOODS !

BUCH A8

GLOVES, HOSIERY,

Y ARNS,

Small Warer, Trinmings,&c,
' which we offer (o the trade at the

Lowest Marliel Prices!

Merriil, Prince & Co.
Fobruary 0. dtf

T LUMBER
Drying and Planing Mills,
E.J. D. Larrabee & Co.,

West Commercial street.

Eilu-Dried L;mber for Sale.

JERFECTLY Dry Pine Lumber planed and ready
for use,

Dry Norway Pine amil S?ruce Boarids planed and
ointed, for loars. Al kinds of lumber tornished at
{nw prlces.  Various Wood Mouldiugs for bouse-fin-
ish and tor pleture frames on hand and made to or-
der. We can do job work, such as jig ERWing, turn-
ing, planing, sticking woulding, &c, in the best
mawunml'; t personal attention

"OII i . ! .

3 phl.] J. D, LARRABEE & CO.,
West Commercinl 8t., Portland.

de24dim

TO IRON-WORKERS, et als,

ST RECEIVED, crmn CUMBER.
UNAND or FORGI COAL, This Coal Iy
direct from the mine and delivered on board vessel
without landivg on \\l'lnlnrl'hsti{::l-’ir;_:ctu\m, conse-
snily J andl iresh mined. -
T WIIA Y STGAS LOAR egg aud

GREENWOOD slove sizes—lehigh.
Also, curgo LORBELRRY COAL, stoye
size—iree burning.
Also, cargo JOM NS, stove anl egg sizes,
o ¢ MABLEIGE, egg and broksn
sizes—leliigh,
The above named Coals need no praise.
JAMES H, BAWHRK.
. Dee 9-1s dut Richardsou’s Wharf.

7 e e et —————
Advances made om Goods to the
Island of Cuba.
Mesars.OHUROHLL, BROWNS & MANSON
Are prepared to make Hberal advanees on a'l kinds
ol Lllaj;':ber. Cooperage and Provisions, to any of the
Ports of the Island, and their connections with the
first class Hounses ot the Island, make this a desira-
ble mogde for parties wishing to ship Goods to that

market,
Portland 116 Dec, 1867, detetr

SMITH & REED,
COUNSELLORS AT LAW,

Have Removed to
Cumberiand Bank Building,

No. 62 Exchange Street,
fe12 Over Lowe!l & Senter's. d&wim

Removal.

AVING leased for u term of years the bulldings

I at the
Head of Hobson’s Wharf,

And Renioved 1o the
South Side of Commercial Street,

On said wharf, I am now able to offer to the tiade a
good assortment of Long and Short

L UMBER,

Under cover.
857 Spruce dimension, all kinds, sawed to order.

Doors, Sashes and Blinds!
constantly on hand and for sale by
R. DEERING,
No. 292 Commercial Street, Hobson’s Whart, foot of
High Street, 1ehisdtr

REMOVAL.
SPPARROW’S
INSURANCE AGENCY!

OFFICE
Is this Day Removed to
No. 72 Exchange St.,

{(BOYD'S BLOCK,)

Where Insurance of Every Kild,

—_— AND —
FOR ANY AMOUNT,
Can be obtained in

First Class Companies,

Only, no others being represented at this ageney.

EF Al persons desiring insur f -
fer, ave respectfully Imﬂl.gd :3'&'??“ o
Portland, Feb. 7, 1868, feblldii

0 I e & e s o AP
A. F. HILL & CO.,

Manufacturers, Jobbers aud Retailers of

MEN'NS

FURNISHING
GOODS,

. have removed to their new Store

No. 10?Y MIDDLE STREET,
- Opposite Brown's Hotel.

RE MOV A L.
Sweilt & Bradley,

DEALERS IN

COOK & PARLOR STOVES,

For Wood or Coal,
Have removed to

No. 134 Exchange Street.

The publicare respecttully requested to ex-
ne the ?l.:ven and prices. > dec3dd3m

REMOYVA ;o
WOODMAN, TRUE & CO,

IMPORTERS AND DEALERS IN

DRY CGOODS!

WOOLENS,
Gents’ Furnishing Goods,

AND SMALL WARES,

Have th.ls day remove:d to Woodman’s Block,

Corner of Middle and Pearl Streets,
Nearly opposite their old site,

Agents for Maine for the World-renowned

Linen Finish Collar !,

With Cloth at the Button Hole, and

Gray’s Patent Molded Collar

—ALSO—

Agents for Singers Sewing Machine,

WOODMAN, VRUE & (0.
Portland, Dee 2d, 1867, decdddm

R EM OV A L.
H.M.BREWER,

(Successor toJ. Smith & Co.)

Manufacturer of Leather Belting,

Has removed to

NO. 22 MIDDLE STREET,

Marrett & Poor's New Block, where may be feund a
Iull assortment of Leather Belting, as cheap, and
equal to any in New England, Belting and 010
Siraps made to order,  Also for sale, Belt Leather
Backs and Sides, Leather Trimmings, Lace Leutlle;.
Belt Hooks, Copper Rivets and Burs, Jyioat

&

aum.

A. MERRILL, .
Counsellor and Attorney at Law,

has removed to 144) Exchange Street, opposite pres-
ent Post Oflice. rglysdlr

B E M O V A 1.
W. H. CLIFFORD,
Counsellor at Law,
And Soliciter of Patents,
Has Removed to
Oorner of Brown and Oongress Stree
jald BROWN'S NEW BLOCK,
]
Don't Check Your Lumber
BY Roasting ina Dry Heat. OSGOOD & HAN-
NA'S Provess Seasons wood of any kind or di-
mensions without infury, in TW0 TO FOUR DAYS,
One inch Black Walnut seasoned in forty-eight howrs.
Pine much quicker. The process is now being gen-
erally used and appreciated.
1\'8 DPANGER FROM FIRE, Simple, Su

re
Speedy, safe and ecopomical.  State, County and
Shop Kights for sale,

ts,
dtt

| kinds of food.

H ence, an entire success; Sinplc—Prom pt- -
cloht, and Relable. Thev arc the only  Medicines
pektecty adipted to popular use—so simple that
m cannot be made in using them; so less
85 §0 by free (rom danger, and o efiiclent 08 1o be al-
- ways reliable. ‘They bave raised the highest com-

?L?:Mnuo“ Irom all, and will always render satisfie-

C
h‘t?. 1 Cures_Fewers, Congestion, Inflamations, %-

Gl Worms, Worm-Fever, Worm-Colic, 25
= - T Urying Colic or ‘Teé hing ot infan's, 25
a1 % Diarckea of chiliven or adult’, 25
W 2 Dwysentery, Griping, tillions Colle, 25
w0 Cholera.MorbusNavsea, Voniiting,23
w &% semnghs, Cods, Bronchits, 25
« B Newralgin, Tosthache, Faceache 25
wal o Meadaches,Sick-Headachie, Vertigo,:s
Wl o« By.pepsia, Billioys Stomich, o5
on o S or painthl Perigpds, £5
. 12 ‘: :“".a-nm. mlg di?ietc}‘ml B.li‘:'a 23

; », Cough. nlt thing, 25
‘: :: LA nkeeu,l;'.‘la-siw!m.lsmpmlm. 25
is « ashenmatism, Rheumaiic Pajns, 25
- o Fever & Ague, Chill Fover, Ague, 50
ol “ Piles, bifni or blecding, 50
b I8 4 opthalmy, an'l sore or weak eyes, &0
= 19 ': - Slatarrh, scuteor crouie, Intiuenza 5o
% Elll ‘" Whseping Conglh,violent Coughs, 50

Asthma, Oppressed Breathing,
Discharges, lnpaired Heaxring,50
Ser fula,enlon ]l’}}an Swallivgs, 50
General Debility, Physi o Weaknoss,"0
Ilr.p;i, and seanty Seerations 50
Seasicliness, sickness frowm riding, 5o
Hiduey-Disease, Gravel, 5o
Nervons Webility, reminal
Emissions, ivoluntary Dis-

o8
8:}1 m n:‘t'h, (i“anker, 4 )]
nnry alines i bed,
Painfol Periods wiih Spione. b
-;-ﬂl'brlngz ot ﬂmgge‘oft y 100
e Ppuy Spasms, 5t Vitus® Sance, 100
Dipbiherin,ulcerated Sore Thro-f, £0
FAMILY QASES
or 8:: Ilm;;e vials, ql:;u;u cane,
contanining n speeifie eve
erdinary Inm’: f-uil;rh .-2
Jjeet to, and 2 book of direciions, $10,00
Smaller l‘-llr anid Traveling cases,
with 20to 28 vials.. ........,. .....from $3 to §8
Specifies for all Private Disenses, bo

for @mriug and for Preventive -
ment, in m‘h and pocket cases,. .. m.

to
Remedies by the enso or ai-ug‘l: %ox aﬁ
sentto any part ot the Country, by mail or exXpress,
frée ol elharge on receipt of the price.  Address

v Hnmphrey’s Specific
HOMEOPATHIC MEDICINE COM P'Y
Office and No 562 Broatway, 5
DI, HUMPHREY is consuiton sty s o his e,
persounlly or by letter as ubove, tor all firms of g~

F. Sweetzor and Crosm & A
Iy ; 'nn Coy Agents,

To Mr. Ferdinand Fuchs,

ST. LOUIS,
Ne. 13 Bouth Second Biveet,
AGENT OF ;

HOFF'S MALT EXTRACT
Beverage of Health.

U ProRa, Trr., December 10, 1967,
DEAR Sihi—Please send assoon at possible two
dozen more of Hore's splendid Mart Exvmaor,
e.o P. Ivi8 an excellent beverage, and a better
tonie, andl the best remedy I had ever tried. For
years I have suffered (rum indigestion, Toss of appe-
tite, acid stomach, and many other ills to which my
stomach is snhfected, but T Malt Extract has
relievéd me from my pain, and I ¢in now iligest all

WILLIAM MEYER.

For sale at the depot and by druggists and grocers,
Agents for Maine W. ¥, PHILLIPS & CO,, Port-

land, 1eb26-col1w
Daily Press Job Office,

No. 1 Printers’ Exchange,
1 Exchange Street.

50

100

i

(EVERY DESCRIPTION OF

BOGK, G4RD, & JOB PRIVIING,

Exacuted with Nzatness and Despatoh.

Having completely refurnished our office since the
Great. Fire, with all kinds of New Material,
Presses, &¢,, we are

repared on the short-
est pon‘a{bie notice

accommodate onr
iriends and the public with

Posters, Programmes,
BILL-HEADS, CIRCULARS,
Cards, Tags, Blanks, Labels,
' And every deseription ot

Mercantile Printing.

‘We have superior tacilities for the execution of

BOOKS, PAMPHLETS

Catalogues, &c.,
Which for s8 and disy t be surpassed

§F Orders from the country solivited, to which
prompt attention will be paid.

Daily Press Job Otlice

No. 1 Printers’ Exchange,

Exchange S§t., Portland.
N. A. FOSTER. PROPRIETOR.

Closing Out Sale

GOODS

In Store Commercial Street,
Head Widgery’s Wharf.

+ toh

Store and Doclk to be Let.
March 2-d2w

BANK, HOUSE
—— AND —

Published this morning, contains the pro-
ceedings of the Legislature and of Congress
for the week; an abstract of the Articles of
Impeachment ; sketches of the remarks of
Messrs. Lynch and Pike of Maine on the
adoption of the articles; Election Returns
from twelve eities and towns; the details of
the destruction of Barnina's Museum by fire
and of the recent atrocions munler in Woi-
cester; a lively sketch selected from the
“World at Homeé”; a Ghost Story from
Heiue's “Pictures of Travel;” two columns of
Agricultural matter prepared expressly for
the Press; a careful Review of the Portland
Markets; the Shipping News ol the Weéek;
und the tisual variety ol foreign and domes-
tie news, de., &e.

Wheat Prizes.

The wheat growers in western New York
have been instumental in gefling up prizes
for wheat raising, the matter having been
brought belore the N. Y. State Agricultural
Society by Mr. Judd of the Amevican Agri-
culturalist, who placed $300 at the disposal
of the Executive Committee. The offer has
been accepted and the prizes are anpounced
for the next annual Fair.  We call attention
to the subject now and give the preliminaries
that farmers may have an eye to the prices in
preparing for their spring wheat, crops. The
credit. of carrying off the premium at the
hands of the Empire State society, the largest
in_the country, is worth competing for.
The prizes will will be open to the United
States and Canada, and are as follows:

Best two barrels of white winter wheat, $100
» " red v » 100
" " apring wﬁaan, 100

This wheat is to be exhibited at the next
annual Fair of the New York State Agricul-
tural society, The committec of Awaid.is to
include at least one experinced, practical mil-
ler. Each sample is to be accompanied by
100 stalks from the same field, with heads
and roots complete, and also by a reliable
wrilten statement, properly verified and con-
firmed by two credible witnesses, of the siza oft
the field, the character of the sofl, and tie
the crops and manure on the same for four
years past; the depth and mode of preparing
the ground and the time and mode of sowhg
and harvesting, and any other particulary
that may suggest themselyes to the exhibit-
ors. The wiilten statements and the sam-
ples receiving the prizes are to be the prop-
erty of the Society.  The other samples are
to be sold at auetion, during the fair, for the
benefit of the eshibitors, if' they desive such
adisposal of them. »
Now some timid, cloud-gazing persons may
ask, “What interest have the farmers away
up bere in Mainé in all this? They cannot
reasonably hope to pocket such prizes. They
live too near the North Pole Lo compete for
them.” Perhaps they do, and perhaps they
do not. Whatsay our farmers in Aroostook ?
There are thousands of® acres in that region
which can be made to produce as fine wheat
as any that grows on ' the face of this planet,
to say nothing of other portions of our State
where excellent wheat may be grown. We
hope some of our farmers will be stimulated
to contend for these prizes..Our spil and
climate are favorable to sach an enterprise,
and good husbandry may erown. it with sue-
cess, We should be glad to see some of our
farmers carry off some of these prizes from
the Empire State. The truth is, the capacity
of our soil for growing wheat has nevey been
fairly and persistently tested, but we hope it
will be ere many seasons shall have passed.
Our farmers are more awake to this subject
than they have been for several years, and we
trust thisawakening will increase until Maine
shall prodree her owe flour and no more-pay
a heavy tribute to other States. -

Some farmers have got it into their heads
that they ean make it more profitabfe (o raise
oats, sell them and buy their flour, than to
raise wheat. We don’t believeit; for it fakes
too many bushels of oats to buy a barrel of
flour. Five bushels of wheat will make a
barrel of flour and something to spare. And °
now how many oats does it take to pay for a
barrel of flour? If we reckon oats at sixty
cents a bushel and flour at $15 per barrel,
the farmer must give twenty-five bushels of
oats for one barrel of flour, to say nothing of
the expense of transportation for both arti-
cles. Now we believe many, and even most
of our farmers ean grow five bushels of wheat
more easily and with less labor than they can
twenty-five bushels of oats. And will not the
twenty-five bushels of oats exhaust the soil
much more than the five bushels of wheat?
Let our farmers ponder these things and gov-
ern themselves accordingly,

The Finaucial Situation.

VI
TO ESTABLISH A NATIONAL CURRENCY.

3. The National Banks repay in taxes all
the interest they receive on the bonds depos-
ited as security for their circulation. This
proposition was first put forth by Mr. Jay
Cooke in a plea for the National Banks,
which has been extensively cireulated. It
was subsequently adppted by Mr. Hulburd,
the Comptroller of the Currency, and reduc-

Fire Proof Safes !

Steel Chesis. Vanlt Doors, Shutters and
lloney Beoxes.

STEAM FIRE-PROOF SAFES!
THE BEST IN THE WORLD,

Tl-lls Safe has been tested with safes of every oth-

er manuticiure, and the result has been total
destruction to couten # of all save the STRAM FIRE-
PROOF SA¥ES, whose contents were Not Infured.
Manutactured to order of any size, with or with-
out Steel Burglar Proot Boxes, and fitted up to snit
porchas:rs by

CHAS. STAPLES & SON,

Under the superintendence of MR. GEO, L. DA-
MON, junior member of the firm, formerly Superin-

tendent of the Tremont Safe and Machine Com-
pauy, Boston,

Works 213 Commereinl Nireet,; Port-
Iaund, Maiue.

EFWe would reter to the Sa'es in the First Na-
tional Bank, Portland Savings Bank, Hon, Ger., W.
oodman's Block, and Norway Savings Bank, as

Flour, Wheat and Peas.

300 _Bbls. California Flour in Sucks.
300 Bbls. White Whent Flour.
2000 Bush. Canada White Wheat.
1300 Bush. Michigan White Whent.
1200 Buasn. Michigan Amber W heat,
2000 Bush. Canada White Peas.

EFF~Canada, Spring, Seed, Wheat, Graham and
States Flour in Bags, and lor sale by

UPHAM & ADAMS.

Feb 21-eod2w

Miill for Sale.

TH Y subecriber offors for sale the WATER-
POWER SAW MILL owned by him, situated

om the Pollet River, in the County of” Westmorland,

New Brurswick, 66 miles from St John, and 23 miles

from Moucton.

The Mill is comprised of a Broad Gate and Single

Saw Gute, with Edger and Trimmers.

—ALSO—
A BOX SHOOK MACHINE,

Capable of manufcturing 900 Shooks per day ol
10 hours.

The Mill and Machivery are all in good working
orider.

‘Lhe property is 4} miles from the Petitcodiac Sta-
tion ot the E. & N. A. Railway, in direct com-
munication with the Harbor of St Johin st the one
end, and Moncton on the other.

The Stream is large with a never (ailing supply of
water, a clean Rocky bottom entirely free from musl
or impurities ol any kind, and the Manufactured
Lumber is capable of being rafted and driven to
within 500 yards of the Railway, at wlich a sidin
could easily be put in at very little expense, and it
nearly level with the rulway.

Along with the Mill there are 500 acres of land, 25
acres of which are inagood gtate ot enltivation and
cut about 15 tons of hay, and a goot comfortable
dwelling house c:n{na‘b‘c ot accommodating about 30
men, with several Workmen's Houses, Barns,Sheds,
Blacksmith shop, &, all in good condition.

There are00 acresol’ Green Forest Land which
will he sold with the property, if desired. There 18
alsoa large extent of Crown Lands for nearly 30
miles above the Mills, which has never been opera-
ted upon, to which extent Lumber can be driven.

There is n sufficient quantity of pine and ou&ruee
Timber cnngsnhnnot e B'.Iw{ ht) mﬂl;h L ';T:r

turing purposes, for the next 25 years, In-

g:r!n?pmhmn can treat for ome halt or the
hole.

'Fur turther particulars IPDI{ to the sabscriber at
Petitcodiac Station, or to St, Joh

n.
D. J. McLAUGHLIN, JR.,
dedl-wéw HUGH DAVIDSON,

P of our work.
March 2, 1867, ddm

[Star copy.

CLOSING OUTSALLE.
W E Want to close out | art of_onr Stock, before

the first of April, fo make room for a Stock
of Farviture, and will give

Great Bargains
i

Croekery‘ and Glass Warel

Also great bargains in Oll Cloth Carpetings,

Hemp Carpetings. Woolen Carpetings, Straw Mat=
tings thd.nuf Willow Ware,rp&‘ln Ware, ta,
Brushes, Catlery, &c., &c.

Great Bargains in Paper Hang-
incs.

We have just received alarge Stock of Room Paper
and Window Shades, from the best Manufacturers
of New York.

We will sell the best Sntin Paper made in this
Conntry for twenty-tive cents per roll.

We have n lot of Room Paper of Boston make,
which we will close ont tor eight cents per roll.
Gwdh' Gilt Window Shades for seventy-five cents

ey
Please give ug a call gmd we will atizfy you that
we are uot to be under sold.

WOODMAN & WHITNEY,

51 Ex; 81.; below Middle St.
March 2. dtf o e

FURNITURE

Reduced Prices

TIBBETTS & TENNEY,
— AT THE == s
Cor. of Cougress & Washington Streets,

Having a large stock of Furniture, embracin
article in l.huﬁlnc, are offering it at o great r
trom former prices,
Nearly every aiticle is custon made, and warrant-
el to b2as good as ean be iound in tne market.
Setees furnished for Hall and Vestries at short

Bvery
uction

faithinall done. Call and examine

PURCHALIR

notice Reparing and upholstering in all its branches

ed to a caleulation, which has reeeived the
sanction of Secretary McCalloch in his annu-
al report, and with a slight exception has’
been certified as correct by Senator Morrill
of Vermont, one of the ablest and most con-
servative financiers in Congress. And yet
its fallacy seems to this writer so manifest
as to excite surprise that it has so far escap
ed anything like a general and accepeed ex-
posure. Here is the calculation as stated by
Mr. Comptroller Hulburd:

The national banks are compelled by law to
hold constantly in reserve a certain per cent-
age of their circulation and deposits in United
States legal-tender notes. ¢ amount thus
beld permanently in reserve is never less than
sm,&?ﬂ.ooo. (zenerally about $180,000,000,) and
is a gratuitous loan to the Government. The
banks get no interest on it. It is so much of
their capital unproductive, iuvested in non-
interest-bearing notes of the Government.
The vase may be stated thus:

The banks have loaned to the Government
as follows:

For bonds deposi to secure their

circulation, bearing six per cent, in-

le::lem',n it £250,000,000
Bea ve per ceut, ,
Perm:%wt rte.:erve ot legal tenders, 150,000,000

"Potalloan to the United States, - $450,00¢,000

For which they receive—

ix per cent. interest on $250,000,000 §15,000,000
%“ive‘ per cent, Interest on 9,000,000, 4,500,000
"Potal £19,500,000

But they refund in taxes, 16,000,000
Leaving, $8,500,000

which the Governmeunt pays the banks
for a loan of $490,000,000—a little less than
three fourths of one per cent.

Thera is still another aspect of this case:
The banks are held rigidly accountable for
the interest they receive on money lonestly
loaned 1o the Government when it necded
money, and they claim eredit for the money
loanced to the Government without interest.
They hold these $150,000,000 in obedience to
the mandates of the law, while money is worth
to them 8ix per cent. f'hey therefore give the
Government the use of the money; that is to
Bay—

cent, on §160,000,000 non-inter-
m:s?-e‘l:earinﬁ United States notes held
permanently in rererve, £0,000 000
They pay in the shape of taxes, 16,000,000
Tolal, £25,000,000
They receive interest from the Govern- '
ment, 19,500,000
Leaviug, §5,500,000

which the banks actually pay asa bonus to
the Government for the privilege ot circulating
their own notes.

There are certain sbvious aspects of this
culculation which tend to throw suspicion on
its fairness. The five per cent. honds are
reckoned as of equal value with the six per
cent., whereas they have always rated at
from 5 to 10 per cent. lower, The permanent
reserve of legal tenders is not part of the loan
to the United States as will be hereafter
shown. The interest received is credited at
gold rates, while the taxes paid are charged

¥ WHERE. X

" itar 2-dte S at currency rates. Making the proper corree-
Notice. tions the statement will stand thus:

ALL Persons are forbid purchasing any notes pay- | Loaned to U. 8. on: per cent. bo:ld.s, s&aﬁ.%

able to me, . »» " " ' it o2

Jan 22, dtf e, ek g Total, §340,000,000

-

[ Bu!. looking more closely into this caleula-
tion, is If' prub_ahly that the permanent re-
serve of Us S, demana notes held by the
bauks is so lafge as ‘1:)0”)0,[]“]? The ;\'llo!l‘
amount ol these notes outstanding iy only
about 370,000,000, of which the treasu, y
holds about $30,000,000, leaving $340,000,00¢,
Lt the banks hold £150,000,000 there remaiy
bt $160,000,000 in civculation. The curren-
€y reserve, like the speefe reserve under the
State laws, is theoretical rather than sctual
The fwmense volume of degosits, a bi lion®
and a quarter dollars ace wding to the amount
rebursed for taxes acd the 'ouns 50 largely In
excess of capital, show that the banks ure
utilizing and earning intexest upon every
thing they can prudentiy avail themselyes of as
money.  With virtually no liability to redeem
their civenlation with a supervision lor more
lax than under State laws, with an oblization
to make returns only quarterly, it is to Le
supposed that the reserve of lecal tender
notes are kept as low as is consistent with a
pradent recard to sell interest.

But is the reseive, whe fher $150,000,000 or
more, oi less, any part of the loan of the
banlss to the government, for which they are
equitably entitled to interest? The only ad-
vantage which the government can be suppos-
ed to derive from the reserves in the banks
is, that se much of its debt drawing no inter-
est is kept out without presentment for pay-
ment.  We must consider how the govern-
ment is affected by this, first, in & time of
suspended specie payment, second, in a time
of ‘specie payment. It is evide nt that in a
time of suspended specie payment, that is
tor the last six years, and probably for a year
or two to come, the government is not afibet-
ed one way or the other by the retention of
this reserve. Safe in its own avowed insol-
veney, it is. a matter of perfect indifference
to the government, whether its dishonored
notes are in the vaults of the banks, in the
pockets of the people, or presented at the treas-
ury for payment. Tt closed its doors and put
out the sign of No Funds years ago, and since
that time it has not been annoyed by suits,
costs, damages,extra interest, or very imporiu-
nate duns. So that up to the prasent time, it is
most preposterous for the banks to claim that
they have kept a hundred and fifty million of
the United States demand notes irom being
presented lor payment, whereby the treas-
ury would bave lost so much gold, or becn
mulcted in the payment of so much interest on
bonds. The United States took effectual care
ofitself by stopping payment, and refusing
bonds, and does not owe the banks as Mr.
Hulburd makes out, $0,000,000 a year for
keeping up its credit,

It vemains to consider what benelicial in-
terest the government has in the bank re-
serves in a state ol specie payments. Let
il be understood that every demand note of
the government might be presented at the
treasury and converted into coin or interest-
bearing bouds, and it is evident that the
larger the volume of these notes that could be
kept in use as currency, the less interest the
treasury would be liable to pay. Now do the
banks by their agency increase or lcssen this
volume of unpresented curtency? Clearly
they lessen it. For if there were no banks,
every merchant, tradesman, business man and
householder who now keeps say $25 in his
pocket and a balance of say $200 deposited
in a bank, would be obliged to keep $225 in
his pocket to meet his daily expenses and li-
abilities, This $225 he could not invest or
use; it would be a reserye that could never
embarrass the treasury. But by putting $200
of his $225 in:a bank, the baunk, sate in its
incoming deposits and acerving loans, can
prudently loan and earr. interest on $150 of
it and bave a reserve of $50 besides. This
reserve they would be very likely to present
at the treasury for specie, and they might
find too no more profitzble investment for the
$150 than to purchase a government bond,
to be converted again to currency when its
amount could be loaned at a better rate. So
that the intervention of banks has the eflect
of reducing the reserve currency to a mini-
mum, and as soon as its amount becomes
certain to make it available by exchanging it
for specie or interest-bearing bonds.
There is still another veason why the re-
serves of greenbacks are not chargeable to the
United States as a loan from the bauks.
Though the law requires the banks to keep
on hand 25 per cent. of their cirenlation and
25 per cent, of their deposits in United
States demand notes, it is a requirement, not
for the advantage of the government, hut
for the advantage and safety of the banks.
Every business man finds it necessary to keep
a considerable percentage ot his capital with-
in reach as cash. He foregoes the interest
on this amount, on account of the ease and
crecit which it gives him in deing business,
just as. prudent and successful banking re-
quires a certain reserve of available cash to
use in emergencies, when a publie distrust
might in a few hours amount to a ruinous
panie compelling failure. What this amount
should be the prudent banker learns by ex-
perience. If there were no law on the sub-
ject a wise seli-interest would not be likely
to put it-much less than the vequirement of
the government. If then banking is of it-
self a contrivance whereby capitalists in
viting deposits by theirown integrity and wise
management can loan their paid-in funds
once and their deposits twice over and thus
get three fold interest on their capital, ought
they to complain because they cannot geta
JSfourth interest on such cash as they reserve
tor contingencies, or charge that interest to
the govermment?

Ofthe $106,000,000 paid anuually by the banks
in Laxes, $8,000,000 are for State and 3,000,000
for pational taxes, Have $5,000,000 bern
contributed by the national bauks in taxes (o
the States? The only mode the State has of
levying taxes upen the national banks is by
taxing the shares of the stockholders. It is
so much actnal capital which was taxable as
money before it was paid in as bank stock,
and would be taxable as money if the bauks
should go into liguidation, or weuld be tax-
able as stock It it had been or should be in-
vested in railroads, mauufacturing or
insurance, No uew source of revenue for
the State bas been created by the instita-
tion of national banks, and to the State il is
a matter of indiffercnce whether so much
of its accumuiated capital is beld as money or
invested in banks, or immvested in other stocks
or'in ships, or lands. 1t canuot escape State
taxation whatever form it takes. For these
reasons probably, Senator Morrill of Vermont
conceded, in adopting Mr. Hulburd’s ealeula-
tion generally, that the credit of $8,000,000
for taxes to the Staie, was not to be allowed.

But more than this, the States have actual-
Iy been a souree of revenue in the establish-
ment of national banks. In Maine the State
banks contributed one per cent of their cap-
ital to the school fund, and this sum must
now be made up by general taxation. The
national banks have been in existence about
four years. Up to the present year, by de-
fects in the law and constitutional impedi-
ments interposed by the courts, not a dollar
has been paid as taxes upon the shares of na-
tional bauks. If anything bas been pad
this year, upon the same property, it has been
paid under protest, and with the right resery-
ed to recoverit back. So that the only effect
hitherto of fhe establishment of national
banks upon the State bas been to place so
much of the accumulated eapital of the peo-
ple, which contributed to the general taxes
at par as cash, and a special sehool fund tax
besides, entirely beyond the reach of State
and municipal laxation. Isthe jtem of $8-
000,000 for taxes paid to the general govern-
ment allowable? Certainly not, unless the
benks contribute in excess of a uniform rate
imposed upon capital employed in coguate
branches of business. Insurance companies
are taxed one and a half per cent.of their
premiums, railroads two and @ balf per
cent., and telegraph and express companies
three per cent. of their gross receipts, while

Bul the argument is based upon the as-
sumption that by ceasing to pay interest on
its paid bonds the general government will
lose a revenue from taxation of & 8,000,000 per
annum. This assumption will have no foun-
dation if in reforming the Internal Revenue
system, as is here proposed, all special tares
are swept away. It has become possible, and
expedient ; to give up this taxation at all
€7entsand surrender the only plausible equiv -
alent for the gratuitous payment of such ii-
terest.

The effect of taking from the banks the
power to emit thelv own bills of credit to eir-
calate as money will be either to continue
the banks as banks of discount and deposit
performing substantially the same functions
as they now do or todrive the capitalemployed
in them into ivsurance, manufacturing, rail-
roads or other stocks, or to leave such ecapital
invested in United States bonds.

It is only in the latter contingeney, that
the United States would lose a present source
of revenue. Dut that conlingeney is not
likely to happen. Banking is almost as old
as commerce., Men and companies banked
upon coin and bills of exchange centuries be-
fore paper money was invented. Banking is
and has been profitable in the hands of men -
and corporations, that never had the power
of issuing their notes as money. Some of the
strongest and richest banks under the old sys-
tem scarcely availed themselves of the right
they have to issue currency. To lend money
is one of the necessities of capital. The poor
man need not borrow, he may be patient and
earn ; but the rich mau must lend and get his
interest or he will starve to death. While it
is a necessity of accumulated capital to earn
interest, while men that have money can gain
confidence, and attract without paying inter-
est, deposits, by associating their means and
credit, there will be banks performing profit-
ably to themselves and usefully to the com-
munity all the essential offices they now per-
form.

IT the banks continue and special taxes are
maintained, they will be as now the subjects
of taxation. At least their deposits will be
taxable,and deposits contribute $6,500,000 of
taxes, whereas capital contributes but $1,500,-
000. If they go into liguidation and invest in
other business the capital so transferred will
yield a greater tax than it does in banks. If
they go into liquidation and hold their bonds,
the government gets an equivalent, as from
its other creditors, for the interest it pays, and
there is a demand for $300,000,000 more
bonds to use as a basis for the banking busi-
ness that private individuals or new compa-
nies will establish to fill the vacuum, and up-
on that $300,000,000 it will pay no interest.
The true cost of the national banks to the
United States supposing that a mode of com-
pelling State taxation has at length been
found, and supposing all the banks stéod in
relation to the bank tax as the Maine banks
stand, should be stated thus :
lni::mut paid on capital stoek, investod

U. 5. bonds, gold at $1 40, 827,300,000
Loss of Stute tax of 1 per cent., 3,000,000
Total 300,000
l..usmun.cuyihl § per cent., ‘.l ,'
Total per annum, 000
Which is 8-7 per cent om 0 loan of §331,000,000 by the

banks to the Govermment.,

Mr. Hulburd's extravagant estimate that
the banks pay a bonus of $5,500,000 to the
government may be oflset by the following:

Interest paid by eapital stock as above, $27,300,000

Loss of bank tax, 8,000,000

Toss of State taxes on shares, 8,000,000
Less niug reserves ot currency, which,
ifthere were no banks, would be

£600,000,000 instead ot $150,000,000, 37,000,000

Total, 175,200,000

Lass taxes received on capital, b 1,500,000

$13,800,000

G.FT.

Varieties,

—A sentimental editor says: “It is com-
forting to kuow that one eye watches fondly
for our coming, and looks brighter when we
come.” A contemporary is grieved to learn that
his “brother of the quill has a wife with one
eye.”

—The “White Fawn” is a noun of multi-
tude used to designate the little dears in it.
—A writer in Once a 'Week tells this story:
“A friend of mine was riding on the outside of
a North Devon coach from Barnstaple to 1lfra-
combe, when the driver said to him, ‘1've had a
coin guy’ me to-day 200 year old. Did you ever
see a coin 200 year old? ‘Oh, yes; I have one
myself 2,000 years old.' ‘Ab, said the driver,
‘have ye?" and spoke no more during the rest
of the jonrney. When the coach arrived at its
destination, the driver came up to my friend
with an intensely self-satisfied air, and said, ‘T
told you as we druv’ along I had a coin 200 year
oid.’ ‘Yes. ‘And you said to me as you had
one 2000 yearold.'*Yes,so I have.' ‘Now, it's a
lie,) “What do you mean by that? ‘“Whatdo 1
mean? Why, itis only 1867 now.' Aund they
tell me that the schoolmaster is abroad.”

—An urchin, not quite three years ol2, said
to his sister while munching a piece of ginger-
bread :

“Sis take half of dis cake to keep to afternoon
when I get cross.”

This is nearly as good as the story of the child
who bellowed lrom the top of the stairs:

“Ma, Haunah won't pacify me!"

— A lady being invited to send in a toast to
he read at the anniversary celebration of the
Pilgrim Fathers, furnished the following., It
is spicy enough to flavor half a dogen anniver-
sary dinners. “The ‘Pilgrim Fathers' for-
sooth! What had they to endure in compari-
son to the Pilgrim Mothers? It is true they
had hunger, and cold, and sickness, and dan-
ger—foes without and within—but the unfor-
tunafe Pilgrim Mothers! they had not ouly
these o endure, but they bad the Pilgrim
Fathers alro! and yet their names are never
mentioned.”

—General Cluseret has been called up before
the Paris “juge d' instruction,” to show how he
obtains his title of general. His real offence is
remnarks on the French army.

—A certain cockney, overcome by his sensi-
bilities, fainted at the grave of his fourth spouse .
“What shall we do with him?" asked a per-
plexed triend of his. “Let him alone,” said a
waggish bystander, “he’ll soon re-wive.”
—They have a quiet way of announcing things
in Paris, The Adviner National says of its edi-
tor: “Mr. Peyrat enters the prison of Saint
Pelagie to-day, in execution of the sentence
of one month's imprisonment for a press mis-
demeanor.”

—An enthusiastic savant In England, Sir 8.
Baker, declares the possibility of making gar-
dens out of the African desert and civilizing the
continent. This is to be accomplished by ar-
tificially extending the area anually over-
flowed by the Nile. Thus instead of speculat-
ing on the sources of the Nile, science now
occupies itself in practically extending its

mf'jl\wffnrtfunl Demecrat ungratefully re-

marked to a Republican, apropos of A. John-
son: “You got the old fool in, now you may
get him out.”

—A missionary among the freedmen in Ten-
nesce, after relating to some little colored
children the story of Ananias and Sapphira,
asked them why God does not strike every-
body dead who tells alie, when one of the
least in the room quickly answered, “Because
there wouldn't be anybody left.”

—Some of the papers speak of the interest-
ing article in this month's Galaxy, in regard
to the “seoret history of a subsized newspa-
per,” as if they were doubtful of its u-utl_:.
The New York Times declares that there is
1o room for doubt. All the leading factsiof the

trial in Loudon a

gase were brought out on a
4 ich one of the persons

year or two ago, in whic d -

loyed on the concern—the Chronicle was
- i tion—sued for his salary.

the paper in ques .
The article in the Galaxy is written by Olive
Lozan, and no one, certainly, cﬂtl-“d bhave been
....;\x familiar with all the details whlieh she
narrates; the Mr. Peyton of the narrative, the
American gentleman employed to edit the
subsidized organ,being Mr. H. A, Delisle, at
that time ber husband. The story is & very
interesting one, and, we believe, strictly true

in all its details. :
mih‘ i: ‘r:um:ed that Miss MeVickar of Chi-

i h.
cago i8 to become Mrs, Edwin Boot
—A grand jury in New York State, with a
sharp eye to personal comfort, have indicted
the court-house in which they met as a com-
mon nuisance.




